IIPABUJIA

HA JIOTOBOPEH ®OH/I

TEKCHUM BbLJITI'APUSA

THUIT: JOI'OBOPEH ®OH/I C YMEPEHO 10 BUCOKO HUBO HA PUCK



Te3u mpaBuia ca mpueTd Ha ocHoBaHue Wi. 13, an. 2 oT 3akoHa 3a eHHOCTTa Ha KOJCKTUBHUTE
WHBECTUIIMOHHU CXEMU U Ha JPYTU NPEINpUATHS 32 KOJEKTUBHO MHBECTUPAHE C PEIICHUE OT 3acelaHue
Ha CobBeta Ha Jlupekropute Ha Ynpasissaiio apyxectso “TEKCUM ACET MEHUJKMBHT” EA/L.

PA3JIEJI I
OB ITOJIOKEHMUSA

CraryTr

Ya. 1. (1) Horosopen ¢ona “TEKCHUM BBJIT'APUSA”, nHapuyaH mno-HaTaThK B TEKCTa 3a
KpaTkocT “moroBopHust Goua” wiu “DoHma®, e 7oroBopeH (GoHJ M0 CMUCHIA Ha Wi.5, an.2 oT 3akoHa 3a
JICMHOCTTa HAa KOJICKTUBHUTC WHBECTUIMOHHU CXEMH W Ha JPYrH MPEINPUATHS 32 KOJCKTHBHO
nHBecTupane. DOHIBT € KOJIEKTUBHA HHBECTHIIMOHHA CXEMa 32 MHBECTHPAHE B MHCTPYMEHTH Ha MapuyueH
naszap, NpexXBbPJSICMU LIEHHW KHIDKA W JAPYTH JIMKBUIHU (PMHAHCOBH aKTHBH IO CMHCHJIA HAa Wi 38 OT
3AKUCATIKU.

(2) HoroBopHusT (GOHI OCHIIECTBIBA JCHHOCTTAa CH B ChOTBETCTBUE ChC 3aKOHA 3a JICHHOCTTa Ha
KOJICKTUBHUTE MHBECTHUIIMOHHM CXEMHU U Ha JAPYTH MPEANPHUITHS 32 KOJCKTHBHO MHBECTUPaHE, 3aKOHA 32
3aJIbJDKCHUSATA U JIOTOBOPUTE U OCTAHAJIOTO MPUIIOKHMO 3aKOHOIATENICTBO Ha PeryOnuka briarapus.

(3) doroopuust GhoHI € 000COOCHO UMYIIECTBO 3a HHBECTHPAHE BbB (DUHAHCOBU MHCTPYMEHTH
U JIPYTY JIUKBUJHHU (PUHAHCOBHM aKTHBH C OIJIC]| IMOCTUTAHE HA MHBECTHIIMOHHUTE e mo wi. 11 mo-
noity. QOHABT HE € FOPUANYECKO JIUIE U HE TPUTEKaBa MPaBOCYOECKTHOCT, HUTO YIIPAaBUTEIHU OpraHu. 3a
Hero ce npuiara pazaen XV "JlpyxectBo" oT 3akoHa 3a 3aJbJDKEHHSITA U JOTOBOPUTE, C U3KIIIOYCHUE HA
. 359, an. 2 u 3, 4. 360, 362, un. 363, 6ykeu "B" u "r" u wi. 364 ot 33/], 1OKOIKOTO B 3aKOH WJIH B
Te3U NpaBUiIa HE € IPEBHUIEHO APYTO.

(4) Horoopuusat (oua ce BrucBa B peructbpa mo €wi. 30, an. 1, T. 5 ot 3akona 3a Komucusra 3a
¢bunancoB Haa30p. JloroBOpHUAT (POHA ce cMsTa 3a YUPEIEH C BIIMCBAHETO MY B PETUCTHPA MO U3PEUCHHE
IBPBO.

(5) HoroBopHusAT GOHA € yUpeneH U Ce YIpaBisiBa OT JHMIEH3UPAHO YTIPABIABAIIO JPYKECTBO
“TEKCUM ACET MEHUJDKMBHT” EAJl. YnopapnsBamoro APYKECTBO OpraHU3Mpa U YIPABISIBA
JOTOBOPHUS (POHI U IEHCTBA OT UMETO U 3a cMeTKa Ha DoHa.

(6) (M3m. u gom. 10.02.2017r.) YmpaBnsBamioto APY>KECTBO Mpejsiara myOJUYHO IOBETE Ha
noroBopHUsS (HOHA ciel MyONIMKYBaHETO Ha MPOCIEKT MO HayMHAa U ChC ChIBPKAHUETO, OMPECIICHU B
3akoHa 3a JeHHOCTTA Ha KOJIEKTUBHUTE WHBECTHIIMOHHN CXEMHU W Ha JAPYTH MPEATPHUITHS 38 KOJICKTHBHO
WHBECTHpPAHEe W B aKTOBETE MO mpujaraneto My. MOHABT MOCTOSHHO M3aaBa (IIpojaaBa) W M3KYIyBa
00paTHO CBOWTE JISTOBE.

(7) (Homa 10.02.2017r., u3m. ¢ Pemenne na CJI ot 08.11.2018 r.) YnpaBisBamoTo Apy* eCTBO
cbxpaHsBa akTuBHuTe Ha POHAA B enuH Jlemo3urap.

(8) (Ilpegumua an.7, uam. u gom. 10.02.2017r., usm. ¢ Pemenne nwa CJ] or 08.11.2018 r.)
Jlemmo3uTapsAT ChXpaHsBa aKTHBH Ha JIOTOBOPHUSA ()OHJI M BIHCBA TMPH JCTO3WTApHA HHCTUTYIHS I10
cmucwhia Ha §1, 1. 79, O6ykBa ,,0“ or /IP Ha 3akoHa 3a ma3zapure Ha (PUHAHCOBM HMHCTPYMEHTH Ha
MOJICMETKA MU Hesl Oe3HamnYHuTe (MHAHCOBH MHCTPYMEHTH. Bendky mamanms 3a cMetka Ha DoHpa ce
W3BBpIIBAT OT Jlerno3uTaps.

HaunmenoBanue
Y. 2. HaumenoBanuero Ha noroBopHus ¢poun e “TEKCUM BbJIIAPUA™.

Anpec Ha 10rOBOPHUS (POH]T

IMTPABUJIA HA JJOI'OBOPEH ®OH/I ,,TEKCUM BbJII'APIA” 2/39



Ya. 3. (M3m. ¢ Pemenne na CJ1 ot 08.11.2018 r.) AapechT Ha HOrOBOpHUS (OHI CHBIAAA ChC
CEeANIMILETO U aJpeca Ha yIpaBieHHE Ha yNpasisBamoro aApyxectBo: rp. Codwus, paiion Bw3paxnane,
oyn. Tomop Anekcanapon Ne 117.

Cpox
Y. 4. JloroBopHuAaT QoHI € Ch3a7eH 32 HEOTPAHUYEH CPOK.

JeifHOCT HA TOrOBOPHUSA (POH]T

Ya. 5. JlefinoctTa Ha IOTOBOpHHSA (POHA € CBBp3aHAa C WHBECTHpPAHE B NPEXBBPIIEMH IICHHU
KHW)Ka W IPYrd JUKBUIHU (uHAHCOBU akTuBH 1o wi. 38, an.1 ot 3/IKWUCAIIKH, Ha napudnu cpencTaa,
HaOpaHu ype3 MyOIMYHO IpeasiaraHe Ha JSI0BE, KOETO Ce OCHIIECTBABA HA IPUHIIUIIA HA Pa3NpeieieHne
Ha pucka. JloroBopuust Goun (upe3 YmpaBisBamOTO JPYKECTBO) MOCTOSHHO H3aaBa (IpojaBa) U
M3KYIyBa OOpaTHO CBOMTE JSJIOBE, OCBEH B CIlydyaUTe Ha BPEMEHHO CIIMpaHe Ha Mpojax0aTa/oOpaTHOTO
U3KYIyBaHe, MPEABUICHU B 3aKOHa U HacTosmure [IpaBuna.

PA3JIEJI 11
NUMYIMIECTBO

HeTHa CTOMHOCT HA AKTUBHUTE HA JOTOBOPHUS (POH/T
Ya. 6. (1) Joroopuusar ¢oua tpsdBa na nmoaabpxa Haii-manko 500 000 (MEeTCTOTHH XHIISAN)
JIEBA HETHA CTOMHOCT Ha aKTUBUTE.

(2) (Homa 10.02.2017r.) AkO B mpOABIDKCHHE Ha 6 TMOCIEIOBATCIHA Mecela
cpelHOMeceyHaTa HeTHa cToMHOCT Ha aktuBuTe HAa ®OHJIA e no-manka ot 500 000 nB. ynpasisBamoTo
IpyXecTBO TpsiOBa B cpok 10 pabOTHHM ITHM Ja OMOBECTH MPUYMHHUTE 33 TOBA, MEPKHUTE, KOUTO I
mpearnpueMe 3a MPUBIMYaHE HA HOBH MHBECTUTOPH, M CPOKa, B KOMTO T€3U MEPKHU IIe ObJAT MPUTI0KEHU
¥ B KOWTO CE€ OYaKBa JOTOBOPHUAT (DOH[ Ja BH3CTAHOBHM pa3Mepa Ha HETHATa CTOWHOCT HA aKTHBUTE CH.
CpoxbT 0T 10 paboTHHM HU 3amouBa Ja Te4e OT U3TUYAHETO Ha 6 MOCIeIOBaTeIHU Mecella.

(3) (Homa 10.02.2017r.) OmoBecTsABaHETO 110 ajl. 2 Ce U3BBPIIBA HA HHTEPHET CTpaHHUIlATa
Ha YIpaBIsSBaIIOTO APY>KECTBO U MO APYT MOIAXOMASI HAYUH C OTJIe/l YCTAHOBEHHUTE CPEAICTBA 32 KOHTAKT
C WHBECTHTOPHTE. YTPABISABANIOTO JPYKECTBO MPEACTaBI HAa KOMHCHATA KOMHE OT OITOBECTCHATa
uHpopMalug A0 Kpas Ha cleABamivs paOOTeH JAEH Clel OMOBECTSIBAaHETO W W HHQopMaIus 3a
pe3yNTaTuTe OT IpeanpueTuTe Mepku 10 10-0 drcio Bceku Mecell 10 JOCTUTaHe Ha MUHUMAJTHHS pa3Mep
mo an. 1.

dsnoBe

Y. 7. (1) JoroBopHUAT GOHJ cE€ CMATA 32 EMUTEHT Ha JSIJIOBETE, HA KOWTO € pa3feneH. J[suioBere
JlaBaT MpaBoO Ha ChOTBETHA YACT OT UMYIIECTBOTO Ha (POHMA, BKIIOUUTEIHO NMPH JUKBUAALUS Ha (oH/a,
IpaBo Ha OOpaTHO M3KyIyBaHe, KakTo U Ipyru npasa, npeasuaenu B 3AKWUCAIIKN u B npaBunata Ha
JOTOBOPHUS (POH].

(2) HoroBopHusaT GoHI U31aBa caMO OE3HAIMYHU ISUTOBE C €HAKBHU MPaBa;

(3) Hdanomere na JI® “TEKCUM BBIT'APUA” ca neHomuHupanu B JjeBa. HomuHaiHaTa
cToitHOoCT Ha eauH asu1 € 100 (cTo) neRa;

(4) HoroBopHusT (hoHI MOXe Ja M3AaBa Ha Oa3zaTa Ha HETHATa CTOWHOCT HAa aKTHBHTE CH U
YaCTUYHU JISJIOBE CpeEIlly HAlpaBeHHWTE MapUuHU BHOCKHU C OIpENEleH pa3Mep, ako cpelly BHeceHaTa
cyMma He MOoxXe J1a 0b/ie U3AaACHO IS0 YKCIIO JSIIOBE;

(5) HoroBopHusaT GoHI HE MOXKE Ja M3/1aBa IPYrd PUHAHCOBH HHCTPYMEHTH, OCBEH JISLIOBE;

(6) BposaT Ha msnoBere Ha NOTOBOPHUS (DOHJ CEe MPOMEHS B pe3yiTaT Ha TAXHOTO M3IaBaHE
(mponax6a) nnu o6paTHO M3KynyBaHe 1o peaa Ha Paznen I1I ot Te3un nmpaBwuia.

BHockn
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Ya. 8 (1) [Ipu opranu3mpaHeTo 1 yupeasBaHETO Ha TOTOBOPHHS (DOHJ HE CE MPABSAT BHOCKH;
(2) Cnen BnmcBanero Ha noroBopHus (oua B peructbpa Ha KOH, asosere Ha ¢doHma ce
npuI0OMBAT IO EMUCHOHHA CTOWHOCT, ONpeziefieHa Ha 0a3a HeTHATa CTOWHOCT HAa aKTUBUTE Ha (OH/A;
(3) BHOCKHTE Ha HHBECTHUTOPHUTE B JOTOBOPHHUS (DOH/I MOTat Jia ObIaT caMo MapUvHH.

Knura Ha npure:karejinTe Ha Is1JI0Be
Ya. 9 Kaurata Ha mpuTeKATEIUTEe HA JI0BE Ha JgoroBopHUs GoHa ce Boau oT “lleHTpaneH
nenozutap” A/

IIpexBBpJasiHe HA AsLJI0BETE

Y. 10 [IsnoBete Ha JOrOBOpHHS (OHA c€ MPEXBHPIIAT CBOOOHO O€3 OrpaHHUYCHHS U YCIIOBHS,
[P CIa3BaHE Ha M3MCKBAaHMATA Ha JICHCTBAIIOTO 3aKOHOJATEJICTBO 33 CACIKH C Oe3HANNYHU (PUHAHCOBU
WHCTPYMEHTH.

OCHOBHHY 1leJIM HA MHBECTULMOHHATA 1efHOCT

Yua. 11 (1) OcHoBHara uHBecTuiMoHHa 1€y Ha gAoroBopeH ®oun “TEKCUM BBJIII'APUA” e
[IOCTUTaHE Ha BUCOKAa HOpPMa Ha BB3BPbHILAEMOCT HAa WHBECTUILMHUTE, Ype3 IPOBEXK/JIAHE HAa arpecuBHA
MHBECTULMOHHA IOJUTHKA M € IpeJHa3HaueH 32 MHBECTUTOPU, KOUTO THPCAT pealu3UpaHe Ha BHCOKa
JIOXOJIHOCT, PE3YyJATaT OCHOBHO OT KaIllUTAJIOBU N€4aaOu, IPU YMEPEHO /10 BUCOKO HUBO HA PUCK.

(2) B pamkuTe Ha OIpEACICHHTE B TEe3W IpaBHia, MACHCTBAIIOTO 3aKOHOAATEICTBO U
OTrpaHUYEHUSITA 332 UHBECTHUIIMM, JOTOBOPHUAT (POHJ MHBECTHpPA IPEAMMHO B aKIMM Ha JPYXKECTBA,
IPUETH 3a THProBHs Ha DPEryJIMpaHM Ia3apu B CTpaHaTa, KakKTO M Ha MEXIYHAPOJHO IPU3HATH U
JVKBUIHU PETYJIMPAHU Na3apyu B Uy)KOUWHA.

(3) 3a mocruraHne Ha OCHOBHHTE LieJIM HA MHBECTHLHOHHATA JACHHOCT HA JOTOBOPHUS (OHI
MOJKeE Jia ce ImpejyiaraT ¥ MOAXOASIIN CTPaTEeruy 3a Mpeana3BaHe OT Ma3apeH U BalyTeH PUCK;

(4) Horosopen ¢oux “TEKCUM BBJII'APUS” crnenBa arpecuBHa MOJMTHKA HA AKTUBHO
yIpaBieHUE Ha TUBEPCUPHUIIMPAHUS CH MHBECTULIMOHEH MOPTHEII.

CheTaB ¥ CTPYKTYpPa HA akTUBUTE. NHBECTHIIMOHHH OTPAHUYEHUSI
Ya. 12. (1) HoroBopuusaT GOHI MOIABPIKA TaKaBa CTPYKTypa Ha aKTHBHUTE U IMACHBHTE, KOSITO
Ja My TIO3BOJIIBA JIa OCBINECTBSBA OE3MPEISITCTBEHO JEHHOCTTA CH, KAaTO IIOTacsiBa CBOECBPEMEHHO
3aJIbJDKCHUSATA CH Ha Pa3yMHa IieHa, 0e3 J1a ce Hayara npuObp3aHa npojaxxoa Ha JI0XOJOHOCHH aKTHBH.
(2) (U3m. u mom. 10.02.2017r., uzm. ¢ Pemenne Ha CJ] ot 08.11.2018 r., u3m. ¢ pem. Ha CJ] ot
04.11.2019 r., u3m. ¢ pem. Ha CJ[ or 15.12.2020 r., w3m. ¢ pemr. va CJ[ or 15.11.2021 r.)
WNHBecTHITMOHHATA TONMTHKA Ha JOTOBOpHHS (OHJ 1Ie OBJE CBBbpP3aHA ChC CIIAa3BaHE HA CIICAHUTE
OTpaHUYEHUs] OTHOCHO CTPYKTypaTa Ha moptdeiina:

OTHOCHUTENEH I B
pasmepa Ha o0muTe
Ne BujoBe HHCTpYMEHTH (aKTHBH) aKTUBH Ha GoHJa

AKIIMM B JIpy)KeCTBA W JPYTd TPEXBBPISIEMHA IIEHHH KHUXA,
C€KBUBAJEHTHH Ha AaKUUMU B JIPY)KECTBA, JONYCHaTH JA0 WM
THPTYBaHM Ha peryiavpan mazap no 4i. 152, aim. 1 u 2 or 3akoHa 33
1 [mazapure Ha (MHAHCOBH HHCTPYMEHTH, J10 90 %
AKIIMM B JIpY)KeCTBA W JPYTd TPEXBBPISIEMHA IIEHHH KHUXA,
C€KBHUBAJICHTHU Ha aKIMM B JPYXKECTBA, ThPryBaHU Ha pPEryJIHpaH
rmasap, pazaudeH oT To3u nmo wi. 152, an. 1 m 2 or 3akoHa 34
nasapute Ha (pUHAHCOBU MHCTpYMEHTH, B PenyOnuka beirapus wnn
B Jpyra AbpXKaBa WICHKA, (YHKIMOHHMpPAI] PEIOBHO, MPU3HAT U
2 [myOGIMYHO JOCTHIICH; Jo 30 %
3 JAKuu B Jpy)KecTBa U JPYrd MPEeXBbpIsSIeMH II€HHH KHHXa, o 30 %
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CKBUBAJICHTHU HAa aKLUH B JAPYXKECTBA, JAOIYCHATH O ThProBUS HA
ournmanen mazap Ha (oHgOBa OOpca WM THPryBaHH Ha APYT
peryiupaH masap B Tpera AbpiKaBa, (DYHKIHMOHHUPAIL PEIOBHO,
NpU3HAT ¥ MyOJIMYHO JOCTBICH, KOMUTO Ca BKIIOYEHH B CIHCHK,
ono0pen or Komucusra 3a ¢puHaHCOB HAA30p MO MpEIOKEHUE Ha|
3aMECTHHUK-TIPEACEaaTeNsl, WIM ca MPEIBHICHH B HACTOSIIUTE
paBuiIa HA TIOTOBOPHUS (OHT,

[IpexBbpiiieMd IBJITOBH IEHHUM KHHUXKA W HHCTPYMEHTH Ha
Mapu4HUs Ma3ap, JONYyCHATH JI0 WIM ThPTYBaHM Ha pPETYIHpPaH
mazap mo wi. 152, an. 1 u 2 ot 3akoHa 3a nmazapure Ha (UHAHCOBH
4 MHCTPpYMEHTH; J1o 20 %

[MpexBbpiasieMd JBATOBM IICHHW KHMXKA M MHCTPYMEHTH HA|
MapuyHKs Ta3ap, ThPryBaHW Ha PETYIHMpaH Nas3ap, paslidueH OT|
To3u mo wi. 152, an. 1 u 2 ot 3akoHa 3a ma3zapure Ha (GUHAHCOBH
MHCTpyMeHTH, B PenyOnuka benrapuss wim B jgpyra abpikaBal
5 |wieHka, QYHKIIMOHUPAI PETOBHO, MPU3HAT U MYOJINYHO JIOCTHIICH; 1020 %

[IpexBbpiisieMH JBITOBH IICHHH KHW)KA W WHCTPYMEHTH HAa
MapuyHUs Ta3ap, JOMYCHATH J0 ThProBHs Ha o(HIMACH ma3ap Ha
(boHI0Ba OOpCca WM THPryBaHU Ha JIPYT PEryJUpaH ma3ap B TPETa
ITbpkaBa, (YHKIMOHHpAIl PEAOBHO, TNPHU3HAT H  IYOJWIHO
ITOCTBIICH, KOMTO Ca BKJIFOYEHU B CIHCHK, 0J00peH oT Komwucusra
Ba ()MHAHCOB HA/30p, WIH Ca MPEABUICHU B HACTOSIIUTE MPABHIIA
6 [Ha moroBopHUs (GOHT; Ho 20 %

I[?IJ'IOBC (aKLII/II/I) Ha ApYTru KOJICKTUBHU HWHBCCTULIUMOHHU CXEMU
V/WIM HAa IPYTH MPEANPUSATUS 32 KOJIEKTUBHO MHBECTHPAHE, KOUTO
7 lotroBapsaT Ha ui. 38, an. 1, 1. 5 ot 3AKUCIIIKH; o 10%

Hackopo u3maneHu NpexBbpiIsieMH LIEHHM KHUXA, B YCIOBUATA HA
YMATO €MHCUSl € BKJIIOYEHO IOEMaHE Ha 3aJbJKEHHE Jla Ce HUCKa
ITOITYCKaHe, U B CPOK, HE MO-IBJIBI OT €1HA FoJuHa OT U3JaBaHETO
MM, 1a ObAAaT AONYCHATH A0 THProBUs Ha OQUIMAJIEH Ma3ap Ha
(oH0Ba OOpca MM Ha JPYr peryjivpaH mnasap, (yHKIHOHHMpAIL]
[PEIOBHO, MPU3HAT U MyOJIMYHO IOCTBIIEH, KOMTO Ca BKJIOYEHHU B
CIHCBHK, OJJOOPEH OT KOMHCHUSATA IO NMPeNIokKEeHHe Ha 3aMeCTHHK-
mpenceaarens, WIM ca MNPEeABHAECHM B HACTOALIUTE IpaBuiIa HA

8 |moroBopHus ¢oux; Ho 10%
/lpyru pomyctumu cbrimacio wi. 38, an. 1 or 3AKUCAIIKU

9 [mpexBbpisieMH IEHHU KHIKA M MHCTPYMEHTH Ha MapUYHUs Ta3ap o 10%
[TpexBbpisieMH IEHHU KHI)KA U MHCTPYMEHTH Ha MapUYHUS TMazap

10 m3BBH Te3u 1o wi. 38, an. 1 or 3AKMCIAIIKA o 10%
/lepuBaTUBHH (buHAHCOBH WHCTPYMEHTH, BKJTFOYUTEITHO

CKBHBAJICHTHU HA TAX HWHCTPYMEHTH, 3aJIbJDKCHUSATA IO KOWTO
MoraT J1a ObAaT U3MBIHEHH Ype3 MapuyHO TUTallaHe, ThPryBaHU Hal
11 jperynupanu nmazapu no wi. 38, an. 1, 1.1-3 ot 3AKNCJIIKU; o 10%

BroroBe B KpeIUTHH HHCTUTYIHMH, TJIATUMU TMPHU TIOUCKBAHE WU
[PH KOWTO CBINECTBYBAa IMPABOTO Jia OBJAT HM3TETJIICHH IO BCSIKO
BpeMe, U ¢ JaTa A0 Mmajex He moBeue oT 12 mecema. KpeautHure
WHCTUTYIIMU B TpeTa JbpKaBa TPsOBa Ja clia3BaT MpaBuja U Ja cal
00ekT Ha Ham3op, kouto Komucusta 3a (QUHAHCOB HAA30p €
onpejieNiia 3a CKBUBAJCHTHH HAa TE3W CBIJIACHO IIPABOTO HAl
12 [EBpomnelickus Chi03; He o manko or 1 %
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(3) (M3m. ¢ Pemenne na CJI or 08.11.2018 r.) /loroBopHUAT (GOHI MOXKE JJa HHBECTHPA CaAMO B:

1. mpexBBbpaAseMH LEHHUM KHMXKAa W MHCTPYMEHTUM Ha IMApUYHMS Ia3ap, AOIMYCHAaTH 10 WU
TBPIYBaHH Ha peryiaupad masap mo wi. 152, am. 1 m 2 or 3akoHa 3a ma3zapuTe Ha (UHAHCOBHU
UHCTPYMEHTH;

2. IpexBbpIIAEMH LIEHHU KHU)Ka U MHCTPYMEHTH Ha NapU4HUA Ma3ap, ThpryBaHH Ha peryaupaH
maszap, pa3fiu4eH OT To3u 1o wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apure Ha (UHAHCOBU MHCTPYMEHTH, B
Peny6nuka bbiarapus uiau B Apyra JbpkaBa 4jieHKa, (YyHKIHMOHMpAI PEAOBHO, MPU3HAT U IYOJIUYHO
JOCTBIICH, KaKTO W IICHHM KHW)Ka M MHCTPYMEHTH Ha MapHyHHs Ia3ap, eMUTHpaHu oT PemyOimka
benrapus unum npyra appkaBa 4ieHKa;

3. (U3m. ¢ pemr ma CJ] ot 15.11.2021 1.) pexBbpiseMU HEHHU KHMXKAa M MHCTPYMEHTH Ha
Hapu4HUA Ia3zap, JOIYCHATH 10 ThProBHsl Ha oduuuaneH nasap Ha (oHI0Ba OOpca WM THPryBaHU Ha
ApYyT peryjiMpaH Iaszap B TpeTa Ibp)kaBa, (PYHKIMOHHPAI PEAOBHO, MPU3HAT W IMYOJUYHO JTOCTBIICH,
KOUTO Ca BKJIIOYEHHU B CHHMCBK, 000pEH OT KOMHUCHSATA MO NPEAJIOKEHHE Ha 3aMEeCTHUK-TIpe/IceaAaTes,
WIM ca IPEIBUCHU B HACTOSIINUTE IIPaBUJia Ha 1I0TOBOPHUS (DOHI;

4. (U3m. ¢ pemr Ha CJ[ ot 15.11.2021 r.) Hackopo W3IaJeHH MPEXBBHPISIEMHU LIEHHU KHUXKA, B
YCIJIOBUSITA HA YMSITO EMUCHS € BKJIIOUEHO [TOEMaHE Ha 3a/IbJKEHUE J1a CE UCKa JIOMYCKaHe, U B CPOK, HE
HO-ABIBI OT €HA FOJIMHA OT U3/1aBaHETO UM, J1a ObJaT JIOMYCHATH A0 ThProBUs Ha o(puUIMaleH a3ap Ha
¢doHmOBa OOpca WIM Ha JPYr peryimpad mnasap, (QYHKIHOHHUpAIl PEIOBHO, NMPU3HAT U IMyOJINIHO
JOCTBIIEH, KOMTO Ca BKIIOYEHU B CIHMCBHK, OJOOPEH OT KOMHCHATA IO MPEAJOKEHHE Ha 3aMECTHHK-
npejceaaress, Ui ca NpeBUICHN B HACTOALUTE NpaBuia Ha JOTOBOPHUS (POHT;

5. nsU10Be Ha KOJIEKTUBHM MHBECTUI[MOHHHM CXEMH W/WIM Ha JPYTU NPEIIpPUATHS 32 KOJEKTUBHO
MHBECTUPAHE, KOUTO OTrOBapsAT Ha ycioBusTa Ha ui. 4, an. 1 ot 3JKMCAIIKH, He3aBucHMO OT TOBa,
Jlaii ca ChC CeJJAVIMIIE B AbprKaBa UiICHKa, IIPU YCIOBUE Ye:

a) IpYruTe MpearpusaTHs 3a KOJIEKTUBHO MHBECTUPAHE OTIOBAPST HA CIEIHUTE YCIOBHUS:

aa) MOJyYMJIU ca pa3pellleHue 3a U3BbPIIBAHE Ha JEHHOCT 0 3aKOH, CHITIACHO KOWTO BBPXY TAX
ce ochllecTBABa Haa30p, koWTo Kommcusra 3a (pUHAHCOB HAA30p MO MPEAJIOKEHUE Ha 3aMECTHHK-
Ipesceaaresns € Onpeaenuia 3a eKBUBAJICHTEH Ha Ha/J30pa CHIVIACHO NMPABOTO Ha EBpomnelickus cbpro3, U
CHTPYJHUYECTBOTO MEXAY Ha/JI30PHUTE OPraHu € B JOCTaThb4HA CTEIEH OCUTYPEHO;

060) HMBOTO Ha 3alllUTa Ha NPUTEKATEIUTE Ha JSJIOBE B TAX, BKIIOYUTETHO MpaBUiaTa 3a
pasIpeneseHeT0 Ha aKTUBUTE, 3a IMOJI3BAHETO U IPEIOCTAaBSIHETO HA 3a€MHU HA IPEXBBHPISAEMHU LIEHHU
KHIKa U HHCTPYMEHTH Ha MapU4yHMs 1a3ap, KakTo U 3a npojaax0aTa Ha LIEHHU KHMXKa M MHCTPYMEHTH Ha
MapUyHUs Ma3ap, KOUTO MPEANPUATUATA 3a KOJIEKTUBHO UHBECTUPAaHE HE MPUTEkKABAT, Ca €KBUBAJICHTHU
Ha MpaBWJIaTa U 3alllUTaTa Ha MPUTEKATEIUTE Ha JSUI0OBE Ha KOJIEKTUBHU NHBECTHIIMOHHU CXEMU;

BB) pa3KpHUBaT MEPUOJUYHO MH(OPMALIKs, KaTO U3TOTBAT U MyOJIMKYBaT FOJUIIHU U 6-MECeUHU
OTYETH, JAaBallld Bb3MOXKHOCT 3a OLIEHKA HA aKTUBUTE, IACUBUTE, IPUXOJUTE U U3BBPIIECHUTE ONEpaLin
Ipe3 OTYETHHSI IEPUO/I, U

6) He moBeue oT 10 Ha CTO OT aKTUBHUTE HA KOJIEKTUBHUTE MHBECTULMOHHU CXEMHU WIM Ha
JpYTUTE MPEANPUATHS 32 KOJIEKTHBHO MHBECTUPAHE, YHETO MPHUI00UBaHE ce MPEABMK/A 1a C€ U3BBPIIIH,
MoOraT ChIJIaCHO YUpEeIUTEIHUTE UM aKTOBE WM TMpaBWiaTa UM Ja ObJIaT MHBECTHPAHM OOIIO B ASJI0BE Ha
JPYTY KOJEKTUBHU MHBECTUIIMOHHU CXEMU WM B IPYTU MPEINPUITHS 3a KOJIEKTUBHO MHBECTUPAHE;

6. BIOroB€ B KPEIWTHU MHCTUTYLMM, IJATUMHU IPU IOUCKBAHE WM 3a KOWTO CBHIIECTBYBa
MPaBoOTO Ja ObJIaT U3TETJIEHU T10 BCAKO BpPEMeE, U C JaTa JI0 MaJek He moBeye oT 12 Mecena; KpeJUTHUTE
MHCTUTYLIMU B TpeTa JbprkaBa TpsOBa Ja cra3BaT MpaBHiia U Jla ca 00eKT Ha Haa30p, kouto Komucusra
3a (hMHAHCOB HAJ30p IO MPEJIOKEHNE Ha 3aMECTHHUK-TIPEJICeiaTelsl € onpeenia 3a eKBUBAJICHTHH Ha
TE€3H CBIVIACHO MpaBoTO Ha EBpormelickust cbio3;

7. nepuBaTUBHU (DMHAHCOBH MHCTPYMEHTH, BKIIOUUTEIHO €KBUBAJIEHTHU HA TSIX MHCTPYMEHTH,
3aJIbJDKEHUSATA 110 KOUTO MOTAT J1a ObJaT U3MBJIHEHU Ype3 NapuYHO IJIAlllaHe, ThPI'YBaHU HA PEeryIupaHu
nazapu 1o wi. 38, an. 1, 1.1-3 ot 3AKNCAIIKH;

8. (U3m. ¢ Pemenme na CJI or 19.12.2018 r.) mepuBaTHBHM (UHAHCOBH HHCTPYMEHTH,
ThPryBaHU Ha U3BBHOOPCOBU Ma3apH, P YCIOBHE Ye:

IMTPABUJIA HA JJOI'OBOPEH ®OH/I ,,TEKCUM BbJII'APIA” 6/39



a) 06a30BUTE MM aKTHBU Ca MHCTPYMEHTH mo ain. 3, T. 1-9, ¢pUHAHCOBH WHAEKCH, JIMXBEHU
MPOLIEHTH, BaJlyTa HWJIM BalyTHU KypCOBE, B KOUTO KOJEKTMBHAaTa WHBECTHIIMOHHA CXEMa MOXeE Ja
WHBECTHPA ChIIACHO MHBECTUIIMOHHATA CH MOJIUTHKA, OTIPE/IeNIeHa B MPaBUIIATA;

0) HacpeliHaTa CTpaHa II0 CJeJIKaTa C Te3W JepUBATUBHU (UHAHCOBU HHCTPYMEHTH €
WHCTUTYIUS - IPEIMET Ha NPYACHIUAJICH HA30p, U OTTOBaps Ha M3WCKBAHUS, OJOOPEHU OT KOMHCHSATA
IO MPEAJIOKEeHNE Ha 3aMECTHUK-TIPEJICe1aTes;

B) ca 00EKT Ha HAJEX/HA U MOJJIeXkKAallla Ha MPOBEPKA €KEIHEBHA OIICHKA U BHB BCEKU MOMEHT
10 MHUIIMATHBA HAa KOJIEKTHBHATA MHBECTUIIMOHHA CXeMa MoraT Ja ObAaT npoaajaeHu, JUKBUAUPAHHU WIIH
3aKpHUTHU Ype3 0CeTOBA CACIKA MO CIPABEJIMBA CTOMHOCT;

9. MHCTPYMEHTH Ha MapUyYHUsA MMa3ap U3BBH TE3U, THPryBaHU HA PErylupaH ma3ap U MOCOYCHU B
§ 1, 1. 6 oT mompaHUTENHUTE pasnopendu ot 3AKNC/IIKHN, ako BEpXy eMHCHSATA UM €eMHTECHTA Ha TE3U
MHCTPYMEHTH C€ OCHILECTBABA HAJ30D C LT 3allUTa HA MHBECTUTOPUTE WIIH CIIECTABAHUATA U OTTOBAPAT
Ha CJICJIHUTE YCJIOBUSI:

a) EMHUTHpPAHU WM TapaHTUPAHU ca OT LEHTPAJIHU, PETMOHATHU WM MECTHH OpraHH B
PenryOnuka beiarapus wim B Ipyra Ibp)kaBa WieHKa, OT bhirapckara HapogHa OaHKa, OT IICHTpaJIHA
0aHka Ha Jpyra Abp)kaBa wieHkKa, oT EBpomelickara nentpanna 0anka, or EBpomeiickusi ¢bhlo3 Wi OT
EBporeiickara mHBeCTHIIMOHHA OaHKa, OT TpeTa JbPKaBa, a B ClydauTe Ha ¢eaepaiHa AbpkaBa - OT
€IMH OT 4YJeHOBeTe Ha (enepanHaTa ObpaBa, OT MyOJIMYHA MEXIyHApPOJHA OpPTraHU3alUs, B KOSTO
YICHYBA IOHE €[HA JbPKaBa YWICHKA;

0) u3azeHu ca OT EMUTEHT, YUSATO EMUCHS IICHHH KHIKA C€ ThPTyBa Ha peryjaupaH masap 1o 4.
38, an. 1, 1.1-3 ot 3AKUCIIIKUY;

B) €MUTHUpAHU WM TapaHTHUPAHU ca OT JIMIE, BbPXY KOETO C€ OCBHILNECTBABA MPYACHIIMATICH
HAJ30p ChIIIACHO KPUTEPUHU, OIIPENICTICHU OT MPAaBOTO Ha EBpomneickus Chio3, UK OT JIUIE, KOETO € OOCKT
U CIa3Ba MpaBuja, MPUETH OT ChOTBETHHSI KOMIIETEHTEH OpTraH, KOUTO Cca MOHE TOJIKOBA CTPOTH, KOJIKOTO
ca U3UCKBAaHHUATA, ONIPENEICHU OT IPABOTO Ha EBPOIEHCKUS ChIO3;

r) U3JaJleHd ca OT €MUTEHTH, pa3NuYHu OT Te3u mo OykBu "a", "0" u "B", oTroBapsmy Ha
KpUTEPUH, 0JIOOPEHN OT KOMHUCHSATA T10 TIPEITIOKEHIE Ha 3aMECTHUK-TIPEICEAaTelIsl, TapaHTHPAIIH, Ye:

aa) UHBECTHUIIMUTE B T€3W MHCTPYMEHTHU ca 00EKT Ha 3alllUTa Ha WHBECTUTOPUTE, EKBHUBAJIICHTHA
Ha 3alllMTaTa, Ha KOSATO MOJJIeKaT HHBECTUITMUTE o OykBu "a", "6" u "B";

060) eMHUTEHTBT € JPYKECTBO, YMHTO KamuTajd U pPE3epBU ca B pa3Mep HE IO-MaJKO OT JEeBOBaTa
paBHocToitHOCcT Ha 10 000 000 eBpo, KOeTo mpeAacTaBs M MyOJIMKYBa TOJUIIHM (PUHAHCOBU OTYETH B
cpoTBeTcTBUE ¢ YeTBppTa aupektuBa Ha CpBera oT 25 ronum 1978 1., mpuera Ha ocHOBaHue ui. 54, § 3,
OoykBa "x" or JloroBopa OTHOCHO TOJWIIHUTE CYETOBOJHUM OTYETH Ha HSIKOM BHUOBE JPYKECTBA
(78/660/ENO) unu ¢ Pernament (EO) Ne 1606/2002 na EBponeiickus napiament u Ha CrBeta ot 19 ronu
2002 r. 3a npuiiaraHeTo Ha MexayHapogHUTE CYETOBOJHU CTaHAAPTH, U € JIULe, KOeTO (MHAHCHpa Tpyria
OT JIpYXecTBa, B KOATO y4yacTBAaT €JQHO MJIM HAKOJIKO JAPYXECTBa, MPUETH 3a ThPrOBUS Ha pEryjivpaH
nasap, Wid Juile, KoeTo puHaHcupa JIpyKecTBa 3a CEKIOPUTHU3aLMs, Bb3IOI3BAIIMU c€ OT OAaHKOBA JIMHUA
3a OCUTYpsIBaHE Ha JUKBUIHOCT;

10. JloroBopHuAT (OHJ MOXKE Ja WHBECTHpa He ToBede OoT 10 Ha CTO OT aKTHBUTE CH B
NPEXBbPIISIEMU [IEHHU KHIKA M UHCTPYMEHTH Ha TApUYHUSA Ma3ap U3BBH Te3u 1o T.1 10 9.

11. JloroBopHusat GoHa HE MOXe Aa NMpuaoOuBa LeHHU (OJaropoHN) METaau U cepTudukaTu
BBPXY THX.

12. JloroBopHUAT (OHI MOXKE Jla TbPXKH JAONBIHUTEIHH JIMKBUIHU aKTHBH, W3MCKBAHUATA 32
KOHUTO ca OIpeJIeIeHu ¢ Hapeaoa.

13. (HoBa ¢ pem. na CJI or 15.11.2021 r.) [doroBopHuAT (OHA MOXKE Aa HWHBECTHUPA B
NPEXBbPIISIEMU IIEHHU KHIKA M MHCTPYMEHTH Ha NApUYHMS Tas3ap, JOMYCHATH [0 THPrOBUS WU
THPryBaHH OCBEH Ha PeryJupaHUTE Ma3apu B IbpkaBu wieHkH Ha EC, w/wiu npyru perynvpanu nazapu
B nbpkaBu u3BbH EC, nmocouenu B Crnmcbka, oqodpeH ot Komucusara 3a ¢puHaHCOB Ha/A30p, Taka U Ha
CIICIHUTE Ma3apHu:

| Peryaupanu na3apu B TpeTH Ibp:KaBH |

IMTPABUJIA HA JJOI'OBOPEH ®OH/I ,,TEKCUM BbJII'APIA” 7139



ABcTpanus Australian Securities Exchange
AnGanust Bursa e Tiranés

ApKeHTHHA Buenos Aires Stock Exchange

ApMenmust Armenia Securities Exchange

Baxpeiin Bahrain Bourse

Benapyc Belarusian Currency and Stock Exchange

Bbochna u Xepuerosuna

Sarajevo Stock Exchange

Bpazunus

Sao Paulo Stock Exchange/BM&F Bovespa

BennkoOpuTaHus U 3aIMOPCKH TEPUTOPHHU

London Stock Exchange

London International Stock Exchange

Aquis Stock Exchange

AIM

Buernam Ho Chi Minh Stock Exchange
['pysust Georgian Stock Exchange
Eruner Egyptian Exchange
U3zpaen Tel Aviv Stock Exchange
Wnaus Bombay Stock Exchange

National Stock Exchange of India
WHnones3us Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kanana Toronto Stock Exchange
Katap Qatar Exchange
Kurait Shanghai Stock Exchange

Hong Kong Exchanges and Clearing
Kygeiit Kuwait Stock Exchange
Manaiizus Bursa Malaysia
Mexkcuko Mexican Stock Exchange/ Bolsa Mexicana de

Valores

HoBa 3emanaus

New Zeland Stock Exchange

Hopserus Oslo Bers
OAE NASDAQ Dubai
Abu Dhabi Securities Exchange
Dubai Financial Market
Oman Muscat Securities Market
Pycus MockoBcKka MeXTyO0aHKOBa BallyTHa Oopca

(MICEX)/ Moscow Interbank Currency Exchange

Pycka Teproseka cucrema RTS/ RTS Stock
Exchange

Moscow Exchange

Caynutcka Apabust

Saudi Stock Exchange/Tadawul

CAII

NYSE Arca

American Stock Exchange

Chicago Board of Trade

Chicago Mercantile Exchange

NASDAQ Stock Market

New York Stock Exchange

CeBepHa MaxkegoHus

Macedonian Stock Exchange

Cunramyp Singapore Exchange
Coplust Belgrade Stock Exchange
TaiiBan Taiwan Stock Exchange
Taitnanm Stock Exchange of Thailand
Typums Istanbul Stock Exchange/Borsa Istanbul
VYkpaiina PFTS Stock Trading System
Ukrainian Exchange
3781070003050 Philippine Stock Exchange
Philippine Dealing Exchange
Yepna ropa Montenegro Stock Exchange
Yuu Santiago Stock Exchange
[seiinapus Zurich Stock Exchange/ SIX Swiss Exchange
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IOAP JSE Securities Exchange South Africa
O0sxnua Kopest Korea Exchange
Snonus Tokyo Stock Exchange

HNuasectunuure Ha J® ,,TEKCHM BBJI'APUS ” B akuuu ¥ ABATOBU LICHHW KHH)KA MOratr Jia
ObJaT U3BBHPIIBAHU BHB BCUUKH JIOMYCTUMU KaTeropuu, cbriaacuo wi. 38, ot 3AKNCIITKU.

(4) YmpasisiBaloTo JPY)KECTBO HE MOXKE Jia MHBECTHpa MOBEYE OT 5 Ha CTO OT aKTUBUTE Ha
JOTOBOPHUS (DOH]T B TIPEXBBHPISEMU IICHHU KHUKA WM B MHCTPYMEHTH Ha MapU4YHUS Ta3ap, U3AaJeHU OT
€/IHO JIULIE.

(5) YmpapnsBamoTo ApyXecTBO HE MOXKE Ja MHBecTHpa moBedye oT 20 Ha CTO OT aKTHBUTE Ha
OoroBOpHHUS (OHI BB BIOTOBE B €AHO Juiie 1mo wi. 38, ai.1, 1.6 or 3SAKNCIAIIKH.

(6) PuckoBara ekcrmo3uius Ha JOTOBOpPHUS (OHA KbM HAcpellHaTa CTpaHa MO CIAelKa C
M3BBHOOPCOBO THPIYBaHU J€pUBATUBHHU ()MHAHCOBU MHCTPYMEHTH, HE MOKe J1a HaaxBbpist 10 Ha cTO OT
aKTUBHUTE My, KOTaTo HACpel[HaTa CTpaHa € KPEeAWTHA HHCTUTYIus mo wi. 38, am 1, T. 6 or
3AKUCAIIKH, a B ocTaHamuTE CIy4au - 5 Ha CTO OT aKTUBUTE HA JOTOBOPHUS (POH].

(7) YupaBnsBaioTo Apy»)eCTBO MOXKe Ja MHBecTHpa 0 10 HA CTO OT aKTMBHUTE Ha JOTOBOPHHUS
¢boHI B MPEXBHPIISIEMH [ICHHH KHUXKA WM B HHCTPYMEHTHU HA MapU4HHs Ma3ap, U3JaJCHU OT €IHO JHIIE,
IIPH YCJIOBUE Y€ 00IIaTa CTOMHOCT HAa HHBECTUIIMUTE B JIMIIATa, BHB BCAKO OT KOUTO TO HHBECTHPA ITOBEYEC
oT 5 Ha cTo oT akTuBUTe HA PoHa, He HagBuIaBa 40 Ha cTo OT akTuBUTE HA DoHaa. OrpaHUYEHUETO MO
W3pEUYCHHE THPBO HE C€ TNpUjara OTHOCHO BJIOTOBETC B KPEAWTHH WHCTUTYIIUH, BBPXY KOHWTO CE
OCBIIECTBSIBA MPYACHIIUATICH HA[30P, KAKTO U KbM CIEJIKUTE C U3BBHOOPCOBO THPIyBaHU JIEPUBATUBHU
(MHAHCOBY MHCTPYMEHTH C T€3W WHCTUTYIIUH.

(8) (M3m. u gom. 22.06.2012r., u3m. Ha 13.01.2021r.) HezaBrcumo ot orpaHndeHusTa 1o ai. 4 - 6,
JOTOBOPHUAT (OHJ HE MOXE Ja KOMOWHUpPA WHBECTUIMUTE B TIPEXBBPJSECMH IICHHH KHIDKA WIIH
WHCTPYMEHTH Ha TMapU4YHUs Ta3ap, W3AaJleHH OT €IHO JHIIEe, BJIOrOBEeTE MPU TOBA JUIE, KAKTO H
€KCIIO3MITUATA KBbM CBIOTO JIMIEe, BBh3HUKHAJIA B PE3YyNTAaT Ha CIEIKU C W3BBHOOPCOBO THPryBaHU
JepyUBaTUBHU (PMHAHCOBU MHCTPYMEHTH, KOTaTO B pe3yJTaT HAa TOBa KOMOMHUpPaHEe 00IIaTa CTOIMHOCT Ha
TE3W WHBECTHUIUH I1ie HaaBHUIIX 20 Ha CTO OT aKTUBUTE MY.

(9) YmpapnsBamoTo APYKECTBO MOXKeE Ja UHBECTHpA 10 35 HA CTO OT aKTHBHUTE HA JOTOBOPHHS
(GOoHT B MPEXBBPISICMH IIEHHU KHIDKA M MHCTPYMCHTH Ha TIAPUYHUS Ma3ap, U3AaJIeHU OT €IHO JIUIE, aKo
[[EHHUTE KHIDKAa ¥ WHCTPYMEHTHTE Ha MapUYHUA TNa3ap ca M3JaJCHHU WIM TapaHTHpaHu oT PemyOnuka
bearapus, npyra appkaBa WieHKa, OT TEXHH PETHOHATHY WJIM MECTHU OpPTaHH, OT TpeTa AbpiKaBa WA OT
myO0IrYHa MEXIYHAPOIHA OpTaHU3aIHs, B KOSITO YICHYBa MTOHE €Ha IbpKaBa 4IeHKa.

(10) ) (U3m. ¢ Pemenne va CJI ot 28.02.2023 r.) JloroBopHUAT (HOHI MOKE Jla HHBECTHpA 10 25
Ha CTO OT aKTUBUTE OT AKTHUBUTE CH B MOKpUTU oOnuranuu. OOmara CTOWHOCT Ha MHBECTHIIMUTE TIO
W3pEUYCHHUE TBPBO, HAIXBHPJISIIN OTPAHUICHHUETO 10 ajl. 4 3a €KCIIO3HWIIMHA KbM €JIMH EMHTCHT, HE MOXE
na HaaxBbpis 80 HAa CTO OT aKTUBUTE HA JOTOBOPHUS (OH].

(11) (TTpeaumna an. 10, u3m. ¢ Pemrenne Ha C1 ot 28.02.2023 1.) [IpexBbpisieMUTe IECHHN KHIKA
U MHCTPYMEHTUTE Ha Mapu4Hus maszap mo ain. 9 m am. 10 He ce B3emaTr mpenBU 3a LEIUTE Ha
OTPaHUYCHHUETO T10 all. /.

(12) (IMpenumua am. 11, usm. ¢ Pemenune wa CJI or 28.02.2023 r.) VHBECTHUIIMOHHHTE
orpanndeHus 1o aji. 4 - 10 ve moraT na 0b1aT KOMOMHUPAHM, KOTATO B PE3YJITAT HA TOBAa KOMOWHUpaHE
oOmiara CTOMHOCT Ha MHBecTHIMHUTEe HA DoHAA B MPEXBHPIAEMU IEHHU KHIDKA WIM WHCTPYMEHTH Ha
MApUYHUS TIa3ap, U3IaJICHA OT €JTHO JIUIIE, BIIOTOBETE IPH TOBA JIUIIE, KAKTO U €KCIO3UIUATA KbM CHIIIOTO
TUIEe, Bb3HUKHANIA B PE3YNITAT Ha CACNKH C ACPUBATUBHU ()MHAHCOBH MHCTPYMEHTH cbhritacHo an.4 - 10,
HE MOYe J1a HAJIXBBPJIA 35 Ha CTO OT aKTUBHUTE Ha JIOTOBOPHUS (HOH]I.

(13) (ITpeaumna an. 12, usm. ¢ Pemenue Ha CJI ot 28.02.2023 r.) [pykecTBara, BKIOYCHA KbM
eIHa Tpyna 3a IeJIUTe Ha ChCTaBIHE HAa KOHCONMMAMPAH (UHAHCOB OTYET CBHIVIACHO NPHU3HATHUTE
CYETOBOJIHU CTAHMIAPTH, CE PA3IIICKIAAT KATO €IHO JIUIIE TIPU MIPUJIaraHe Ha OTpaHUYSHUATA 1Mo ail. 4 — 12.
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(14) (Tlpenumina ain. 13, Pemenne Ha CJ] ot 28.02.2023 r.) OO0miara CTONHOCT HA UHBECTUIIUUTE B
MPEXBbPIISICMU [IEHHHU KHIKA WITM HHCTPYMCHTH Ha IMapHyHUS 11a3ap, eMUTHPAHU OT JPY)KECTBaTa B €HA
rpyma, He MOXe Ja HaaxBbpiis 20 Ha CTO OT CTOMHOCTTA Ha aKTUBUTE HA IOTOBOPHUS (OH]I.

(15) (Ilpemumna am. 14, Pemenne na CJI or 28.02.2023 r.) JloroBopHHST (HOHI MOXKE 1a
WHBeCTUpa HE moBede OT 10 Ha CTO OT aKTHUBUTE CH B JSJIOBETC HA €IHO W CHIIO MPEANPHUSITHE 32
KOJICKTUBHO MHBecTUpane no wi. 38, an. 1, . 5 or 3AKUCIIIKHM, He3aBucuMo Janu € CbC Celaluille B
IbpKaBa YICHKA WIN HE.

(16) (ITpeaumna an. 15, Pemenne Ha CJI ot 28.02.2023 r.) OOmmsT pasmMep Ha HHBECTHIIUUTE B
JSUTOBE HA TMPEANPUATHS 32 KOJICKTUBHO MHBECTHPAHE, PA3JIMYHU OT KOJICKTHBHA MHBECTHIIMOHHA CXEMa,
HEe MO>Ke J1a HajBumiaa 30 Ha CTO OT aKTUBUTE Ha TOTOBOPHUS (OH/I.

(17) (llpenuruna an. 16, Permenue va CI ot 28.02.2023 r.) Korato goroBopHusT GoHI HHBECTHPA
B JISUTOBE HA JPYTW KOJCKTHBHA MHBECTHUIIMOHHHU CXEMH HIIU MPEIIPUATHS 332 KOJICKTUBHO WHBECTHUPAHE,
VIPaBIsBAHU MPSIKO WX MO JEJIeTalis OT yINPaBsBAIIOTO MY JIPYKECTBO HIIH OT APYro IPYKECTBO, C
KOETO YIPaBJISBAIIOTO MY JPYXKECTBO € CBBP3aHO 4pe3 OO0 YNpaBiICHHE WM KOHTPOJ, WIHA Ype3
3HAYUTEIHO MPSKO WU HENPSKO Yy4acThe, YIPABJISBAIIOTO MY JAPYKECTBO HIHU JIPYrOTO JIPYKECTBO
HSMAT MpaBO Ja ChOUPAT TAKCH MPH MpojakOdara W OOpaTHOTO M3KYIyBaHE Ha JSJIOBETE HA Ta3u
KOJICKTUBHA MHBECTHIIMOHHA CXEMa.

(18) (Ilpeaumra an. 17, Pemenne na CII ot 28.02.2023 r.) 1. YrpaBiasBamioTo APYKECTBO HE
MO3Ke J1a Tpuo0rBa 3a cMeTka Ha JloroBopHus GOHJ MMOBEYE OT:

1.1. necer Ha cTo OT aknUUTE O€3 TPABO HA IJ1ac, U3A3ACHH OT EIHO JIUIIC,

1.2. necer Ha CTO OT OOJIUTAIMUTE WIIK JAPYTH IBITOBU IICHHH KHIDKA, U31aJICHU OT €HO JIHIIC;

1.3. nBajeceT u MET Ha CTO OT JSUIOBETEC HAa €HAa KOJICKTHBHA WHBECTHUIIMOHHA CXEMa WU
IPyro TPEINpHsITHE 3a KOJCKTHBHO HMHBECTHPAHE, OTrOBapsIIO Ha HW3WCKBaHUATAa Ha wi4, an.l oT
SAKUCIIIKHN, He3aBucHUMO J1ajiv € ChC CeauIIE B IbpKaBa YICHKA WU HE;

1.4. necer HA CTO OT MHCTPYMEHTUTE HA MAPUYHUS T1a3ap, U3AJECHU OT €HO JIUIIE.

2. (U3m. ¢ Pemenne na CII or 19.12.2018 r., usm. ¢ Pemenune na CJ| or 28.02.2023 r.)
Orpannyenusra mo an. 18, 1. 1.2, 1.3 u 1.4 He ce mpuiarar, KoraTo B MOMEHTa Ha NpuI00MBaHEe Ha
MMOCOYCHUTE UHCTPYMEHTH JIOTOBOPHUAT (DOHI HE MOXKE J]a M3YUCIIM OpyTHAaTa cymMa Ha IBJITOBUTE IIEHHU
KHIDKA, HA MTHCTPYMEHTHUTE Ha TApUYHUS Ta3ap WM HeTHATA CTOWHOCT HA eMUTHPAHUTE IICHHNA KHIKA.

(19) OrpanuueHusATa MO TO3U MOApa3aen ,,JIHBECTUIIMOHHUW OTpaHMYCHHs~ HE Ce MpuIarar,
KOTaTo JOTOBOPHHAT (POHJ YIpaKHsSBA MpaBa Ha 3allMCBaHE, MPOU3THYAINNA OT MPEXBBHPISIEMHU IEHHU
KHIDKa ¥ MHCTPYMEHTH Ha Mapu4HUsA Ma3ap, KOUTO ca 4acT OT HETOBUTE aKTHBH.

(20) (U3m. u mom. 10.02.2017 r., Ipeaumnua an. 19, Pemenne wa CJII ot 28.02.2023 r.) Ilpu
HapylIeHHe Ha MHBECTUIIMOHHUTE OTPAHUYEHUS 0 TO3M MOApa3fen ,, IHBECTUIIMOHHHU OTpaHUYCHHS TIO
MPUYMHU W3BBH KOHTPOJIA HAa YTPABJIABAIIOTO JPYKECTBO WM B PE3YJITAT HA YIMPaKHSBAHE MpaBa Ha
3aMMcBaHe, JOTOBOPHUS ()OHJA MPUOPUTETHO, HO HE MO-KHCHO OT INECT Mecella OT BBh3HHUKBAaHE Ha
HapyIICHUETO, Ype3 CICIKH 3a Mpojak0a MPHUBEkKa aKTHUBUTE HA JOTOBOPHUS (OHJI B CHOTBETCTBHE C
WHBECTUIIMOHHUTE OTPAaHUUYEHUS, KATO OTYMTA UHTEPECUTE HA IPUTEKATEIUTE Ha JsUI0Be. B crmyuanTe Ha
BB3HHKBAHE Ha OOCTOSATENICTBA 10 M3P. IEPBO YIPABJISBAIIOTO APYKECTBO € JUIBXKHO B 7-THEBEH CPOK OT
W3BBPIIBaHE HA HAPYIICHUETO Ja YBEJAOMH KOMUCHATA, KaTO MPEAOCTaBy WH(OpMAIIUS 32 IPUYUHUTE 32
BB3HHMKBAHETO MYy W 3a MPEANPUETHTE MEPKHU 3a OTCTpaHsBaHeTO My. MHopmamwms 3a mpeamnpueTuTe
MEpPKHU TI0 MPEAXOIHOTO U3PEUCHUE HE Ce MPEACTaBs, aKO HAPYIIEHHETO € OTCTPAaHEHO JI0 MPEACTABSIHE
Ha YBEJIOMJICHUETO.

(21) (Ilpeaumrna ain. 20, Pemenue Ha CJ/I ot 28.02.2023 r.) [IpexBbpiisieMUTe 1IECHHUTE KHIKA, B
KOUTO MOKE J]Ja HHBECTHpPA JIOTOBOPHUAT (hOHJI, TPSOBA J1a OTTOBAPSAT HA CIICTHUTE YCIIOBHS:

1. moTeHIMAHUTE 3aryOHUTe, KOUTO JTOTOBOPHUAT (OH]I MOKE J1a TIOHECE OT MPUTEKABAHETO UM,
ca OrpaHUYCHHU JI0 pa3Mepa Ha TUIaTeHaTa 3a TX ICHa,

2. TSXHATa JTUKBUIHOCT HE TPsAOBa Jla M3Jara Ha PUCK CIIOCOOHOCTTA HA JOTOBOpHHS (HOHI TO
WCKaHe Ha MPUTEKATEIUTE Ha JISUTOBE J1a H3KYITyBaT 0OPAaTHO JSUIOBETE CH;

3. ©IMaT HaJeXHA OIICHKA, KOSTO CE ONPEIeist KaKTO CIIe/IBa:
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3.1. ueHHUTE KHMXKA, TOMYCHATH J0 WIKA ThPryBaHU Ha perynupad nazap mo wi. 38, an. 1, 1. 1 -4
SAKUCIIIKM, umaT TOYHH, HAJEKIHU U PEAOBHO YCTAHOBSIBAHM Ma3apHU IIEHU WJIU II€HU, KOUTO ca
[IPEIOCTABEHH OT HE3aBUCUMH OT EMUTEHTUTE CUCTEMU 32 OLICHSBAHE;

3.2. nennute kHwka o wi. 38, ain. 2 3AKUCAIIKN umaT neproguyHa OlleHKA, U3BBPIICHA BH3
OCHOBa Ha MH(OpPMALUs, IPEJOCTaBeHA OT EMUTEHTA, WK Bb3 OCHOBA HA KOMIIETEHTHO WHBECTHLIMOHHO
MIPOYUYBaHE;

4. 3a TAX e HaJHIe UHPOPMAIUs, KOATO C€ CUMTA 33 OJXOAA1Ia aKo:

a) 32 LEHHUTE KHIKA, JOMYCHATH 10 WM THPryBaHW Ha peryiaupaH masap mo wi. 38, ain. I, 1. 1 - 4
3AKUCAIIKH, ce mpenocTaBsi KbM Ia3apa pelIoBHO TOYHA M MOApoOHA nH(pOpMAIHs 3a IeHHATa KHUTa
WM KOTaTo € MPUJI0KUMO, 3a mopTdeiiia Ha IIeHHAaTa KHUTA;

4.1 3a nennwre kHWka mo wi. 38, an. 2 3AKUCIIIKM ce mpemoctaBs peIoBHO TOYHA
nH(popMalyg KbM JOTOBOPHHS (DOHJ 3a LIeHHATa KHUTAa WIM KOrato € MpHIOXKHMO, 3a MopTdeiina Ha
[IEHHATa KHUTa;

5. ca cBOOOIHO NIPEXBBPIIICMH;

6.TIXHOTO TpPUIOOMBAHE CHOTBETCTBA HA HMHBECTHUIIMOHHHUTE LENH W/WIM HHBECTUIMOHHATA
MOJINTUKA HA JI0TOBOPHUA (HOHT;

7. pUCKOBETE, CBBbP3aH C TSX, Ca aJeKBaTHO 0OXBaHATH OT IpaBUJIaTa 3a yIpaBJICHUE HA PUCKA HA
JOTOBOPHUS (POH].

8. Cumra ce, ye meHHure KHmwka mo wi. 38, am. 1, t. 1 - 3 3AKHUCAIIKU otroapsr Ha
M3HMCKBAaHUATA 1O T. 2 ¥ 5, aKO JOTOBOPHUAT (OHI HE pasmoiiara ¢ uHpopMaIus, KosSTo Ja J0Bele J0
JPYT U3BOJI.

(22) (ITpemumna an. 21, Pemenne na CJI ot 28.02.2023 r.) 3a npexBbpiIsieMd IEHHH KHIDKA I10
. 38, an. 1, 1. 1 - 3 3AKUCAIIKU ce cuntaT U akmuUTe/ASTIOBETE Ha MHBECTHIIMOHHO IPYXKECTBO,
JOTOBOPEH (POH[ UIIK ASUTOB TPBHCT OT 3aTBOPEH THII, AKO:

1. (u3m. Pemmenne na CJ] ot 28.02.2023 r.) oTroBapsT Ha n30poeHuTe 1o ai. 21 yciosus;

2. UHBECTHIIMOHHUTE APY>KECTBA W JSIIOBUTE TPHCTOBE ca OOEKT Ha MpaBWiia 32 KOPIOPATHUBHO
yIpaBieHUE, MPUIIOKUMHU KbM JIpYXKECTBaTa, a JOrOBOpPHHUTE (OHJOBE ca MpeAMEeT Ha NpaBuUia 3a
KOPIOPAaTUBHO yIIpaBJieHHUE, EKBUBAJICHTHU HA TE3U, IPUIOKUMHU KbM JIPY>KECTBATA;

3. Ipy»KecTBOTO, KOETO YIIpaBJIsABa JOTOBOPHUS (DOHM, ChOTBETHO APY’KECTBOTO, KOETO YIpPaBIsiBa
aKTUBUTE HAa HWHBECTHUIIMOHHOTO JAPYXKECTBO U JSJIOBUS TPHCT, aKO HMa TakoBa, € TMpPeIMeT Ha
HaI[MOHAJIHA peryalus ¢ el 3alUuTa Ha UHBECTUTOPUTE.

4. (u3Mm. ¢ Pemenne nHa CJ[ or 28.02.2023 r.) 3a mpexBbpisieMH IEHHM KHMXKA NO wi. 38
3AKUCAIIKU ce cuntat u (PUHAHCOBUTE WHCTPYMEHTH, KOUTO OTIOBapsAT HA yCJIOBHATA 1O ai. 21 u ca
rapaHTUPAHU OT WIIU Ca CBBbP3aHHU C JOXOJHOCTTA Ha APYTH aKTUBU, KOUTO MOTaT J1a ca Pa3IMYHU OT TE3U
o wr. 38, am. 1 3AKUCAITKN.

5. (M3m. 18.01.2023r.) koraro (QUHAHCOBUTE HMHCTPYMEHTH MO T. 4 CBABpXKAT BrpajeH
JIepUBAaTUBEH UHCTPYMEHT, 110 OTHOILIEHHE HA BrPaJIeHUs IepUBaTUBEH MHCTPYMEHT ce mpuiarat ui. 40 -
43 3JKNUCAIIKH.

(23) (Tlpeaumna an. 22, Pemenne Ha CJI ot 28.02.2023 r.) MHCTpyMEHTUTE HA TApHUYHHS T1a3ap
o cmucwiaa Ha § 1, 1.6 ot AP na 3IKMC/IIIKU ca uHCTpyMEHTH, KOUTO ca:

1. (¢uHaHCOBM MHCTPYMEHTH, JOIYCHATH JI0 THPTOBUS WJIM ThPTyBaHW Ha PEryjupaH masap Io

cMmuchiia Ha uit. 38, an. 1, 1. 1 - 3 3AKUCIIIKA

2. (UHAHCOBM MHCTPYMEHTH, KOUTO HE Ca JOIYCHATH JI0 ThPTOBUSI.

(24) (Ilpenumna an. 23, Pemmenne va CJ1 ot 28.02.2023 r.) HCTpyMEHTHTE HA MApUYHUS Ma3ap, B
KOUTO MOJKE J1a MHBECTHpA JIOTOBOPHUAT (OHJI, C€ CUMTAT 3a 00MYAlHO ThpPryBaHU HA MapUYHUS Masap,
aKo OTrOBapsT HA €JHO OT CIEIHUTE U3UCKBAHUS:

1. umaT magex npu eMUTHUPaAHETO A0 397 THH BKIL;

2. UMaT OCTaThYEH CPOK J0 majiexa A0 397 AHU BKIL;

3. moasexar Ha peJOBHH KOPEKIMH Ha JOXOJHOCTTA MPH YCIOBUATA HA MAPUYHMS Ta3ap MOHE Ha
BcekH 397 nHM;
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4. pUCKOBHAT UM TpOQHI, BKI. MO OTHOUICHWE HA KPEIUTHUS UM PUCK U PHCKA, CBBP3aH C
JMXBEHUS TPOIICHT, ChOTBETCTBA HAa PUCKOBUS MPOG I HAa (PMHAHCOBH MHCTPYMEHTH C TaleX 1Mo T. 1 u 2
WJIH C KOPEKIMH Ha JIOXOJHOCTTA IO T. 3.

(25) (ITpenumna an. 24, Pemenne na CJI ot 28.02.2023 r.)MIHCTpyMEHTUTE Ha ApUYHHUS 1a3ap, B
KOUTO MOXE Ja WHBECTUPA JAOTOBOPHUAT (DOHI, ca JIMKBUIHH WHCTPYMEHTH Ha MAapHYHUS Iazap, ako
Morar Jia ObJIaT IPOJAJCHN MPH OTPAaHUYCHHU PA3XOJHU U B aJIEKBATHO KPAaThK BPEMEBHU MEPUOJI, TIPEIBH/T
3aJbJDKEHUETO Ha JOTOBOpHUS (OHJ Ja W3KyNH OOpaTHO JAAJIOBETE CH IO HCKAaHE HAa BCEKU OT
MIPUTEKATEIIUTE HA JISIIOBE.

(26) (ITpemumna ain. 25, Pemenune na CJ] ot 28.02.2023 r.) MHCTpyMEHTHTE Ha ApUYHUS 11a3ap, B
KOUTO MOXE Jla MHBECTHUPA JOTOBOPHUAT (OHMA, ca WHCTPYMEHTH, YHATO CTOMHOCT MOXE Ja Oble
orpejiesieHa TOYHO 110 BCSKO BpEME, aKo 3a TSAX ca HAJMIE TOYHU M HAJSKIHH CUCTEMH 32 OIIEHKA, KOUTO
OTrOBapsT Ha CJICITHUTE U3UCKBAHUS:

1. mo3BonsBaT Ha TOTOBOPHHS (POHA J1a U3UHUCISIBA HETHATA CTOWHOCT HAa aKTHBHTE CH, Oa3upaiiku
Ce Ha CTOMHOCTTA, Ha KOSITO HHCTPYMEHTHT, BKIIFOYEH B MOpTdeiina My, MOXe J1a ObJie pa3MEHEH MEXIy
WHGOPMHUPAHH U U3PA3HIHN ChITIache HE3aBUCHMHU CTPAHHM MPU yCIOBUATA HA CIIPABEIJINB JIOTOBOD;

2. 6a3upar ce Ha MMa3apHH JAaHHHU WA HA MOJICIU 3a OlIEHKA, BKIIFOUUTEITHO CHCTEMH, OCHOBAaHH Ha
aMOPTU3ALMOHHU CTOMHOCTH/Pa3XoH;

(27) (Ilpequmna an. 26, u3m. ¢ Pemenne na CJI ot 28.02.2023 r.) Cuura ce, 4e HHCTPYMEHTHUTE
Ha nmapuaHus maszap mo wi. 38, an. 1, . 1 - 3 3AKNC/IIKHW otroBapsT Ha W3UCKBaHUATA 1O ail. 25 u 26,
aKo JJOTOBOPHUSAT (pOH/I HE pa3mnoiara ¢ HGOpMaIIHs, KOSITO JIa TOBEIE 10 IPYT U3BO/I.

(28) (Ilpemumna ain. 27, Pemenne va CJI ot 28.02.2023 r.) MHCTpyMEHTHUTE Ha TTAPUYHHS T1a3ap
mo wi. 38, an. 1, . 9 3AKUC/IIKH, xouto ca pa3iaudHu OT T€3H, ThPTryBaHU Ha PEryIupaH maszap, HO
YUATO EMUCHS WIM EMHUTEHT Cca PEryJMpaHy 3a IEeJUTe Ha 3alliTa Ha WHBECTUTOPUTE U CIICCTSIBAHMATA,
TpsiOBa Jia OTrOBapsT Ha CICTHUTE yCIOBUS:

1. (u3m. ¢ Pemenne na CJ] ot 28.02.2023 r.) oTroBapsT Ha MOHE €JHO OT M3MCKBaHUITA IO al. 23
Y OTrOBapAT Ha BCUYKHM M3MCKBAHHUS 1O all.26 - 27 OT HACTOALIUTE PaBUIIA;

2. cBOOOJHO TIPEXBBPIISIEMH Ca M 3a TAX Jla € HaJHMYHA TMOAXOJAIIAa WHPOPMALKs, BKIFOUATEIHO
uHpopmanus, HeoOX0AMMa 3a U3BBPILIBAHE HA MOJIXOAIA OIIEHKAa Ha KPeIUTHUTE PUCKOBE, CBbP3aHH C
WHBECTUPAHETO B TAX, B3EMANKH NMPEIBU]] M3UCKBAHUATA 110 T. 3 - 5.

3. 32 UHCTPYMEHTHUTE Ha Mapu4Hus nazap no wi. 38, an. 1, 1. 9 3AKUCIIIKH, 6yxsu "6" u "r", 3a
MHCTPYMEHTHTE Ha napuyHus nazap mo wi. 38, an. 1, 1. 9 3AKUC/IIIKH, OykBa "a", xouto ca
€MHUTUPAHU OT PETMOHAIHU WIM MECTHH opraHu B PenyOnuka bbarapus unu apyra ibpaBa 4iIeHKa UIIH
OT MyOJMYHA MEXTyHapOIHA OpTaHM3allus, B KOSTO YiICHYBA ITOHE €HA AbpKaBa WICHKA, HO KOUTO HE
ca TapaHTUpaHU OT Jbp)KaBa WICHKA, KaKTO M B cllyyauTe Ha ¢eaepaiiHa JIbp)kaBa, KOATO € JbpiKaBa
YJIeHKA - OT €UH OT YICHOBETE Ha (eiepaliHaTa JbprkKaBa, 3a MOIXOASIIA 110 T. 2 HHpOpMaIus ce CUnTa,
aKo ca HaJMLe:

3.1. uadoOpMaIusa 3a eMUCHATA WM Mporpamara 3a €eMHTHPaHe, KaKTO U 33 IOPUAHYECKOTO U
(UHAHCOBOTO CHCTOSIHME HA EMUTEHTA MPEed EMUTHPAaHE HAa MHCTPYMEHTA Ha MapuyuHUs 1asap;

3.2. akryanmusanus Ha WHpopMarmATa 1o T. 3.1, KOSITO ce M3BBPIIBA HAW-MaJKO BEIHBK
TOMIITHO U MPH BCAKO 3HAUUMO CHOUTHE;

3.3. mpoBepka Ha HHPOpPMANHTA 110 T. 3.1, KOATO Ce H3BBPIIBA OT IMOAXOSAIIO KBATH(PHUIIIPAHT
TPETH CTPaHM, KOUTO Ca HE3aBUCUMHU OT €eMUTEHTA;

3.4. HaIeXKTHU CTaTUCTHYECKH JAHHU 33 eMHCHSITA WM 3a ITporpamMara Ha EMUTHPaHE.

4. 3a UHCTPYMEHTHTE Ha Mapuy4Hus mazap no ui. 38, am. 1, 1. 9, 6yksa "B" 3JAKMUCIIIKU ce
CUMTa, Y€ € HaJMYHA ITOAXO/IAIIa 110 T. 2 WHPOPMAIHs, aKO ca HaJIHIIE:

4.1. undopMmalys 3a eMHUCHATAa WM TporpaMarta 3a €MHUTHUpPaHe, WU 32 IOPUIUYECKOTO U
(MHAHCOBOTO CHCTOSTHHE HA EMUTEHTA TPEM EMUTHPAHETO HA HHCTPYMEHTA Ha TAPUYHHS Ta3ap;

4.2. aktyanu3zanus Ha uHpopmanusaTa 1o T. 4.1, KOATO ce U3BBPILBA MOHE BEAHBK TOJUIIHO U
MIPH BCSKO 3HAYUMO CHOUTHE;
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4.3. HajeXKIHU CTATUCTHYECKHU JAHHU 33 €MHCHUSATA WIM 3a Mporpamara 3a €MHTHpaHE WIH
JpYTU IaHHU, [TO3BOJISBAILM M3BBPIIBAHETO HA MOIXO/AIIA OLIEHKAa Ha KPEAUTHUTE PUCKOBE, CBHP3aHHU C
WHBECTUIIMUTE B TAKUBA HHCTPYMEHTH.

5. 3a MHCTpYMEHTHUTE Ha Mapu4HHUA maszap mo wi. 38, an. 1, 1. 9, 6yksa "a" 3AKUCIAIIKH,
pa3nuyHu OT M30poeHHuTe B T. 3 M H3AajeHHTE OT EBpomelickata meHTpanHa OaHka, oT bearapckara
HapojHa OaHKa WK OT LIEHTpaJiHa OaHKa Ha JApyra IbprkaBa WIEHKa, 3a MOAXOAsIIa Mo T. 2 nHdopManus
ce cuyuta MHPOpPMALMATA 3a EMHUCHATA MM TporpaMaTa 3a €MUTHpaHEe WIH 33 IOPUIUYECKOTO H
(MHAHCOBOTO CHCTOSIHUE HA EMUTEHTA P EMUTUPAHETO HA HHCTPYMEHTA.

(29) (Ilpenumina an. 28, Pemenne na CJ1 ot 28.02.2023 r.) JIunero mo uwi. 38, an. 1, 1. 9, Oyksa
"B" 3AKMNCIAIIKH, koeTo € 00eKT u cra3Ba npaBuia, MPUETH OT ChOTBETHUS KOMIIETCHTEH OpraH, KOUTO
ca IIOHE TOJKOBA CTPOTH, KOJKOTO Ca M3UCKBAHMSTA, OIPENEIEHU OT IpaBoTO Ha EBporeiickus cbios,
TpsiOBa J1a € EeMUTEHT, KOMTO € 0OEKT Ha U cra3Ba IpaBuiiaTa 3a MpyAeHUUaIeH Haa30p, KaKTO U KOWTO
OTroBaps Ha €IHO OT CJICHUTE YCIOBUS:

1. na e cbc cemanuiie B Ibp)KaBa, MNpUHAANIEKama KbM EBpONneidckoTo HMKOHOMHYECKO
IIPOCTPAHCTBO;

2. ma e cbc cemanuiie B AbpxkaBa - crpaHa mo Cnopasymenuero 3a OpraHuzanusta 3a
MKOHOMMYECKO ChTPYJHUYECTBO U pa3BUTHE, IpUHAJIeXkalla KbM ['pynara Ha ieceTTe;

3. ma uma ompeaeneH KPEAUTEH PEUTHHT, HE MO-HUCHK OT HHBECTULIMOHEH, MPHUCHACH OT
areHIys 3a KpeAUTEH PEeHTHHT, perucTpupana mwim cepruduuupana ceriacHo Permament Ne 1060/2009
Ha EBpornelickus napiaameHT 1 Ha CbBera oT 16 centemBpu 2009 r. OTHOCHO areHIMUTE 3a KPEIUTEH
peiituar (OB, L 302/1 ot 17 HoemBpu 2009 1.);

4. moxe na O6pae mokazano or KOH wna 6azara Ha 3aabi0oueHU aHANW3M Ha JIMIETO, 4e
NpYyACHIMAIHUTE IpaBuUjia, KOUTO TO CIa3Ba, ca TOJKOBA CTPOI'H, KOJKOTO Ca U3UCKBaHUATA, OIPECIICHU
OT IPaBOTO Ha EBponeickus chio3.

(30) (TIpenumna an. 29, Pemenne va C/I ot 28.02.2023 r.) 1. [IpyxecTBaTa 3a CEKIOPUTU3AIHS
no wi. 38, an. 1, 1. 9, Oyksa "r", mondyksa "60" 3/IKMC/IIKU ca cTpykTypH ¢ KOPHOpaTUBEH, TPHCTOB
WM IOTOBOPEH XapakTep, yUpeIeHH 3a IIeJINTE Ha U3BBPILIBAHE HA CEKIOPUTU3HMPAIIN OIepalliy.

2. bankoBaTa NMMHHS 3a OCUTYpsSBaHEe Ha JHKBUIHOCT € OAHKOBO YJIECHEHHE, OCHTYPEHO OT
WHCTUTYIIUS, KOSTO U3ITBIHSABA U3UCKBaHUATA 10 wi. 38, ain. 1, T. 9, 6yksa "B" 3AKUCIAIIKN.

(31) (Ilpeaumuna an. 30, Pemenne Ha CJ] ot 28.02.2023 r.) 1. JlepuBaTHBHUTE (PHMHAHCOBU
uHcTpyMeHTH 1o uit. 38, an. 1, 1. 7 u 8§ 3AKUCHIIKU ca nukBuaHYu, ako 6a30BUTE UM aKTHUBH CE ChCTOST
OT €JIUH WJIU TOBEYE:

1.1 axtuBu, uzbpoenu B wi. 38, an. 1 3JAKUCIIIKU, Bka. puHAHCOBU MHCTPYMEHTH, KOUTO
MMaT eJlHa WJIH MTOBeYe XapaKTePUCTUKHU HA TE€3U aKTUBH;

1.2 nuxBEeHU MPOIICHTH;

1.3 BanmyTa M BayTHU KYPCOBE;

1.4 punaHCOBU MHIEKCH.

2. V3BpHOOpCOBUTE JIEPUBATUBHU MHCTPYMEHTH CII€[[BA J]a OTTOBApsST M HA M3MCKBAHUATA IO
. 38, an. 1, 1. 8, 6yksu "6" u "B" 3JKMCAIIKU.

(32) (Ilpenumna an. 31, Pemenne na CJ] or 28.02.2023 r.) 1. [epuBaTuBHHTE (HUHAHCOBU
uHCTpyMeHTH no wi. 38, an. 1, . 7 u 8 3AKMUCIIIKN cnensa na BKIKOYBAT MHCTPYMEHTH, KOWUTO
OTrOBapsAT Ha CIEAHUTE KPUTESPHUU:

1.1 mo3BoNsBAT MPEXBBHPISTHETO HA KPEAUTHUS pUCK Ha OazoBute aktwBh 1o an. 30, T. 1.1 ot
HACTOSIIIUTE MPABUIIA, CAMOCTOSITEIIHO OT JIPYTUTE PUCKOBE, CBbP3aHU C aKTHUBA;

1.2 gpe3 TAX He MOXke Ja ObJe M3BBPIICHA JOCTaBKAa WM TPEXBBHPISHE, BKIOYUTEIHO Upe3
MapuyHO IJIallaHe, Ha aKTUBHU, Pa3IudHu OT Te3u B wi. 38, an. 1 u 2 3AKUCAIIKH;

1.3 oTroBapsT Ha KpUTEpUUTE 32 U3BHHOOPCOBU JE€PUBATUBHU MHCTPYMEHTH Io 4ui. 38, ain. 1, T.
8, oykeu "0" u "B" 3AKUCAIIKN u 1. 2 u 3;

1.4 puckoBere, CBBpP3aHU C TAX, Ca CHOTBETHO OOXBaHATH OT TpaBWjaTa 3a yIpaBlieHHWE Ha
pUCKa Ha JIOTOBOPHHUA, KaKTO M OT MEXAaHM3MHUTE 3a BBTPEIICH KOHTPOJ B CIIy4auTe€ Ha PUCK OT
acuMeTpusi Ha WH(pOpMAaNUATa MEXIYy JAOTOBOpHHS (OHI, OT €IHA CTpaHa, W HACcpellHaTra cTpaHa IO
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JIepUBAaTUBEH (PMHAHCOB MHCTPYMEHT 3a MPEXBBPISIHE HA KPEAUTEH PHUCK, OT Jpyra, MPOW3THYAI] OT
MOTEHIIMAJICH JIOCTHII HA HacpellHaTa CTpaHa JO BBTPEIIHA/HeNmyOnuyHa WHQOpManus OTHOCHO
MPEANPUATHATA, YAUTO aKTHUBU ca 0a30BU 3a JCPUBATUBHUS ()MHAHCOB MHCTPYMEHT 3a MPEXBBPISIHE HA
KPEJIUTEH PHCK.

2. CipaBeuinBaTa CTOMHOCT Ha IEPUBATUBHUTE (PUHAHCOBU MHCTPYMEHTH 1o wi. 38, an. 1, T. §,
oyksa "B" 3JIKMC/IIKHU e nenara, 3a KOSTO aKTUBUTE MOTaT Jla ObJaT pa3MEHEHH, a 3aIbJDKCHUATA 110
TAX - IOTACEHU MEXKY J00pe nH(pOpPMHUpaHU U U3Pa3HIIN ChIIIaCHe HECBBP3aHU CTPAHH B CIIEIKA.

3. Hamexnnata w mojuiexama Ha TpOBEpKa OIEHKAa Ha JEpPUBATUBHHUTE (DUHAHCOBH
unctpymentu no 4wi. 38, am. 1, T. 8 3JJKMCIIIKU croTBeTcTBa Ha CripaBeAJIMBaTa CTOMHOCT IO T. 2,
KaTo He ce Oa3upa caMO Ha Ma3apHU KOTHPOBKM OT HACpellHaTa CTpaHa M OTroBaps Ha CICTHUTE
KPUTEPHU:

3.1. Ga3ara 3a oICHKA € HAJIeXKIHA W aKTyaJHa Ta3apHa IIeHa Ha MHCTPYMEHTA, a B CIyYauTe,
KOTaTo HE ¢ HaJM4YHa TakaBa IIeHa, OI[CHKAaTa Ce U3BBPIIBA Ha 0a3ara Ha MOJIEII 3a ONpE/CIISTHE Ha I[eHAaTa,
KOWTO M3I0JI3Ba MOIXOAIIa OOIIONpHUeTa METOI0I0T S,

3.2. mpoBepKara Ha OIEHKATa Ce U3BBHPINBA MO SIUH OT CJIICTHUTEC HAYNHH:

3.2.1. or moaxoxsflia TpeTa CTpaHa, HE3aBUCHMMA OT HACpEIIHATa CTpaHa IO CjaelKara C
NEepUBAaTUBHUS (UHAHCOB HWHCTPYMEHT, THPryBaH Ha U3BBHOOPCOBM Ta3apu, KOSATO M3BBPIIBA
MPOBEPKUTE JIOCTATHYHO YECTO WM 10 HAYWH, KOMTO TO3BOJISIBA HAa JOTOBOpHHMS (POHI 1a TpoBEepHU
KOPEKTHOCTTA Ha OIICHKATa;

3.2.2. OT 3BEHO B YNPABISABALIOTO IPYKECTBO, KOETO YIpaBiABa JOTOBOPHUS (OHJ, KOETO
pasmojara ¢ HeOOXOJUMHUTE 32 TOBA YOBEIIKU U TEXHUYECKH PECYPCU M € HE3aBHUCUMO OT OTJeJa, KOUTO
yIpaBJsiBa aKTUBUTE.

4. JlukBugaure ¢uHaHcoBH akTuBU mo wi. 38, am. 1, 1. 8 3AKWUC/IIKM He BrimrouBar
JIepUBAaTUBHU (DUHAHCOBH MHCTPYMEHTH C 0a30B aKTUB - CTOKH.

5. JlombiauTeNnHUTE TUKBUAHU akTHBU 110 wi. 38, an. 4 3AKUCAIIKHW Bkiro4BaT mapuvaHHUTE
CpeICTBa Ha Kaca Ha JOTOBOPHHS (OH].

(33) (Ilpenumina an. 32, Pemenne wa CII ot 28.02.2023 r.) 1. JloroBopHHAT (GOHA MOXKE 1a
WHBECTUPA B JIEPUBATUBHU (DMHAHCOBU MHCTPYMEHTH ¢ 0a30B akTUB ()MHAHCOBM WHAEKCH Mo wi. 38, am.
1, 1. 7u 1.8 3AKUCAIIKHU, ako ¢puHaHCOBUTE MHACKCHU OTTOBAPSAT HA CICIHUTE YCIOBHS:

1.1. gocTaThuHO TUBEPCUPUIIMPAHU Ca, aKO Ca U3MBIIHEHU CIICAHUTE KPUTEPUU:

1.1.1. uHACKCHT € ChCTAaBEH IO TAaKbB HAYMH, Y€ IBM)KCHHUETO Ha I[eHAaTa W aKTUBHOCTTA Ha
THPrOBUSTA C €MH KOMIIOHEHT OT MHJIEKCa HE BIUSSIT 3HAYUTEIIHO HA LEIHs MHEKC;

1.1.2. ako MHAEKCHT € cheTaBeH oT akTuBU 1o wi. 38, an. 1 3JAKMCAIIKM u HeroBusT ChCTaB €
nuBepcudUIIMpaH MOHE KOJIKOTO ChCTaBa Ha nHAekcuTe no 4wi. 46 3JIKNC/IIKH;

1.1.3. ako MHJIEKCHT € ChCTABCH OT aKTHWBH, Pa3ivdHU OT Te3u 1o wi. 38, an. 1 3AKUCIIIKU,
HErOBUAT CHCTaB € MUBEPCUUIMPAH MO HAYMH, €KBUBAJCHTEH HAa TO3M HAa HMHIEKCHTEe MO wi. 46
3AKNCIIIKU;

1.2. mpencraBisBaT ajekBaTeH OeHUMapK (OOLIOMPHUET €TalioH) 3a Ma3apa, 3a KOWTO ce OTHACAT,
aKO Cca M3IBJIHEHU CJICTHUTE KPUTECPUU:

1.2.1. uHAEKCHT U3MEPBA MPEACTABUTENHA IPyIa aKTUBH MO MOAXO IS HAYUH;

1.2.2. yHAEKCHT ce Tpepasriiexaa U OaraHcupa MEPUOTUYHO CHITIACHO ITYOJMYHO OTIOBECTCHU
KPUTEPUH C TIeJT Aa MIPOIBIDKY J1a 0Tpa3siBa aJeKBaTHO Ma3apa;

1.2.3. akTHBHTE, OT KOWTO € ChCTABEH MHJICKCHT, ca JOCTAThYHO JIMKBUIHHU, KOSTO MO3BOJIIBA Ha
MOTPEOUTENUTE J1a BH3MPOU3BEXKIAT HHICKCA, aKO € HE0OX0IMMO;

1.3. myOGiuMKyBaHU ca MO MOIXO AT HAYHH, aKO Ca U3IIBJIHCHH CIICTHUTE KPUTEPHH:

1.3.1 npornechT Ha MyOJIMKYBaHE € HA OCHOBAaTa HA HAJEXKIHU TIPOIEAYPHU 32 ChOMpaHe Ha IICHUTE,
W3YHCIIIBAaHE W TIOCTEABANIO0 MyOJWKyBaHE Ha CTOMHOCTTAa HA WHJEKCA, BKIIOYUTEITHO MPOIEIYPH 3a
OCTOIHOCTSIBaHE HA KOMIIOHEHTUTE, KOUTO HAMAT Ma3apHa 1IeHa;

1.3.2 cepmectBeHata uwH(OpMAIMsg OTHOCHO METOJOJOTHUATA 3a H3YUC/ISIBAHE Ha HWHIEKCA,
METOJIOJIOTUHTE 3a OaJlaHCHpaHe Ha WHJIEKca, MPOMEHM Ha WHACKCA WJIM HAJIMYMETO Ha OIMEpPAaTUBHU
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3aTpyJHEHUS TPU MPEIOCTABIHETO HA HAaBPEMEHHA M TOYHA MH(OpMAIHs Ce MPeaoCTaBs Ha IUPOKA U
HaBPEMEHHA OCHOBA.

2. (u3Mm. ¢ Pemenne na CJI ot 28.02.2023 r.) Korato ¢hCTaBbT Ha aKTUBUTE, KOUTO ca 0a30BH
aKTHBU Ha JCpUBAaTUBHU (UHAHCOBUM MHCTpyMeHTH 1o wi. 38, anm. 1 3JJKUCIAIIKU, e otroBaps Ha
M3HUCKBAHUSATA 110 T. 1, Te3u JepUBaTUBHU (DMHAHCOBU MHCTPYMEHTH, aKO OTTOBAPST HA M3UCKBAHMSTA HA
ain. 31 oT HacTosAUIUTE MpaBUia, C€ CYUTAT 3a ACPUBATUBHU (DMHAHCOBU MHCTPYMEHTU C 0a30B aKTUB -
koMOuHarwmst ot akTuBuTe 1o an. 31, 1. 1.1 — 1.3 ot HacTosmuTe npaswuia u wi.38, an.l, 1.8, Oyksu "a" -
"g" 3AKUCIIIKU.

(34) (pemumnua an. 33, Pemenue wa CJ] or 28.02.2023 r.) IlpexBbpisieMu IIEHHU KHUXKA U
WHCTPYMEHTH Ha MapU4HUsA Ta3ap C BrpaJieHd JepUBATUBHU HHCTPYMEHTH 1o wi. 43, amn. 4
3AKUCAIIKH ca ¢puHAHCOBM MHCTPYMEHTH, KOUTO M3ITBJIHABAT KpUTEpUUTE MO ail. 21 oT HacTosmmTe
MpaBWJIa U ChIBPKAT KOMIIOHEHT, KOWTO OTrOBaps Ha CIEIHUTE YCIOBUS:

1. upe3 HEro HAKOM OT WJIM BCHYKH MMAPUYHH IOTOIHM, OYAKBAHU OT IICHHATA KHHUTA WIH
MHCTPYMEHTa Ha TMapU4yHUs Ta3ap, KaTO OCHOBEH JOrOBOp, MoraT Ja ObJaT NMPOMEHEHU ChIVIACHO
OTpe/ielieH JIMXBEH IMPOIICHT, IIeHa Ha ()MHAHCOB WHCTPYMEHT, BaJTyTEH KypC, WHICKC HA IEHU HIU
CTOMHOCTH, KPETUTEH PEUTUHT, KPEIUTCH UHJIEKC UK Jpyra MPOMEHJINBA U B pE3yJITaT Ha TOBA BapUpaT
KaTo MPU CaMOCTOSITEIICH JICPUBATUBEH (PMHAHCOB UHCTPYMEHT;

2. HEroBUTE UKOHOMHUYECKU XapaKTEPUCTUKH U PUCKOBE HE Ca TSICHO CBBP3aHU C UKOHOMHYECKH
XapaKTePUCTHKHU ¥ PUCKOBE HA OCHOBHHSI IOTOBOP;

3. uMa ChIUIECTBEHO/3HAUNTEIHO BIMSIHUE HAa PUCKOBUS MPOQUII U OLIEHKATa Ha MpeXBbpiisieMaTa
[[EHHA KHUTA WM HHCTPYMEHTA Ha TAapHYHUS T1a3ap.

4. He ce cuMTa, 4e MpexXBbpJiseMara [IeHHa KHUra WM MHCTPYMEHTHT HA MapUyHUs Ta3ap ca C
BIPaJICH JIEPUBATUB, aKO ChABPKAT KOMIIOHEHT, KOUTO MOKe J1a Ob/Ie MPEXBBPJICH C IOTOBOP OTIIETHO OT
[[EHHAaTa KHWUTa WM HWHCTPYMEHTa Ha Mapu4Hus ma3zap. To3M KOMIOHEHT ce pa3riexja KaTo
CaMoCTOSITeNIeH (PUHAHCOB MHCTPYMEHT.

(35) (U3m. m mom. 10.02.2017 r., Ilpemmmmna an. 34, Pemenue Ha CJI ot 28.02.2023 r.)
VYrpaBnsiBamoTo APYKECTBO, NEUCTBAIO 32 CMETKAa Ha JOTOBOPHMS (POH] HSMA Ja U3MOJI3BA TEXHUKU U
WHCTPYMEHTH, CBBP3aHU C NPEXBBPISEMHU IICHHH KHI)KA W WHCTPYMEHTH Ha MapUYHUs Ma3zap 3a
e(eKTUBHO yrpaBiieHHe Ha nopTdeiina Ha DoHga, B pe3yaTaT Ha KOUTO 1€ ToJydyaBa KaTo oOe3rneueHne
aKTUBHU.

(35) (OT™M.10.02.2017)

(36) (OT™M.10.02.2017)

H3uckBanus 3a JUKBHAHOCT

Y13 (1) YnpaBisBamoTo IpyKecTBO, ASHCTBAIIO 32 CMETKa Ha JJOTOBOPHHS (DOHJI € JUTHKHO J1a
uHBeCcTUpa akTuBUTe Ha DOHAAa B JMKBUIHU MPEXBbPISIEMH LEHHU KHU)XKA W JPYTd JIMKBUIAHU
¢unancou aktusu mo wi. 38 3AKNCAIIKHU, kakTo ¥ 1a moJAbpKa TakaBa CTPYKTypa Ha akTHBHUTE U
MaCUBUTE, KOSATO Ja My IIO3BOJIIBA BHB BCEKM MOMEHT Jla M3MBJHSABA 33Jb/DKEHUSTAa 1O OOpaTHO
U3KyIyBaHe Ha JsoBe Ha Donpa.

(2) YupapasiBamioTo Apy»,KecTBO, ISHCTBAIIO 32 CMETKA Ha JOTOBOPHHUS (OHI € [UIHKHO Ja Clia3Ba
M3MCKBAHETO MO al.l, KaKTo W J1a He M3Jlara JOroBOpHHs (OHI Ha PUCKOBE, KOUTO HE CHOTBETCTBAT Ha
PHUCKOBUS My ITpoduII.

(3) (U3m. ¢ Pemienne va CJI ot 08.11.2018 r.) YmpaBnsBamioTo Apy>KECTBO NpHUeMa MpaBHiia 3a
MOAIBbPKAHE U YIpaBIeHHE Ha JUKBUIHOCTTa Ha JoroBopHus (ona. B mnpaBunmata ce mocousar
IIPUHLMIINTE U METOJAUTE Ha YNpaBJIEHHE, KAaKTO M IpaBaTa U 3aJbJDKEHUATA HA JIMIaTa, OTTOBOPHU 32
YIPaBJIEHUETO, OTYETHOCTTA U BBTPEIIHUSA KOHTPOJI BbPXY JMKBUAHOCTTA. [IpaBmiiaTa ce nmpeacTaBAaT B
K®H B 7-7HEBEH CpOK OT NPUEMAHETO MM, CHOTBETHO OT TAXHATa IMpPOMSHA. AKO IpPEIOCTaBEHUTE
IpaBuUja 3a JIMKBUJHOCTTa HAa JOTOBOPHHS (POHA HE TapaHTHUpaT MOJABPKAHETO Ha JUKBUIHOCTTA,
Komucusara 3a (QuHaHCOB Hag30p, IO MPEAJIOKEHHE Ha 3aMECTHUK-TIpEACenaTess, PpPbKOBOJIEI]
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ynpasienue "Haa3op Ha MHBECTULIMOHHATA JEWHOCT", /aBa 3aJbJDKUTENHA YKa3aHUs 3a MpPOMsSHA Ha
MpaBUJIaTa.

(4) (Usm. u mom. 10.02.2017r., usm. ¢ Pemenne wa CJI or 18.01.2023r.) VYmpasisBamoro
JPY>KECTBO € JIIBKHO MOCTOSTHHO J1a CJIEU 3a JMKBUIHOCTTA Ha AoroBopHus (ouz. Korato ycranosu, ue
T HE oTroBaps Ha usuckBaHusTa Ha Hapenda Ne 44 or 20 oxkromBpu 2011 r. 3a u3ucKBaHUATA KbM
JNEHOCTTa HAa KOJEKTUBHUTE WMHBECTULMOHHM CXEMH, YNPaBJISABAIIM T€ APYKECTBA, HAIIMOHATHHUTE
WHBECTUIIMOHHU (OHJOBE, AalTEPHATUBHUTE WHBECTUIIMOHHM (OHIOBE U JUIATa, YIPABISIBAIIN
antepHaTHBHH HHBecTHMOHHHU GonaoBe (Hapenba Ne 44) na KOH, To He3abaBHO mpeanpruemMa MEPKH 3a
MIPUBEKJAHETO M B CbOTBETCTBHUE C U3UCKBAHUSTA.

(5) B cinyuait Ha 3a70r Ha aKTHBHM WJIM aKO CBINECTBYBAa JAPYro OTrpPaHUYCHHE 3a TAXHOTO
M3IOJI3BaHe OT JOTOBOPHHS (POHJI, T HE c€ BKIIFOUBAT IIPH M3UUCIISIBAHE HA JTUKBHIHOCTTA.

OO0um orpaHYeHUs1 HA JeHHOCTTA

Y. 14. (1) (U3m. ¢ Pemmenne va CJ1 ot 08.11.2018 r.) YrpapnsBamoTo APYKeCTBO U
Jleno3urapsT, KoraTo AeMcTBAT 3a CMETKa Ha I0rOBOpHUA (DOH/ HE MOraT J1a:

1.1. (U3m. ¢ Pemienne wa CJI or 08.11.2018 r., usm. ¢ Pemenue wa CJI ot 19.12.2018 r.)
CKJIFOUBAT JIOTOBOPH 32 KBCH MPOAaXOW Ha MPEXBBPISIEMU IIEHHU KHUXKA, MHCTPYMEHTH Ha MApUYHHS
nasap Wiv Ha JIpyru GuHaHCOBU MHCTpyMeHTH o wi.38, an.1, 1. 5, 7, 8 u 9 ot 3AKUCHIIKY,

1.2. (U3m. ¢ Pemenue na CJ] ot 08.11.2018 r.) mpemocTaBsaT 3aeMu WK Aa ObJAT TapaHT HA TPETH
muna. JlelicTBuATa U3BBHPILIECHU B HApyIIEHHWE Ha MPEIXOAHOTO M3pPEUEHUE Cca HENCHCTBUTEIHU CIPSMO
NpUTEKATEINTE Ha JasioBe. He3aBUCMMO OT OrpaHHuYEHHsTa IO HW3PEYCHHE IbPBO, T€ MOTAT Ja
MpUI0OUBAT MPEXBBPISIEMH IBITOBU LEHHU KHUXKA MO Wwi.12, an. 2, MHCTpYMEHTH Ha Mapu4HHs ma3ap
Wi Japyru ¢uHaHCOBM MHCTpyMeHTH o wi. 38, an. 1, 1. 9 3AKUCAIIKH, B ciayuaute koraTto
CTOMHOCTTa UM HE € HaIIbJIHO U3IUIaTeHA.

1.3. (M3m. Ha 13.01.2021 r.) npuaoOMBaT akiMy ¢ MPaBO Ha TJac, KOUTO OMXa MM TO3BOJIIIH Ja
YIpaKHSABAT 3HAYMTEIHO BIUSHUE BbPXY YIPABICHUETO HA EMUTEHT. 3HAYMTEIHO BIUSHHE IO CMUCHIIA
Ha M3PEYCHHUE ITHPBO € HAJMIE B CIIyd4auTe Ha MPSAKO MM HENPSIKO NpuTexaBaHe Ha 20 Ha CTO WM
MIOBEYE OT IJIaCOBETE B OOIIOTO ChOpaHUe HA EMUTEHT, ONpeieNIeH! chrilacHo wi. 145 u 146 ot 3akoHa 3a
MyOJIMYHOTO TpeJiaraHe Ha EHHH KHUXKA.

1.4. (M3m. u gom. 22.06.2012r.) mos3Bar 3aeMu, OCBEH B ciy4auTe, mocoueHu B 1. 1.4.1, 1.1.4.2. u
T.1.4.3. wiu B Apyru ciiydau, onpeesieHu OT AeMCTBA0TO 3aKOHOIaTEJICTBO.

1.4.1. [loroBopHusaT ¢(oHA MOXe Jga MnpuaoOuBa 4YyXKAECTpaHHAa BalyTa MOCPEICTBOM
KOMITEHCAIIMOHEH 3aeM MpU yCIIOBHS, OIIPEENIEHU ¢ Hapeaoa.

1.4.2. (M3m. u mom. 10.02.2017r., usMm. ¢ Pemenne na CJI or 08.11.2018 r.) Komucwusra 3a
(uHaHCOB Ha/A30p, MO NpeUIokKeHne Ha 3aMmecTHUK-TIpeacenatenat Ha KOH, pbkoBoaem YnpasieHue
“Han3op Ha MHBECTHLMOHHATA JEHHOCT’, MOXKE Jla pa3pelllyd Ha JOroBOpHUS (OHJ Ja MOoJ3Ba 3aeM Ha
cToHOCT 110 10 Ha CTO OT aKTUBUTE MY, aKO €JHOBPEMEHHO Ca U3MBJIHEHH CICJHUTE YCIOBHS: 1. 3aeMBbT
€ 3a CpPOK, HE MO-IABIBI OT TPH Mecella, U € HEOOXOIUM 3a MOKPHUBaHE Ha 33bJDKEHUATa 0 00paTHOTO
M3KYIyBaHE Ha JSUIOBETE HA CXemara; 2. yCIOBUATA Ha JOrOBOpaA 3a 3a€M HE ca M0-HeOJaronpusITHH OT
oOnyaiiHUTE 3a Ma3apa M yCTaBbT WIM IpaBUJIaTa Ha KOJEKTHBHATa WHBECTULIMOHHA CXeMa JOIMycKat
CKJTFOUBAHETO Ha TaKbB JIOTOBOP.

1.4.3. (HoBa 22.06.2012r., u3m. ¢ Pemmenne na CJI ot 08.11.2018 r.) 3aemoaaTen 1mo 3aemMa MOXKe
na Obae camo OaHKa, ¢ U3KIOYeHHue Ha Jlemo3uraps.

1.4.4. (Hosa 22.06.2012r.) 3aeMbT He ce B3eMa MMPEIBH] IPU W3YHCIISIBaHE HA HETHATa CTOMHOCT
Ha aKTHBHTE HA KOJIEKTUBHATA NHBECTUIIMOHHA CXEMa.

(2) (U3m. u gom. 22.06.2012r.) JlelicTBUsATa BbB Bph3Ka C MMOJI3BAHETO HA 3a€MH, U3BBHPIICHU B
HapyumieHue Ha ai. 1, T.1.4. U CbOTBETHO MPUIIOKUMOTO 3aKOHOJATEICTBO, Ca HEJACHCTBUTEIHU CIPSIMO
MIPUTEKATEINUTE HA JSIIOBE.

(3) (Hosa 10.02.2017r., u3m. ¢ Pemenne na CJ] or 08.11.2018 r.) He ce pomycka MpuHYIAUTETHO
U3MBJIHEHUE U yupeAsBaHe Ha o0e3leueHus] BbpXy MApUYHHUTE CPEICTBA U (PMHAHCOBUTE MHCTPYMEHTH
Ha PoHJIa 32 3aIBJDKEHHS Ha YIIPABISIBAILIOTO JPY>KECTBO WM Ha Jleno3uraps.
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PA3JIEJI 111
N3JABAHE (ITPOJAKBA) U OBPATHO U3KYITYBAHE HA JI51JIOBE

Y15 (1) (M3m. u mon. 10.02.2017r.) OcBen B ciydaute 1o wi. 22, an. 1, 3 u 5 or 3AKUCIIIKHA
Ha BPEMEHHO CIIUpaHe Ha 0OpaTHOTO M3KYIyBaHE, JOTOBOPHUAT (OHJI Upe3 YIPaBIISABALIOTO APY>KECTBO
MOCTOSIHHO TIpeJijlara JIsjOBeTe CH Ha WHBECTHTOPHUTE IO €MHCHOHHA CTOMHOCT, OCHOBaHA Ha HETHaTa
CTOMHOCT Ha aKTUBUTE Ha €UH Js1. EMHCHOHHATa CTOMHOCT ce M3YHCIIsABA JIBA MbTU CEAMUYHO — BCSIKA
cpsla ¥ TeThK, He Mo-KbcHO OT 12.00 uwaca. Ako nmaneHa cpsjga WIM TNEThK € HepaOOTeH JeH,
OTIpe/IeNTHETO HAa EMUCHOHHATA CTOMHOCT C€ U3BBPIIBA Ha clieABallus paboTeH JeH.

(2) (U3m. u gom. 10.02.2017r.) doroBopHHUST GOHI Upe3 YIPaBISIBAIIOTO JAPYKECTBO MPU UCKAHE
OT CBOWTE MPUTEKATETN Ha JAJIOBE € JUThKEH Jla M3KyIyBa OOpaTHO IAJIOBETE MO IIeHa, OCHOBaHA Ha
HETHATa CTOMHOCT HAa aKTUBHUTE Ha €UH JIsJI, OCBEH B CIy4auTe Ha CIHMpPaHe Ha 0OpaTHOTO M3KYITyBaHE
mo wi. 17 u cn. ot Hacrosmure [lpaBuna. Ilenata Ha 0OpaTHO M3KyIyBaHe Cce€ M3YMCISABA ABAa IBTH
CeIMHUYHO — BCSIKA CpsAfa W NEThK, HE MO-KbcHO OoT 12.00 waca. AKO majgeHa cpsiia WIM TEThK €
HepaOOTeH JieH, OMpeAeNIHEeTO Ha IIeHaTa Ha OOpaTHOTO H3KYMyBaHE C€ W3BBPIIBA Ha CIEABAIIMS
paboteH neH. 3aTb/DKEHHETO 3a 00paTHO M3KYIyBaHE C€ W3ITBJIHSABA IO II€HA, PaBHA Ha IIeHaTa Ha
o0paTHO M3KyIyBaHE 3a Hal-ONW3KUS JEH, cleABall JeHs, B KOUTO e HampaBeHO uckanero. [lon “Haii-
ONMM3KMS JIeH, CIe/Balll JIeHs Ha TOoJaBaHe Ha MCKAHETO 3a 00paTHO M3KyIyBaHe” ce pa3dupa MbpPBUST
JIeH, CIIeBalll IeHs Ha MMOoJaBaHe Ha MOphYKaTa 3a 00paTHO M3KYIyBaHe, Mpe3 KOMTO e ompeeieHa HoBa
LIeHa Ha 00paTHO M3KYIlyBaHeE.

(3) (M3m. u mom. 10.02.2017r., u3m. ua 13.01.2021 r.) [Ipomax6ara u 0OpaTHOTO U3KYITyBaHE Ha
JSUTOBETE Ha JIOTOBOPHUS (OHJI C€ M3BBHPINBA OT YIPABISABAMIOTO JIPYKECTBO 32 CMETKA HA JIOTOBOPHHS
(GOHI CHIIIACHO HACTOSIIIMTE MpPaBHIa B3 OCHOBA Ha MHUCMEHA MOPHUKA-TOTOBOP C KIUEHTA. 3a peaa u
HAaYMHUTE 32 CKJIIFOYBAHE Ha JJOTOBOPUTE CE€ MpUjIarat cChboTBETHO Wi. 58 u cieapammute ot Hapenda No 38
ot 2020 r. 3a U3UCKBAaHUATA KbM JEHHOCTTA Ha MHBECTUIIMOHHUTE nocpenuuiy (B, 6p. 51 ot 2020 r.)
(Hapen6a Ne 38).

(4) TIpu mpoMsiHa Ha pa3Mepa Ha pa3XxOIUTe 3a U3AaBaHe (Mpoaaxba) ¥ 0OpPaTHO M3KYIyBaHE Ha
JSUTOBE, YIPABJISIBAIIOTO JPYKECTBO YBEIOMSIBA MPUTESIKATEINTE HA JSJIOBE B JOTOBOPHHUS (OHI Ha
WHTEPHET CTpaHUIlaTa Ha YIPAaBISBAILIOTO JAPYKECTBO CJel MOoJyyaBaHE Ha OJI0OPEHUETO Ha MMPOMEHUTE
B IpaBmjiaTa Ha AoroBopHus ¢poua no wi. 18, an. 1 ot 3AKUCAIIKU. 3anbmkeHHeTo 3a yBEIOMSIBAHETO
Ce M3MBJIHSABA HAl-KBCHO HA CIIEABAIINS JIEH Clie/] MoTydaBaHe Ha 0I00pEHUETO Ha IPOMEHUTE.

(5) UzuucnsaBaHe Ha HETHATA CTOMHOCT HA aKTHBHUTE Ha JOTOBOPHUS (OH/ M HA HETHATA CTOWHOCT
Ha aKTUBUTE Ha €JIUH JIAJ ce U3BbpIIBa Mo pena Ha Pa3aen IV ot Hacrosmure [IpaBuina.

(6) MznaBane (mpomak6a) Ha IAI0BE Ha JOTOBOPHHUS (DOHI MOXKE Jla C€ OCBIIECTBABA CaMO aKo
€MHCHOHHATa CTOMHOCT Ha [AJIOBETe € HAambIHO W3MiaTeHa. llopbukara 3a MOKyINKa Ha MsJIOBE OT
JIOTOBOpHUS (POH/I Ce M3ITBIIHSABA JI0 pa3Mepa Ha BHECEHaTa OT MHBECTUTOPA CyMa, KOSITO Ce pa3/ieis Ha
ompejeNeHaTa [leHA HAa €AWH [sJI, OCHOBaBalla cé Ha €MHUCHOHHATa CTOWHOCT 3a Hail-ONMW3KHs [IeH,
CIleIBall JIeHs, B KOWTO € HalpaBeHa MOpbhYKaTa KaTo Opos Ha 3aKyIEeHUTE ISUIOBE Ce 3aKpBITIsiBA JIO
4eTBbpTUSl 3HaK. Cpelly BHECEHaTa cyMa, WHBECTUTOPUTE MOTAT Ja 3aKyIsT, KaKTO LEIH Taka H
JaCTUYHHU JISUTOBE OT AoroBopHHS (GoH. [Ipu 3amicBaHeTo Ha IeNH JI0BE OT TOTOBOPHUS (OH]T Opost Ha
JSUTOBETE C€ 3aKPBITIABA KbM MO-MAJIKOTO IISLIO YUCIO, a OCTaThKa OT BHECEHATa CyMa Ce Bb3CTaHOBSBA
Ha MHBECTHTOPA B 3-IHEBEH CPOK OT JlaTaTa Ha U3IIBIHCHHUE HA TIOPHUKATA.

(7) Beuuku mophyKH 3a MOKYIKA HA JSUIOBE HA JIOTOBOPHUSI (JOH M BCHUKH MOPBUYKHU 32 00pPATHO
M3KYyIyBaHE Ha HETOBWTE JISIIOBE, MOJYUYECHHW B TEPHOAA MEXKIY JBE W3UMCISIBAHUS HAa €MHUCHOHHATA
CTOMHOCT U IIeHaTa Ha 00paTHO U3KYIyBaHE C€ M3ITBIHIBAT 10 €IHA U ChIa CTOHHOCT.

(8) IMpomaxxbara Ha asAI0BE HA TOTOBOPHHS (OHJ C€ M3IBIHIBA B CPOK 10 5 (meT) pabOTHH JHH
clle]] laTaTa Ha IMojaBaHe Ha MOpbYyKaTa, HO HE MoBeuYe OT 7 (ceAeM) JHU OT JaraTa Ha MoJaBaHE Ha
MOopBHYKaTa.
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(9) 3ampmxuTenHO ycioBHE 3a oOparHOTO u3KymyBane e jgsuioBere Ha JI® “TEKCUM
BBJII'APUS” na ce cbXxpaHsBar 1Mo KJIMEHTCKA MOJCMETKAa Ha HHBECTUTOPA KbM CMeTKa Ha “Tekcum acet
MeHuDKMBHT EAJl B peructsp b na “Llentpanen apemnozurtap” AJl. B cnyuaii, ye pgsuoBere ce
CbXpaHsIBaT B PETUCTbp b Mo KiIMeHTCKa MOoJCMeTKa Ha HMHBECTHUTOpPA KbM CMETKa Ha OIpeJelieH
WHBECTUIIMOHEH MOCPEAHHUK, OOpaTHOTO M3KYIYBaHE € BB3MOXKHO CaMO CJEJ MPEXBBPIISIHETO HA TE3H
JSUI0BE OT KJIMEHTCKAaTa IMOJCMETKa MPH WHBECTUIMOHHHUSA MOCPEIHUMK B KJIMEHTCKAa MOJICMETKa Ha
WHBECTHUTOpa KbM cMeTka Ha “Texkcum acer MeHMDKMBHT  EAJl B perucrsp b na “llenTpanen
neno3utap” AJl. OO6patHo m3kynyBaHe Ha jJsioBe oT Kanurtaina Ha (@ “TEKCHUM BBJIIIAPUA” ce
M3BBPIIBA Ype3 I0/aBaHE Ha NHCMEHa MOpbYKa - JIOTOBOP 3a OOpaTHO M3KYIyBaHE Ha [SUIOBE U
MPUJIOKEHUATA KbM Hesl.

(10) O6paTHOTO M3KyIyBaHE Ha JSJIOBE Ha JOrOBOPHUS (OHJ CE M3MBJIHABA B CPOK 110 5 (TeT)
paboTHU JHM clief] AaTaTa Ha [OJaBaHE Ha MOpbuYkara, HO He moseue oT 10 (meceT) AHM OT gaTaTra Ha
[10/1aBaHE Ha MOPbUKATa.

(11) IpuemaneTo Ha MOPHUYKHU 3a W3aaBaHe (Mpomaxba) U 0OpaTHO M3KyMyBaHE Ha JSUIOBE Ha
noroBopHUs GoHA ce nmpeycTanoBsBa B 16.00 gaca.

(12) (M3m. ¢ Pemrenune na CJ] or 08.11.2018 r.) Ilpu nomycHara rpelmika mpu U3YHCIsIBaHE Ha
HETHATa CTOMHOCT HAa aKTHBUTE Ha €JIMH JSUT CE TIPOIEUPA 110 CIICTHUTES HAYNHU:

1. ako B pe3ynraT Ha Mojgo0HA Tpelika € 3aBUIleHAa eMHCHOHHATa CTOMHOCT WJIHM € 3aHM)KEHa
1eHaTa Ha oOpaTHO u3KynyBaHe ¢ Hajx 0.5 Ha cro OT HeTHaTa CTOMHOCT HAa aKTUBUTE Ha €IUH [,
Jlemo3utapsT Wik YIpaBlBallOTO JPY>KECTBO ca JUTHKHU Jia BH3CTAHOBSAT pa3liMKaTa Ha MPUTEKATEINS
Ha /11, 3aKyIII JsUI0BETE M0 3aBUILEHA EMHUCUOHHA CTOMHOCT, CbOTBETHO MTPOJall 00paTHO JsUIOBETE CU
M0 3aHIKEHAa IIeHa, OT CpelcTBaTa Ha NOroBopHHUsA GoHI B 10-THEBEH CPOK OT KOHCTAaTHpPAHETO Ha
rpemKara, OCBeH aKko MPUTEKATEN Ha JsUT0BE € OMil HeTOOPOCHBECTEH;

2. ako B pe3yinTaT Ha NojJo0Ha rpelika € 3aHKeHa eMHCHOHHATa CTOWHOCT WM € 3aBUIICHA
L[leHaTa Ha 00paTHO M3KYIyBaHE Ha euH Asu1 ¢ Hax 0.5 Ha CTO OT HETHAaTa CTOMHOCT HAa aKTUBUTE Ha €MH
nsut, Jlemo3uTtapsr WK YIpaBisBallOTO APYKECTBO ca JIBKHHU Ja Bb3CTaHOBSAT Ha JOTOBOPHHS (POH
IbJDKMMAaTa cyma 3a coocTBeHa cMeTKa B 10-IHEBEH CpOK OT KOHCTATUPAHETO Ha IPEeIKara;

3. aKo JoImycHaTaTa rpelika Mpy U34MCIsIBaHE Ha HETHATa CTOMHOCT HA aKTUBHUTE HA €IUH ST HEe
npepumaBa (0.5 Ha CTO OT HETHAaTa CTOWHOCT HAa AaKTUBUTE Ha eIuH s, Jlemo3wrapsat wuim
YIPaBISABAIIOTO JPYXKECTBO TMpeAnpreMa HEOOXOTUMHUTE MEpKHM 3a H30sSrBaHe Ha TPElIKU MpH
W3YUCISIBAHETO HA HETHATa CTOMHOCT HAa aKTUBHUTE HA C€IWH JSUT U 33 CAaHKIMOHUpPAHE HAa BUHOBHHTE
TUIA.

(13) (U3m. ¢ Pemenne na CJI ot 08.11.2018 r.) Ilpu u3umcisiBaHe HAa HETHATa CTOWHOCT Ha
aKTUBUTE HA €IMH JISJ1 Ha TOTOBOpeH (OHJI, eMUCHOHHATA CTOMHOCT WM IIeHaTa Ha 0OpaTHO M3KYITyBaHe
Ce 3aKPBIVIAT 10 YETBBPTOTO YHUCIIO CIIeJ AECETUYHUS 3HAK.

PA3JIEJ IV
ONPEJIEJISTHE HA HETHATA CTOMHOCT HA AKTUBUTE HA JOTOBOPHHSI ®OHJI U
HETHATA CTOWHOCT HA
EJUH J511

Ya. 16 (1) Hernata cTOWHOCT Ha aKTHBHUTE HA JOTOBOPHHUS (DOHJ M HETHATA CTOMHOCT Ha
aKTHUBUTE HA €IIUH JISJT CE ONPENENAT JIBA ITH CEIMHYHO — BCSIKA CpsAJa U METHK, He MO-KbcHO oT 12.00
yaca, IPU YCIOBUSATA M 1O pela Ha JEHCTBAIOTO 3aKOHOIATEICTBO, TE€3M MpaBHiIa, MPOCIEKTa U
MIPHUETUTE TIPaBUJIA 32 OIIEHKA Ha aKTUBUTE U OTIPE/EIITHE HEeTHATa CTOWHOCT Ha aKTHBUTE.

(2) (U3m. ¢ Pemenne na CJI ot 08.11.2018 r.) M3uncnsBaHeTO HA HETHATA CTOMHOCT Ha aKTUBUTE
ce m3BbpmBa j0 12:00 yaca OBJITApCKO BpeMe BCsAKa cpsiaa M MEeThK. [Ipu M3YMCIsSBaHETO Ha HETHATa
CTOMHOCT Ha aKTUBUTE C€ M3BBPIIBA M HAYUCISIBAHE HA ABJHKMMH Bb3HArpakJIeHUs Ha YIPaBIISIBAIIOTO
npyxecTBO U Jleno3utaps.

(3) (M3m. ¢ Pemenne mwa CJI or 19.12.2018 r. u usm. ¢ Pemenne nwa CJI or 18.01.2023r.)
VYnpaisBamoTo ApYy>KECTBO MyOJUKyBa MO MOIXOMAAI] HAUMH, OMPEAETICH B MPOCIEKTa, EMHCHOHHATA
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CTOMHOCT W IIeHaTa Ha OOpaTHO W3KYyNyBaHE Ha [AJOBETe HA JOTOBOPHHS (POHI TPU BCAKO TAXHO
ONpeNieNisiHe 10 Kpas Ha paOOTHUS JICH, CIe[BAll JCHS Ha HM3YHUCISIBAHETO WM. YTPaBJISBAIIOTO
IpykecTBO Ha oroBopHus houy 00sBsiBa B KOH 060061eHa nHpopManus 3a eMUCHOHHUTE CTOMHOCTH H
[IEHUTE Ha 0OpaTHO M3KYITyBaHE Ha JISUIOBETE Ha JIOTOBOPHUS (POHJI €UH BT MECEYHO B CPOKA 10 Wi. 64,
an. 2 3IKUCATIIKN..

(4) (U3m. u gom. 10.02.2017r.) OrneHkara Ha aKTHBHTE Ha JOTOBOPHHS (DOHI CE HM3BBPIIBA
ceriacHo MexayHnapoguute CueroBonuu Cranmapté mo §1, 1.8 ot Jombnautennure Pasmopendu ot
3akoHa 3a CYETOBOJICTBOTO.

(5) (M3m. u mom. 22.06.2012r.) OuenkaTta Ha aKTUBH Ha JOTOBOPHHS (OH/I, HapUYaHa [MO-HATAThK
"cripaBe/uIMBa CTOMHOCT", ce M3BBPIIBA 32 BCSKA LIEHHA KHUTA, (PMHAHCOB MHCTPYMEHT M JPYT AKTUB,
BKJIFOUMTENIHO U 32 TbPBOHAYAIHO NPU3HATUTE KbM JIaTaTa Ha OIL[CHKaTa.

(6) dunaHCOBUTE HMHCTPYMEHTH CE BIIMCBAT, ChOTBETHO OTMHCBAT OT Oaiganca Ha DoHaa u
3armoyYBar Ja ce OICHST OT JlaTaTa Ha CIelKara.

(7) (M3am. m pom. 06.12.2017r.) Ilpu mbpBOHaAuanHO NpHIOOMBaHE (TPHU3HABAHE) HA AKTUB
OLICHKaTa Ce€ W3BBpIIBA MO II€Ha HAa HEroBOTO MPHA0OMBAaHE, KOSTO HE BKIIOYBA Pa3XOJIUTE IO
OCBIIECTBSIBAHE Ha CJI€JKaTa; IpH IIOCIEIBall0 OICHSIBAaHE Ha AaKTUB OLIEHKaTa C€ H3BbpLIBA IIO0
CHpaBeJIMBa CTOWHOCT M IO ChOTBETHHSI PeJl U HA4YMH, omnpeeneH B HacToamuTe [Ipasuna u [IpaBunara
3a OIleHKa Ha TopTdeiia u 3a onpelnesiHe Ha HEeTHaTa CTOMHOCT Ha akTtuBHUTe Ha JloroBopen DoHI
“TEKCUM BbJII'APUS*.

(8) CnpaBemnuBara CTOHHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH OT moprdeiiia Ha cxemara, MpU
HEaKTHBEH Ia3ap, ce ONpe/ess KaTo ce M3IMO0J3BaT TEXHUKH 3a OLEHSBaHE, KOUTO BKIIFOUBAT M3IOJI3BaHE
Ha [ICHU OT CKOPOIIHU W CIPAaBE/UIMBH Ta3apHHU CACIKH MEXIy WH(OOPMHUpPAHU W JKEJIAClld CTPaHH,
CIpaBKa 3a TEKyllaTa CcIpaBeAJiiBa CTOMHOCT Ha JpYr aKTHB, KONTO € B 3HAYMTENIHA CTEMeH
€KBUBAJICHTEH, U OOIIONPHUETH METOIH.

(9) (U3m. ¢ Pemienne na CJ1 ot 18.01.2023r.) B cToMHOCTTA Ha aKTHBUTE CE BKIIOYBA CTOMHOCTTA
Ha BCEKH €IMH OT MNpuTexaBaHute oT PDOHIA aKTUBM IO OajlaHCa KbM Jarara Ha M3TOTBSHETO Ha
olleHKara. TsxHaTa CTOMHOCT C€ M3BBPIIBA MO pel M HauyuH, npeasuyieH B [IpaBuiiata 3a olleHKa Ha
noprdeiia U 3a ompeneisHE Ha HETHAaTa CTOMHOCT Ha akTUBUTE Ha (GOHAA, MPHU Cla3BaHE Ha
M3HUCKBaHUSATA HA HOPMATHBHHUTE aKTOBE, MEXIYHAPOIHUTE CTAHAAPTU U MPAKTUKU U YKa3aHHUATA Ha
K®H.

Ounenkara Ha nacuBuTe Ha JorosopeH ¢poun ,, TEKCUM BbJII'APUA”

(U3m. u 10om.18.01.2023 r., Usm. ¢ Pemenne Ha CJ/I ot 28.02.2023 r.) 3a onpezensHe Ha CTOWHOCTTa Ha
HETHUTE aKTUBU Ha JOTOBOPHUS (DOHJI ce M3BBHPIIBA OIEHKA HA MacMBUTE HA (DOHAA B CHOTBETCTBHE C
MPUJIOKUMHTE CYETOBOJTHM cTaHmapthu. CTOMHOCTTa Ha TACHBUTE Ha JIOTOBOPHHUs (OHJ € paBHa Ha
cyMara oT 0ajJaHCOBUTE CTOWHOCTU Ha KPAaTKOCPOYHHUTE M JBJITOCPOUYHUTE 3aIbIDKEHUS. 3aAbIDKCHUSTA,
JCHOMHHHPAHA B YYXXIECTpaHHA BallyTa, C€ M3YHCISABAT MO IeHTpaieH Kypc Ha BHB x»m matara Ha
olieHsBaHe. B ciydail, ye KbM JeHs Ha olleHKaTa beiarapckata HapoaHa OaHka He 00SIBU IIEHTPaJIeH KypC
3a CHOTBETHATa BAIyTa, YIPABISBAIIOTO JPYKECTBO H3BBPIIBA OICHKATa MO OOMEHEH KypC OT
HAJEKJEH U3TOYHUK Ha WH(GOpMAaIIKs 3a KOTUPOBKH 3a JaJieHaTa BainyTa, kpeautHa uHetutynus (Texcum
bank AJl), upe3 KOSATO ce€ OIMOCpPENCTBAa IMOJydyaBaHETO Ha HWHGOpMAIUsS OT APYrd H3TOYHHIIM HA
kotupoBku (Reuters, Bloomberg).

HN3uyncisiBaHe HA HETHATA CTOMHOCT HA AKTUBHUTE HA 10TOBOPHUS (POH/

Hanosere na JI® ,,TEKCUM BBJII'APUA ca nenHoMuHMpaHu B JeBa.

Hernara croitnocT Ha aktuBute (HCA) Ha moroBopHus (GOHJ 3a IIEIUTE HA ONpeIeisIHe Ha EMHUCUOHHATA
CTOMHOCT W LleHaTa Ha OOpaTHO WU3KYIyBaHE CE€ H3YMCISABA, KATO CTOMHOCTTAa HAa BCHYKH aKTUBH,
M34YHCIIEHA ChITIACHO METOOJIOTHATA, IPEeACTaBeHa B HacTosmure [IpaBuina, ce HaManu ¢bC CTOMHOCTTA
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Ha TEKYIIUTE 3aqbJDKCHUS, OICHEHH B CHOTBeTcTBHE C Hactosmute [lpaBuma (§1, T.13 ot
Jombauureaaute pasmnopenou va 3JJKNUCATITKN) u npuiokuMuTe CY€TOBOAHM CTaHIapTH.

HCA = OCA - OCIl,

KbJIETO

HCA - HeTHa CTOWHOCT Ha aKTUBUTE Ha (DOH/IA;

OCA - 00ma cToifHOCT Ha aKTUBUTE HA (DOHIA;

OCII - o6mia cTOMHOCT Ha TacUBUTE Ha (hoHTA.

HN34uuncasiBaHe HA HETHA CTOMHOCT HA AKTHUBUTE HA IS
Hernara croiinoct Ha aktuBuTe Ha norosopeH ¢ouxa ,,TEKCUM BBIII'APUSA” ce m3uucnsBa kato
CTOMHOCTTa Ha BCUYKU aKTUBH, OICHEHA CBIJACHO METOAMTE 3a OlIEHKa Ha aKTUBUTE Ha (oHHa ce
HaMaJIl ChC CTOMHOCTTA Ha macuBuTe Ha (onaa. [lomydeHusT pe3ynrat ce pa3iens Ha Opost Ha JISUTOBETE
B oOpallleHre KbM MOMEHTA U C€ M0JIy4aBa CTOMHOCTTa Ha HETHUTE aKTUBH Ha [T B JICBa.
N3uncnenuero ce u3BbpIIBa Mo cieaHaTa Gopmyra:
HCAJl = HCA
ObJ]
HCAJl = HeTHa CTOMHOCT Ha aKTUBHUTE HA €JIUH JISJT
HCA = HeTHa CTOMHOCT Ha aKTUBUTE
OB/l = o611 Opoit Ha U3TACHU JISTIOBE

PA3JIEJI V
YCJIOBUS ¥ PEJ] 3A BPEMEHHO CITMPAHE HA OBPATHOTO M3KYITYBAHE

Ya. 17. (1) HoroBopuust ¢ona, no pemenne Ha CJ| Ha YmpaBisBamoTo APYKECTBO MOXE
BPEMEHHO Jla clpe OO0paTHOTO M3KYIyBaHE Ha J[sUIOBETE CaMO B M3KIIOUUTENIHU CIydyad, akKo
o0CTOsITENICTBATA IO HAJaraT U CHUPAHETO € OIMpPAaBJAHO C OIJIe]] HA MHTEPEeCUTE Ha MPUTEXKATEIUTE Ha
JSUUI0BE, BKIIIOUUTENHO B CJICHUTE CIIy4au:

1.  xoraro Ha peryiaupaH ma3ap Ha [EHHHU KHU)XA, Ha KOWTO CHIIECTBEHA YacT OT aKTUBUTE Ha
JOrOBOpHUS (POHJ ca JOMYCHATH JI0 WM CE€ ThPryBaT, CKJIIIOUBAHETO Ha CHEJIKU € MPEKPATeHO, CIPSHO
WM € MOJJIOKEHO HA OTPAaHUYECHHUE;

2. KOraro He MoraT Jaa ObJaT OIICHEHW TPABWIHO AaKTUBHUTE WM 3aIb/DKCHUSTA Ha
JIOTOBOPHUS (POHJ WIJIM YNPaBIISBAILIOTO APYKECTBO HE MOJKE Jla Ce pa3lopekaa ¢ akTHUBHUTE My, 0e3 Ja
YBpEIU UHTEPECUTE Ha MIPUTEKATEIINTE Ha JISIIOBE;

3. aKo U3MBJIHEHHMETO Ha MOPBUKUTE 3a 0OpaTHO M3KYyIyBaHE OW JOBENIO 10 HapyllaBaHe Ha
YCTAaHOBEHUTE B JIEHCTBAIIOTO 3aKOHOAATEJICTBO M3MCKBAHUS 3a MOIAbp)KaHEe HA MUHUMAIHU JTUKBUIHU
CpezcTBa Ha JJOTOBOPHUS (OHJ - 10 OTMaJaHe Ha OACHOCTTA OT HOPMAaTHUBHH HaPYILICHHUS;

4.  Korato ce B3eMe€ pelleHHe 3a MpeKpaTsBaHe WM IMpeoOpa3syBaHe ype3 CIHMBaHe, WU
BJIMBAaHE Ha JOTOBOPHUS (OHI — 10 OTMaJaHe Ha ONIACHOCTTA OT HOPMAaTHUBHH HaPYyILIECHHUS,

5. (Orm. ¢ Pemrenne na CJ/1 ot 19.12.2018 r.);

6. (U3m. ¢ Pemenune Ha CJI or 08.11.2018 r.) B ciyuaii Ha pa3BajJisHE Ha JIOTOBOpa C
Jleno3urtapsi, OTHEMaHe Ha JIMLEH3a MYy 3a OaHKOBa JEHHOCT WJIM HaJaraHe Ha JIPYyrd OrpaHUYEeHUS
OTHOCHO AECMHOCTTa My, MM aKko Jlemo3uTapsaT NpecTaHe Aa OTroBapsl Ha M3UCKBaHMATA 1o wi. 35, an.l
SAKMUCIIIKM, xouTO mpaBsIT HEBB3MOKHO H3IMBIHEHHETO HA 3aIb/DKEHUATA My IO JOroBOpa 3a
JIeTIO3UTapHH YCIIYTH MM MOTAT J1a YBPEIAT MHTEPECUTEe Ha HHBECTUTOPUTE B IOTOBOPHUS (POH/, KAaKTO U
B cllyyail Ha pa3BaJisiHe Ha JIoroBopa ¢ Jlemo3uraps nmopajad BUHOBHO HEM3II'BJIIHEHUE — JI0 CKIIOYBaHE Ha
HOB JIOTOBOD 3a JICTIO3UTAPHU YCIIYTH, HO 33 CPOK A0 2 (/IBa) Mecela;

(2) B pemennero va CJI Ha YnpaBiasBaiioTo APY:KECTBO 3a CIIUPaHE HA OOPATHOTO M3KYITyBaHE
ce [M0COYBA U CPOKBT Ha CIIUPAHETO, aKO TAKBB € MPEABUICH UM MOKeE J1a Ob/ie OIpeiesieH.
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(3) YmpagrnsBamioTto apyxecTBo oT umeto Ha DoHa € JUThKHO He3a0aBHO Jia cripe mpoaaxoaTa
(M31aBaHETO) Ha JSUIOBE, B CIy4ail 4e BPEMEHHO € MPEeYyCTaHOBHJIO OOPaTHOTO W3KYITyBaHE Ha JISIIOBETE
Ha ¢oHma. B Te3m ciydaum mpekpaTsBaHETO Ha MyOJIMYHOTO TMpeajaraHe € 3a Cpoka Ha BPEMEHHOTO
CIiMpaHe Ha OOpaTHOTO M3KYIyBaHE, ChOTBETHO 3a MEPHOJIa, C KOMTO € YIBIDKEH CPOKa 32 BPEMEHHOTO
crniMpaHe Ha 0OpaTHOTO M3KYITyBaHE Ha JISJIOBE.

(4) (M3m. u gom. 10.02.2017r., u3m. ¢ Pemenne na CJ[ or 08.11.2018 r.) YmpasisBaiioro
apyxectBo yBegomsisa KOH 1 chOTBETHHTE KOMIICTEHTHH OPTaHH HA BCHYKH JBPXKABU WICHKH, B KOMTO
npejyiara jsutoBere Ha @onya, Jlemo3uraps v NpUTEKATEINTE HA ISUIOBE B JIOTOBOPHUS (DOH/I 38 B3ETOTO
pellieHre 3a CIUpaHe Ha OOpaTHOTO HW3KYyMyBaHE, ChOTBETHO 3a YIB/DKABAHE CPOKA 3a CIHPAHE
00paTHOTO M3KYITyBaHEe 10 Kpas Ha pabOTHUS JIEH, ChOTBETHO yBEIOMSIBA KOMHCHSATA 32 Bh30OHOBSIBAHE
Ha 00paTHOTO W3KYIyBaHE 0 Kpas Ha PadOTHUS JICH, MPEAX0XKIAll Bb30OHOBSIBAHETO. Y IIPABISABAIIOTO
JPY’KECTBO OIOBECTSABA B3ETOTO pEIICHWE 3a CIHpaHe Ha OOpaTHOTO H3KyNyBaHe Ha HWHTEPHET
CTpaHMIIATa CH M T10 MecTaTa 3a npojaxba Ha JsIOBETe.

(5) (U3m. ¢ Pemrenre na CJT ot 08.11.2018 r.) B ciyuaii ue ce Hanara yab/kaBaHe Ha CpOKa Ha
BPEMEHHO CIIMpaHe, YTIPaBISIBAIIOTO IPY>KECTBO € JUTHKHO Jla YBEIOMH 3a ToBa 1o peaa Ha ain. 4 KOH,
Jlemo3urapsi, He O-KbCHO OT 7 AHH MpPEeAy M3TUYAHETO Ha MbPBOHAYATIHO OMPENEICHUS OT HEro CPOoK.
AKO CPOKBT Ha CHHUPAHETO € MO-KPaThbK OT CEIeM JTHH, BKIFOUUTEIHO B CIy4aWTe, KOTaTo OOpaTHOTO
U3KYyMyBaHE € OWJIO CIPSHO MOpaaud TEeXHUYECKH MPUYHHM, YIPaBISBAIIOTO JIPYXKECTBO H3BBHPIIBA
YBEJIOMJICHHSTA 110 TIPEIXOTHOTO U3PEUCHUE 10 Kpasi Ha pabOTHHS JICH, TPEIXOXKIAI JaTaTa, Ha KOSTO €
TpsOBaJio Aa ObAe MOJHOBEHO OOPATHOTO M3KYIyBaHe. Y BEJOMIBAHETO HA MPUTEKATEIUTE HA JSIIOBE CE
M3BBPILBA B CHIUS CPOK 1O pejia Ha ail. 4.

(6) (M3m. u gomr. 10.02.2017r.) ITopwukuTe, OJaAECHH CJIEI IOCIEIHOTO OOSIBSIBaHE Ha [I€HATA Ha
oOpaTHO W3KyIyBaHE MpeIy HayaJlHATA JaTa Ha CpOKa HAa BPEMEHHOTO CIIMpaHE, HE CE H3IIBJIHSBAT.
YpaBrisBaioTo JApYy>KECTBO Bb3CTAHOBABA CYMHTE Ha MHBECTUTOPUTE, MOAATU MOPHUKH 33 MOKYIKa Ha
JSUTOBE, TI0 OaHKOBaTa MM CMETKA WMJIM Ha KacaTra Ha JPYKeCTBOTO 10 Kpas Ha paOOTHHSI JICH, CIICBAII
JIeHs] B KOMTO € B3€TO pellieHue 3a CIHpaHe Ha eMUTHPAHETO HA JSIOBE.

(7) ObpatHOTO M3KyIyBaHE Ce€ BH30OHOBSBA OT YIPABJISBAIIOTO APYKECTBO CIlIE] M3THYAHE Ha
CpOKa, OTpeJielieH B PEHICHHETO 3a CIMpaHe Ha OOpaTHOTO W3KYIyBaHE, ChOTBETHO B PEIICHHETO 3a
yIbKaBaHE Ha CPOKa Ha CIIHpaHe Ha 0OpAaTHOTO M3KYITyBaHE.

(8) EmucroHHaTa CTOMHOCT M IIeHaTa Ha 00paTHO M3KYIyBaHe Cjie/l Bb30OHOBSIBAHE Ce OOSIBSIBAT
B JICHS, TMPEIXOoXKJall BbH300HOBsiBaHeTo. (CleaBamioTo ompenensHe W OOsSBABaHE HAa EMHUCHOHHATA
CTOMHOCT M IIeHaTa Ha OOpaTHO M3KyIyBaHE C€ WU3BBHPIIBA B JHUTE, MOCOYEHH B MPOCHEKTa Ha
JOTOBOPHUS (HOHI.

(9) B ciaydaute Ha BpEMEHHO CIHMpaHe Ha OOPATHOTO M3KYIYBaHE YIPAaBJISABAIIOTO IPYKECTBO
Hapeka Ha JIMIAaTa, Ha KOUTO € JeJICTUPAo U3BBPIIBAHETO HA JEHCTBUS 1O MpoaakOaTa U oOpaTHOTO
W3KYIyBaHE Ha JIAJIOBE HA JIOTOBOPHUS (OHM, Ja MPEKpaTAT MpUEeMaHETO Ha MOPBYKHU 3a Mpojaxda u
o0paTHO M3KyIyBaHE Ha JSUIOBE 3a CPOKA Ha CIIMpaHeTo. AJIMHEH 5 - 8 ce mpuiiarat cCbOTBETHO.

PA3JIEJI VI
TIPABA HA TIPUTEJKATEJIMTE HA JSIJTIOBE

IIpaBo Ha YacT OT UMYLIECTBOTO HA 10rOBOPHUSI POH/

Y. 18. (1) Beeku s B goroBopHust (OHJ 1aBa MPaBO Ha ChOTBETHA YaCT OT UMYIIECTBOTO Ha
JOTOBOPHUS (HOHI.

(2) B cnyuaii Ha MMKBUAAIUS Ha JOTOBOPHHS (POH MPUTSIKATCIUTE HA JSUIOBE MMAT MPaBO Ha
CHhOTBETHA YaCT OT UMYILIECTBOTO HA (DOHMA, N3pa3eHa B apH.
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IIpaBo Ha 00paTHO H3KynyBaHe

Ya. 19. (1) Beeku npurtexaren Ha JsUI0BE IO BCSIKO BpeMe MMa IPaBo J1a UCKa JAJIOBETE MY Ja
ObJaT W3KyNeHH OOpaTHO OT JOTOBOpHHUS (DOHA UYpe3 YIpaBisABAIIOTO JAPYKECTBO, OCBEH KOraro
00paTHOTO M3KYIyBaHE € CIPSHO B MPEABUICHUTE OT 3aKOHA WJIM TE€3W IIPaBUIIa CIIydau.

(2) Uckanero 3a 0o0paTHO HM3KyIyBaHE MOXKE Jla CE€ OTHACS 3a YacT WJIM 32 BCHYKH JISUIOBE,
MPUTEKABAHU OT HHBECTUTOPUTE.

(3) [opbukuTe 32 OOpATHO U3KYITYBaHE HA JISJIOBE HA JOTOBOPHUS (OH] CE U3IIBIHIBAT B CPOK JI0
5 (met) paboOTHU AHM OT JaTaTa Ha IMOJaBaHe Ha MMOpbUKaTa, HO He moBeve oT 10 (j1ecer) qHU OT maTaTa Ha
MoJIaBaHe Ha TMOPbBUKATa, MO IIeHaTa Ha oOpaTHO W3KyIyBaHE, OCHOBAaBallla CE Ha IICHAaTa Ha OOpaTHO
M3KyIyBaHE 3a Hal-OJM3KH JICH, CISABAIIl JICHS Ha MOJjaBaHe Ha MOpbhUYKaTa.

IIpaBo Ha nHdopManus 3a HHBECTULHOHHATA Aei{HOCT HA IOrOBOPHUS (POH/

Yn.20. (1) (M3m. u mgom. 18.01.2023r.) YrpaBisBaiioTo Ipy>KeCTBO MPH MOMCKBaHE OT CTPaHa Ha
WHBECTUTOP OE3IUIATHO MPENOCTaBs MPOCIEKTa, OCHOBHUS MH(POPMAIMOHEH ITOKYMEHT Ha JOTOBOPHUS
¢boHI 1 nocaeHUTE MyOJINKYBaHH MOJUILIEH U 6-MECeueH OTUeT Ha J0rOBOPHUS (OHI.

[IpocieKThT U OCHOBHUAT MH(OPMAIIMOHEH JOKYMEHT Ha JOTOBOPHHUS (POHJ C€ MPEeIOCTaBAT Ha
MHBECTUTOPUTE HA TPaeH HOCUTE] WJIM Ha MHTEpHET CTpaHMlaTa Ha yIpaBJsABaIIOTO JpyxecTBo. [Ipu
[IOMCKBaHE HAa HWHBECTUTOPUTE YIPABISABALIOTO JPYXKECTBO UM IPENoCcTaBs O€3IIaTHO XapTHEH
eK3EMIUISP OT THX.

VYopaBigBaoro JpyXecTBO IO HCKaHE HAa WHBECTUTOPUTE IMPENOCTaBsl U JAONBJIHUTEIHA
uHpopMalKs 3a KOJMYECTBEHUTE OTPaHUYEHUS, IPUJIAaraHu [IPU YIIPaBJIEHUETO HA PUCKA HA JIOTOBOPHUS
¢doHp, 32 N30paHUTE METOM 32 CIIa3BaHE HA TE3W OIPAaHUYEHUS U 32 TOCICTHUTE TPOMEHH Ha PHCKOBETE
U peHTaOMJIHOCTTa Ha OCHOBHUTE KaTETOPUH UHCTPYMEHTH.

Hacrosmure mpaBuia ca Hepas3jenHa 4yacT OT NPOCHEKTa M ce IpujaratT KbM Hero. Te He ce
npuaraT KbM INPOCHEKTa, B clydail 4e Ha MHBECTUTOPHUTE € NpelocTaBeHa MH(opMaus 3a MsICTOTO,
KBJIETO CHIIUTE Ca JOCTBIIHU, KbAETO JISJIOBETE HA JOTOBOPHUS (OH] Ce MpeasiaraT WiM 1o TIXHO UCKaHe
Morar Jia UM ObJaT U3MpaTeHH.

OCHOBHUAT WHPOPMAIIMOHEH JTOKYMEHT Ha JIOTOBOPHUS (OH SICHO OTpeneNs KbAe M KaK MOXe Jia
ObZie MOJy4YeHa JOMBIHUTENHA MH(POpPMALUs OTHOCHO MNpEJIOKEHaTa WHBECTUIMS, BKIIOYMTEIHO 3a
MSICTOTO ¥ BPEMETO 3a ToJydaBaHe MpH NOUCKBAaHE HA MPOCTIEKTA, TOAUIIHHAS U 6-MECEUHHsI OTUET, KAKTO
U €31Ka, Ha KOWTO Ta3u MH(opMaIus € IpeJocTaBeHa Ha pa3nojokKeHne Ha MHBECTUTOPHUTE.

VYpaBisBaoTo ApyKeCTBO U BCSIKO APYTO JIUIE, HA KOETO ca JelerupaHny (pyHKINU U AeHCTBUS 110
pena Ha uin. 106 or 3AKMCHIIKH, xorato mpeanara JIs0BeTe Ha JOTOBOPHUS (DOHA, MpeaocTaBs
0€3IUIaTHO OCHOBHUS MH(GOPMAIMOHEH JIOKYMEHT Ha JOTOBOPHHUS (POHJ HA BCSKO JIMIE, KOETO 3alucBa
JSITOBE, B pa3yMeH CPOK IPEeH CKIIOYBAHE Ha CAEIKaTa.

lopumiaATe M 6-MECEYHHTE OTYETH C€ TPEAOCTAaBSIT HAa WHBECTUTOPHUTE MO HAYMH, OINPENENICH B
NPOCIEKTa U B OCHOBHHUS HMH(OPMAIMOHEH JOKYMEHT Ha jaoroBopHus ¢osn. Ilpum mouckBane Ha
MHBECTUTOPHUTE C€ MPEOCTaBs OE3MIaTHO XapTUEH EK3EMIUISP OT THX.

(2) IlpaBoTro Ha WH(pOpMaIMs Ha MHBECTUTOPUTE BBB (OHAA HE MOXKE Ja NPOTHBOPEYM Ha
3a0bpaHa WM OTpaHUYEHHE 3a pa3KpuBaHe Ha WH(OpPMAIHs, MPEIBUICHO B HOPMATUBEH aKT, KaKTO H Ja
BOJIM /IO pa3KpUBaHe HA THProBCcKa TailHa M HOY-Xay Ha YTpaBIABaLIOTO JPY>KECTBO.

IIpaBo Ha moxaBaHe HA KaJI0H

Y. 20a (1) (Hosa 10.02.2017r.) YpaBiasBaiioTo ApyKEeCTBO IO BCAKO BPEMeE MO OTHOIICHHE Ha
JeiHoCTTa 1Mo ynpasieHue Ha DoHa MOJAbpKa OpTaHU3aAIMs 32 pas3TIekKIaHe Ha jKajaOu, TOCTHIWINA B
YIPaBISABALIOTO IPYKECTBO.

(2) (Hosa. 10.02.2017r.) YmpaBisBamioTo APYKECTBO Cbh3/1aBa W TOIIbpXKAa OpraHH3alus 3a
o0paboTka Ha anbW, KOSITO OCHUTYpsiBa CIPABEJIMBO Pa3TCKIaHE HA BCEKH CIIy4all W TapaHTHpa
UIEHTU(DUIIMPAHETO U U30SATBAHETO HA KOH(IMKTA HA HHTEPECH.
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(3) (Homa 10.02.2017r.) YnpaBisBaioTo Ipy>KeCTBO MpHEMa, pujiara U nojyibpxa e()eKTHBHA 1
npo3pauHa [lonuTrka 3a pas3riexaane Ha KallOH, KOATO OCUTYpsIBa pa3yMHOTO M Obp30 00paboTBaHe Ha
NOJIaJICHA OT MHBECTUTOPUTE KaJIOu.

(4) (Hosa 10.02.2017r.) MuBecTUTOpHTE HMAT MPaBO Ja IOJaBaT >kajinbu, Oe3 1a 3ariamar Takca.
Hudopmarmsata OTHOCHO MOJIUTHKATA 110 aJ1. 2 e MPeA0ocTaBs OE3IIaTHO HA MHBECTUTOPHUTE.

(5) (Hosa 10.02.2017r.) PexwT 3a momaBane Ha »xanou u IToauTHKa 3a pasriiexaaHe Ha jkajaou ce
nyOJMKYBaT HA MHTEPHET CTPAHUIIATA HA YIIPABISBAILIOTO APYKECTBO.

PA3JIEJI VII
YIIPABJIEHUE HA TOI'OBOPHUA ®OH/L

YnpasiasBaiio Apy:KecTBO

Ya. 21. (1) (M3m. ¢ Pemenme wa CJ[ ot 16.02.2021 r.) Horoopuust ¢oua ,,TEKCUM
BBJITAPUSA” e opranumsupan u ymnpasisisad ot Y/ “TEKCUM ACET MEHUJDKMBHT” EAJ
cbriacHo wi. 5, an. 4 or 3AKUCAIIKU u ¢ pemenue Ha CoBera Ha aupekropute Ha Y ]| "TEKCUM
ACET MEHUJUKMBHT” EAJl, nposeneno Ha 18.05.2006 ron. u Paszpemenune Ne 186-IdD ot
16.09.2019 r. na K®H, uznaneno Ha ocHoBanue Pemenne Ne 1029-J1® ot 17 oktomBpu 2006 r. Ha KOH.

(2) (U3m. 1 gon. 10.02.2017r., u3m. ¢ Pemenne va CJ] ot 08.11.2018 r., usm. ¢ Pemenne va CJ1 ot
16.02.2021 r.) V] “TEKCUM ACET MEHUDKMBHT” EAJl e cbe cemaiuiie U aapec Ha yIpaBicHHUE:
rp.Codusa. Oyn “Tomop Auekcanmpo” Ne 117, tenepom 02/ 903 56 40, enmexrtpoHeH anpec:
asset.management@teximbank.bg, EMK no BYJICTAT 175027521, Homep M j1aTa Ha HM3AaJCHOTO OT
K®H paspemenue 3a m3pppmBanHe Ha jaeiHocT Pemenne Ne 79-V]1/01.02.2006r. u JIMIJEH3 Ne 10-
Y ]1/07.02.2006 1., HoB JIMIIEH3 Ne 62-Y /1/16.09.2019 r. Pa3mepsT Ha kanutana Ha Y/][ “Tekcum Acer
MenunmxmbaT” EAJL € 300 000 8.

OTroBopHOCTH Ha YIIPaBJIABAILIO APYKECTBO

Yn.22. (1) Yaopasasauo apyxectso “TEKCUM ACET MEHUDKMBHT” EAJ] otroBaps mpen
npurexarenurte Ha Jsose B qoropopHus ¢poua “TEKCUM BBJII'APUSA” 3a Bcuuku Bpeau, NpeTbpreHU
OT TAX B pe3yiaTaT OT HEHU3NbIHEHHE Ha 3aAbJDKCHMATA OT CTpaHa Ha YINpaBJIsABALIOTO APYKECTBO,
BKJIFOUUTEIHO OT HEMbJIHO, HETOYHO U HECBOEBPEMEHHO M3ITBIHEHME, KOraTo TO CE€ IBJIKM HA MPUYUHH,
3a KOUTO JIPY’KECTBOTO OTrOBapsl.

IIpaBomMolys Ha YIPaBJIsiBALIO APYKECTBO

Ya.23. (1) YupapnsBamoTo APy eCcTBO:

. Opranmsupa u ynpasisBa jaeiHocTTa Ha goroBoped ¢oun “TEKCUM BBJIITAPUA” no
MHBECTHPAHE B NPEXBBPJIIEMH ILIEHHU KHIDKA M JPYTH JIMKBUJIHU (PUHAHCOBU aKTUBU MO wwi. 38
3AKUCAIIKN na mapuyHu cpencTBa, HaOpaHM 4ype3 MyOJIMYHO Npe[jiaraHe Ha JsJI0BE, KOETO ce
OCBILECTBSIBA HA MPHUHIIMIIA HA paslpe/ielieHue Ha pucka. V3mbiHsABa MWHBECTULMOHHATA MOJUTHKA Ha
norosopeH ¢oun “TEKCUM BBJII'APUA”, uzpbpiiBa ananu3 Ha pUHAHCOBUTE HHCTPYMEHTH, (hopMupa
nopTdein oT GUHAHCOBU MHCTPYMEHTH, KOpUTHpa MOpTdeiina U U34ncisBa MOCTUTHATATa JO0XOIHOCT,
B3€Ma HMHBECTULIMOHHM DPELIEHUS M JlaBa HapeXIaHHs 3a TSIXHOTO HM3I'BJIHEHHWE HAa WHBECTULMOHHMS
MOCPEIHUK, YI'BIIHOMOILIEH Ja T M3NbIHABA. VIHBECTHUIIMOHHMTE PEIICHHS OTHOCHO MHBECTHpaHE Ha
aKTUBUTE (B TOBA YMCJIO MapUYHHU CPEJICTBA) — COOCTBEHOCT Ha JOTOBOpPHHUSA (OHJ M CKIIOYBAHETO Ha
CHeNKH ¢ (PMHAHCOBM MHCTPYMEHTH, C€ B3eMaT OT MHBECTULMOHHUS KOHCYITAHT Ha JIPYXKECTBO M ce
yrBbpxkAaBaT oT ChbBera Ha J[lupekTtopute, mnpu cha3BaHe Ha OTpaHUYEHHUsATA 3a WHBECTHpAHE,
npensuaenu B 3AKNUCAIIKHM u noa3zakoHOBUTE HOPMAaTUBHHU aKTOBE 110 MPUJIAraHeToO My, KaKTO U TE3H,
MIpe/IBUJIEHU B T€3U MpaBuia U MPOCIEKTa Ha I0TOBOpHHUS (OHT;

. (U3m. u mom. 18.01.2023r.) M3roTBs NpoCHEKT OT MMETO Ha JOroBOpHUA (POoHI 3a
nyOoJIMYHO TpeJJlaraHe Ha JAAJ0BE€ Ha JOrOoBOpHUS (OHJ, OCHOBHHUS WMH(OPMALMOHEH JOKYMEHT Ha
JOrOBOpHUS (DOHJI, HACTOSIIUTE IPaBUIIa, IPABUIIATA 3a ONpPE/EIsIHE Ha HETHATa CTOMHOCT Ha aKTUBUTE,
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KaKTO ¥ BCUYKHU JIPYTHU BHTPEIIHU aKTOBE HA JOTOBOPHUS (POHI M T'M akTyanusupa u npegocrass B KOH
3a 0J0OpeHHe 3aeAHO C BCHUYKHM JPYrM HEOOXOAMMH JOKYMEHTH ChIJIACHO H3UCKBAHMSITA Ha
HOPMaTHUBHUTE aKTOBE;

o OcsiecTsiBa IeiHOCTTA 110 U3AaBaHe (“mponaxoa’) u 00paTHO M3KYIyBaHE HA JISIIOBETE
Ha noroBopeH Goun “TEKCUM BBJII'APUSA”, ocBeH B ciyuanTe 3a BpEMEHHO CIUpaHe Ha 0OpaTHOTO
M3KYIyBaHE Ha JSUIOBE, BKIIOYHTEIHO MOXKE Ja JeNerupa Ha TPETO JHIile (YHKIUHU MO mpoaaxdaTa u
00paTHOTO HM3KyNyBaHE Ha JSJIOBETE NpPH Cla3BaHe Ha W3UckBaHWATa Ha wi.106 ot 3JIKWUCIIIKU.
VYpaBisiBaioTo APY>KECTBO OCHILECTBSIBA KOHTAKT C MHBECTUTOPUTE KAaTO OCUTYpSIBA MpEXa OT TUIleTa
(oducn) 3a U3BBpPUIBAHE HA TTOCOUYECHUTE JACHCTBHUSI, CHIVIACHO CIICLIMATHUTE U3UCKBAHUS HA 3aKOHOBUTE U
MOA3aKOHOBUTE HOPMATHUBHU aKTOBE;

° (U3m. m mom. 10.02.2017r., u3m. ¢ Pemenue ma CJ| or 08.11.2018 r.,u3m. u mgom.
18.01.2023r.) UsebpmBa oreHka Ha moptdeitna Ha moroBopen ¢oua ,,TEKCUM BBITAPUA” u
olpeselisi HETHaTa CTOWHOCT HAa aKTUBHWTE Ha JOTOBOPHHS (DOHJ, KAaKTO W W3YUCIISIBA €MHUCHOHHATA
CTOMHOCT U IIeHaTa Ha OoOpaTHO W3KYIyBaHE Ha JSUIOBETE Ha JOTOBOpHHUA (DOHA IMOJ KOHTpOJda Ha
Jleno3uTapsi, opranuzupa o0sBsIBaHETO Ha rnocoueHute crorHoctd B KOH, uHTEepHET CTpanuiara Ha
YropaBnaBamoro JpyxkecTBO W Ha caiita Ha HMuBecrop bI, opranusupa mnpenocTaBsHETO Ha
nH(pOpMAaNKATA ChITIACHO H3UCKBaHMUATA Ha WiI.72 an.4 u wi. 77 an.l ot Hapen6a 44 u my0nukyBaHeTo i,

o Bsema pemieHue 3a BpeMEHHO CHHUpaHE Ha M3/JaBaHETO M OOpPAaTHOTO HU3KYIyBaHE Ha
JSUIOBETE Ha JIOTOBOPHHUS (DOHJ, KAaKTO U 32 Bb30OHOBSIBAHETO Ha OOPATHOTO M3KYIyBaHE Ha JISJIOBETE B
IIPEIBUJICHUTE OT 3aKOHA CIIy4au;

o (U3m. ¢ Pemenune na C/1 ot 08.11.2018 r.) YnpasinsiBa aeiiHOCTTa 110 aIMUHUCTPUPAHE HA
nsnoete Ha goroBoped ¢oua “TEKCHUM BBJIIIAPUA”; ckmrouBa moroBop ¢ lemo3urtapsi BB Bphb3Ka
ChC CBXPaAHSBAHETO HA AKTHUBUTE HA JOTOBOPHUS (POHJ, JOTOBOP C MHBECTHUIIMOHHU TOCPETHUIU U
pErucTpUpaH oJIUTOP;

e JleiicTBa B MHTEpeC Ha BCUYKU MPUTEkKATEIU Ha JI7I0BE BBB (DOHA;

o Otnenss CBOETO MMYIIECTBO OT HMMYLIECTBOTO Ha JOrOBOPHUS (OHA U JApPYTUTe
yIIpaBJIsIBaHU NOPThenu;
o Omnpenenst 1 U3MEHS pa3Mepa Ha TaKCUTE, YAbP)KaHU OT JOTOBOPHUS (DOHJ, ChOTBETHO —

OT MHBCCTUTOPHUTC BbHB q)OHI[a, BKJIIOUUTCIIHO pasMEpa Ha BB3HAIPAXKIACHHUETO, ABJDKUMO B I10JI3a HaA
praBJ’IfIBaH_[OTO APYKECTBO 3a YIIPABJICHUC HAa AKTUBUTEC Ha (I)OHI[a;

L4 HpI/IeMa MMpEAJIOKCHUSA 3a MPOMSAHA HA LCIUTC W OIrPpaHUYCHUATA HA MHBCCTHULIMOHHATA
IIOJIMTHKA U UTHBECCTUIITMOHHATAa I[GleOCT Ha JOTOBOPHHUA q)OHI[;
L4 Bzema pemiCHud 3a IpOMAHA B JOKYMCHTHUTEC, 3aciaralid OPraHu3upaHeTo U yIpaBJICHUCTO

Ha JOTOBOpHMS (POHJ, BKJI. MPOMEHH B HACTOAIIUTE mpaBuia, [IpaBmmara 3a oIleHKAa Ha aKTHUBUTE,
[IpaBunara 3a ynpapjieHHE Ha pUCKa U JIp.

o VYrpaxHsiBa 3a CMETKa Ha JIOTOBOPHUS (DOHJ TpaBaTa MO MPUTEKABAHUTE OT HETrO LEHHU
KHIDKA.

3a0paHu ¥ orpaHUYeHNs KbM JIEHIHOCTTA HA YNIPaBJAsBalIOTO Apy:KecTBO cbriiacHo 3AKUCAIIKA
U AKTOBETE M0 NMPUJIATAHETO MY
Yi.24. (1) YopaBnsBanioTo APy>KECTBO HE MOXKE Jia:

L4 HU3BBPIIBA JIEMHOCT W3BbH MHBECTULIMOHHUTE IICIM U CTpaTCrusl Ha OJOTOBOPHUA (bOH)I
TaKa, KaKTO Ca 3allMCaHU B TC3U IIpaBUJIa U B IIPOCIICKTAa HAa JOTOBOPHUA (pOH,Z[;
L4 B3¢€Ma MHBCCTUIIMOHHH PCHICHUA W Ja JaBa HApPCKIAAHUA, JOPHU U Ja Ca B PAaMKUTC Ha

MHBECTUIIMOHHUTE LEJIU U CTPATErus Ha JOrOBOPHUS (OHJ, aKO HE € MH(POPMHPAIO MO MOAXOAAI] HAUHH
TOBa JIMIC 3a TMOTEHIMaJIeH KOH(MJIMKT Ha HHTEPECH; B TO3HM CIIydail yIpaBisSBaI[OTO APYKECTBO €
JUTBKHO J1a TIOMCKA OT JIMIIETO MPeIBAPUTEIHO 0J00pEHIE Ha B3ETOTO HHBECTHIIHOHHO PEICHHE;

e (M3m. u gom. 10.02.2017r. u u3m. u gom. ot 18.01.2023r.) moayvaBa moxoxa moa Gopmara
Ha OTCTBIIKH OT KOMHCHUOHHUTC B’BBHana)KI[CHI/IH Ha HUHBCCTUIIMOHHHUTC HOCpeIIHI/H_[I/I, qp63 KOUTO CC
U3IBIHIBAT HAPEXKIAHHUATA MY, WK J1a TI0JIydaBa APYTd JOXOIU WM HEMAPHYHHM CTHMYJIH, aKO C TOBA C€
mopaXkaa KOH(JIUKT HAa WHTEPECH WM CE HapyllaBa 3aJb/UKCHHETO Ha JIPYKECTBOTO Ja TpETHpa
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PaBHOCTOIHO NUIaTa, YUATO NEHHOCT WM MOPTQEis yrnpaBisBa ChrIacHO M3UCKBaHUATA HA wi.131 oT
Hapen6a Ne 44, xakTo u ja moyiara rpuara Ha 100bp THProBell 3a 3alliTa Ha TEXHUTE HHTEPECH;

o Jla U3BBPIIBA 32 CMETKa Ha JOTOBOPHUS, Pa3XOAH, KOUTO HE ca M3PHUYHO MOCOYECHHU B
HACTOSIIIUTE MPABUIIA;
. 7la Ipe0CTaBsl HEBSIpHA WIIH 3a0Iy’K1aBaiia HH(popMaIus, BKIFOYUTETHO 32!

-ChCTaBa, CTOMHOCTTA M CTPYKTYpaTa Ha akTUBUTE OT nopTdeiina Ha 10roBopHUs GoHxz;
-CbCTOSIHMETO Ha 1a3apa Ha IEHHU KHIXKA;

L4 Aa U3I0JI3Ba aKTUBUTC HA JOTOBOPHUSA (1)OHI[, 3a [ECJIW, KOUTO MPOTUBOPCHAT HA 3aKOHA, HAa
AKTOBCTC I10 IIPUJIAraHETO MY,
° Ja HU3BbBPIIBA I[CﬁHOCT II0 HMHBECTHUPAHE Ha Cp€acTBaTa Ha AJOTOBOPHHA (1)OH,Z[ B

MPEXBBPIAEMH IIEHHW KHWKAa W JAPYTH JUKBUAHM (DMHAHCOBH aKTHMBH B HApyIICHHE HA HOPMATUBHO
yCTaHOBEHA 3a0paHa WM UHBECTUIIMOHHH OTPAaHUYCHUS;

(2) YnopasnsBaiioro ApYyXKeCcTBO, KOraTo JCHUCTBAa ca CMETKAa Ha JOrOBOPHHUSA (DOHI HE MOXKE Ja
npuA00MBa IEHHU KHUXA, KOUTO HE Ca HAII'BJIHO M3IUIATEHM, KAKTO M JIa IPOJiaBa IEHHH KHUXa, KOUTO
JIOTOBOPHUAT (hOH/T HE TIPUTEKABA;

(3) YnparnsBaioro ApyKecTBO, KOraTo JEHCTBa ca CMETKa Ha JOrOBOPHUS (OHI HE MOXKE Ja
MPEA0CTaBs 3a€MHU WU Ja ObJe rapaHT Ha TPETH JIUIIA.

Abakuma rpuxka

Yu1.25. (1). YipaBiasBaIioTo ApYyKeCTBO:

1. meiicTBa JIOSUTHO W CIIPaBEUIMBO B Hail-moOpHs WHTEpEC HA KOJEKTHBHHUTE WHBECTUIIMOHHH
CXEMH, KOUTO YIIpaBJIsiBa, U HA UHTETPUTETA Ha Ma3apa;

2. neiicTBa ¢ HEOOXOAUMHUTE YMEHUS, IPUKa U BHUMaHUE B Hall-100pUsl HHTEPEC Ha JIOTOBOPHUS
(boHJ, KONTO yIpaBisABa, U HA MHTETPUTETa HA Na3apa;

3. pa3nojara ¥ W3MO0J3Ba €PEKTUBHO PECYpPCUTE U MPOIEAypUTE, HEOOXOANMHU 3a MPABUIHOTO
U3BBPUIBAHE HA JEHOCTTA UM;

4. n30sirBa KOH(IUKT HA MHTEPECH, a KOraTo He MOXke Ja Objae u30erHar, Ja rapaHTupa, 4e
KOJIEKTUBHUTE MHBECTULIMOHHH CXEMH, KOUTO YIPAaBIIABA, Ca TPETUPAHU CIIPABEUINBO;

5. ce cboOpa3siBa C BCUUKU PETYJaTOPHU W3MCKBAHUS MPHU OCHIIECTBIBAHETO HA JEWHOCTTA CH B
Hail-noOpus UHTEepec Ha UHBECTUTOPUTE U HAa MHTETpUTETa Ha Ta3apa.

IHoBepureaHocT

Yi.26. (1) (U3m. ¢ Pemenne na CI ot 08.11.2018 r.) Unenosere Ha ChBeTa Ha AUPEKTOPUTE HA
YIIPaBJIBALIOTO APYKECTBO M JIMLIaTa, pabOTEIH 1O JIOrOBOP 3a HEro, He MoraT Jia pasriacsBar, OCBEH
aKo HE ca OIPABOMOIIECHH 3a TOBA, M Ja TOJI3BAT 3a 00JaroeTelIcTBaHe Ha cebe CH MM Ha JAPYTH JINIa
daktH U 0OCTOATENCTBA, 3acsralid HAJIMYHOCTUTE M OINEpaluUTe IO CMETKUTe 3a (puHAHCOBU
WHCTPYMEHTH M 3a Taph Ha JOTOBOPHHS (OHI, KaKTO W BCHYKH JAPYTH (aKkTH U OOCTOSATENCTBA,
NpEJCTaBIsABAIld THProBCKa TaliHa, KOWUTO ca Y3HAJIM TMpH M3MBIHEHUE Ha CIYy)KeOHHUTE U
PO ECUOHATHUTE CH 3aIBIIKCHUS.

(2) (U3m. ¢ Pemmenne Ha C/] ot 08.11.2018 r.) YnpaBnsBamoTo ApYKECTBO MOXKE Ja pasriiacsiBa
uHpopManus 1Mo ajn. 1 camMo Mo pena W MpHu yCIoBUATA, mocoyeHr B wi. 91 ot 3akoHa 3a mazapurte Ha
(UHAHCOBY HHCTPYMEHTH, IPUIOKHUM CHOTBETHO Ha ocHoBaHue wi. 107 ot 3JIKMC/IIIKHU.

IIpona:xk0a Ha asi1oBeTe HA 10rOBOPHUS GOHI

Yu.27. (1) YopaasBamoro Apy>KeCTBO Mpejjiara 3a mpojaxoba IsUTOBeTe Ha JA0roBOpeH (HOH
IpeJ] HTHBECTUTOPUTE, TOKOJIKOTO MpojakOara He € CIpsHa WM MpeKpaTeHa B CllydyauTe MPeIBUACHU B
Te3U npaBuiia, npocnekra Ha qoroBopHust ¢poun win 3AKUCATIKN. MaBecTuTOpHUTE 3anKcBar Js10B€ Ha
ocurypeHute rumera (0opucu) oT yrnpapJsiBalioTo APY>KECTBO;

(2) TpomameHurte OAIOBE C€ OTHACAT IO WHAMBUIYaTHH TOJACMETKH Ha WHBECTHTOPUTE B
CMETKaTa Ha yNpasJsiBalloTo IpYyXecTBO B LleHTpanen nenosurap;
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(3) (U3m. ¢ Pemrenune na CJ1 ot 08.11.2018 r.) ITonyyeHnTe mapudHu CpEACTBA 3a 3alMCBAHE HA
ISJIOBE C€ BHACAT OT YHPABIISBALIOTO JAPYKECTBO IO CIICHUATHO OTKpUTa cMeTKa B Jlero3uTaps B moiiza
Ha JIOTOBOPHUS (OHT;

OO0paTHO U3KYNyBaHe HA I1JI0BE HA 10TOBOPHUS GoHT

Ya.28. (1) YnoparnsBamoTo JAPYKECTBO OCHIIECTBSABA JCHHOCTTAa MO OOpPAaTHO M3KYIyBaHE Ha
JSUI0BE Ha JOroBOpHUS (DOHI, OCBEH B ciiydauTe M30poeHU mo pasnen V or Hacrosmure [lpaBuna 3a
BPEMEHHO CIIMpaHe Ha 00paTHOTO M3KYIyBaHE HA JSUIOBE.

(2) MonaBaneTo Ha MopbUKaTAa 3a MPoAaXK0a Ha JAIIOBE HA JOrOBOPHUs (DOH] Ce OCHINECTBIBA Ha
ocHUTypeHHUTe rutiera (0hucK) oT yrpasisiBaIIOTO JPYKECTBO;

(3) MMapuynuTe CpeacTBa HA MHBECTUTOPUTE C€ M3IUIAIIAT IO PEJ] OMpEesicH B Te3H MpaBuiia U
IpYTrUTe HOPMATUBHU aKTOBE, CBBP3aHH C ACWHOCTTA HA JOTOBOPHUS (POHI.

Yn.29. (1) Ilpu npomaxbGa wium oOpaTHO H3KyNyBaHE Ha JSUIOBE Ha JOTOBOPHHSA (OHJ
YIpaBJIABALIOTO JPYKECTBO YBEIOMsBAa Ha TPAaeH HOCHUTE] BB3MOXKHO Hal-Obp30 IpUTEXaTess Ha
JSUTOBE 32 M3ITBJIHEHHETO Ha MOpbhYkara. [I0TBBpKIEHHETO MO M3pEYeHHe MBbPBO HE MOXKE Ja € I0-
KBCHO OT I'bPBUS PA0OTEH JIeH Clie/l U3IIBJIHEHUETO MM aKO YIPaBJISBALIOTO JIPYKECTBO € MOIY4MIIO
NOTBBPKACHUETO OT TPETO JHIE, HE MO-KbCHO OT WIBPBUS PabOTEH ACH cJel IojlydyaBaHe Ha
HOTBBPKACHUETO OT TPETOTO JIULE.

(2) NzuckBanero Ha an. 1 He ce mpuiara, KOraro MOTBBPKICHHETO OM CBHABPIKAIO ChINATa
uHpopMalus, KakTo U MOTBbPXKJICHUETO, KOETO Ce M3IMpallla He3a0aBHO Ha MpUTEXAaTeNs Ha JsUI0BE OT
JpYyTo JIULE.

(3) (U3m. ¢ Pemenne na CJII ot 19.12.2018 r.) [ToTBBpKACHUETO 1O al. 1 € CbC ChABPIKAHHE
chriacHo 4i. 66, ain. 7 ot Hapenba 44.

(4) (U3wm. ¢ Pemenne Ha CJI ot 19.12.2018 r.) [Ipu neproanyHO M3MBIHCHHE HA HAPEXKIAHHS HA
MIpUTEXKATEN Ha JJI0BE, YIPABIABAIOTO APYKECTBO IPEANPUEMA IOCOYECHNUTE B all. | TEHCTBUS VI Hali-
MaJIKO BEJJHBXK Ha BCEKHU LIECT Mecella NMPpeloCcTaBs Ha MpHUTeXaTess Ha AsI0Be ocovyeHaTa B wi. 66, ai.
7 ot Hapenba 44 undopmanus 3a Te31 CIETKU. 3a MEPUOJUIHO U3ITBIIHCHUE HA HAPEXKAaHUS III€ CE CUMTa
U3IIBJIHEHHE HA HE MO0-MaJKO OT TPU HApEKAAHUS 3a CHIENKH C JsJIOBE HA IOTOBOPHUS (OHA, U3ITBIHEHU
B PAaMKHTE HA €IMH KaJCHIapeH MeCell.

(5) IpenocrapsineTo Ha HHGOPMAIIKS Ype3 SICKTPOHHH CHOOIICHHS CE CUMTA 3a LIEJIEChOOPa3HO ¢
OTJIE]] YCIIOBHSATA, IPA KOUTO MPOTHYAT WJIH 1€ TIPOTUYAT JCIOBUTE OTHOIICHHUS MEXKY MPUTEkKATEIS Ha
JSUTOBE U JIOTOBOPHMSI (DOH]I/yTIPaBIIsABAIIOTO APYKECTBO, KOraTo MMa JI0Ka3aTeJICTBa, Y€ KIMEHTHT uMa
penoBeH JAocThI M0 HHTepHET. [IpemocTaBsiHeTo Ha aapec Ha EJIEKTPOHHA IoOma OT CTpaHa Ha
IpUTEXATENs Ha JSJIOBE 3a LEIUTE Ha JIEJIOBUTE MY OTHOIIEHHUS C JIOTOBOPHHMSA (OHI/YHpaBisBaIIOTO
JPY’KECTBO CE CUMTA 32 JIOKA3aTEIICTBO, Y€ KIMEHTHT UMa PEIOBEH JAOCTHIT IO HHTEPHET.

N3roresine u ny0JMKyBaHe HA NPOCNEKT

Y.30. (1) YnpaBnsBamoTo JpyKecTBO U3rOTBS U IyOJIMKYBa MPOCIIEKT 3a MyOJHMYHO Tpeiarane
Ha J57I0Be Ha JTIOTOBOPHUS (DOHJ, KOMTO ChIabpika IpsiaTa uHbopmanus 3a gorosopexn ¢oun ,,TEKCUM
BBJITAPUS”, xosTo € HeoOXoArMa 3a B3€MaHe Ha HHBECTHIIMOHHO PEIICHUE, BKIIOYUTEIIHO OCHOBHUTE
PHUCKOBE, CBbP3aHU C I0TOBOpHHUS (DOHI U HEropara JeHHOCT;

(2) Ipu mpomsiHa Ha CHIIECTBEHH AaHHH B MPOCIEKTa Ha JOTOBOPHUS (POHJ, YIPaBISBAIIOTO
JpyKeCTBO aKkTyalu3upa npocnekra u ro BHacsd B KOH 3a onobpenue B 14-1HeBeH CpoOK OT nMpueMaHe Ha
IIPOMSIHATA,

(3) (U3m. u mom. 18.01.2023r.) KeM mpocrekra Ha J0roBOpHHs (BOHA ce mpujaara OCHOBHHS
MH(POPMAIMOHEH JOKYMEHT Ha JJOTOBOPHUS (OH.

OCHOBHUAT MH(POPMALMOHEH JOKYMEHT Ha JOroBOpHUsA (OHA mpeacTaBs OCHOBHHTE
XapaKTEepUCTUKM HA JOTOBOPHMA (POHA, Taka ye MHBECTUTOPHUTE Ja Morar jga pa3lOepar xapakrepa U
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PUCKOBETE Ha WHBECTUIIMOHHMS TPOIYKT, KOWTO UM C€ IMpejjiara, U BIOCIEJACTBUE Jla B3eMar
WHBECTUIIMOHHHU PEILIEHUS Bb3 OCHOBA Ha MH(POpMAIIHITA.

OcHOBHHST WH(OPMAIIMOHEH JOKYMEHT Ha JOrOBOpPHHS ()OHJ TMPEACTABISABA IMPEAIOTOBOPHA
uH(popMalusa, KOSATO € BApHA, SICHA U HEMOJBEXAlla U KOPECHOHJHpa ChC CHhOTBETHUTE YAaCTH Ha
IIPOCIIEKTA.

OcHOBHMAT HH(OpPMAIOHEH JOKYMEHT Ha JOroBOpHHs (GoOHI TpsiOBa da chAbpXKA SICHO
MpEeAYNpPEKACHUE, YE CaMO Bb3 OCHOBA Ha HEsl HE MOXKE J1a Bh3HUKHE I'Pa)KJaHCKOIpaBHA OTTOBOPHOCT,
OCBEH ako HH(oOpMalusaTa € MNOJBEXJallla, HETOYHA WM NPOTHBOPEYM HA CHOTBETHUTE YacTU OT
IIPOCIIEKTA.

OcHOBHUAT MH(OPMAIIMOHEH JOKYMEHT Ha JOTrOBOpHUS (DOHJA C€ aKTyalu3upa He3a0aBHO MPU
BCSIKa TPOMsTHA Ha CHILIECTBEHUTE €JIEMEHTHU U C€ MIPEJIOCTaBsI HA KOMUCHUSTA U HA UHBECTUTOPHUTE.

AKTyasHa BepcHsl Ha OCHOBHUS MH(OPMAaLMOHEH JOKYMEHT Ha JOTOBOPHHUS (QOHJ ce MmyOauKyBa
Ha MHTEPHET CTPAHMIIATa HA YIPABISIBALIOTO APYHKECTBO.

(4) Ynenosere Ha ChBera Ha AMPEKTOpUTe Ha ympasissaiio apyxkectso “TEKCHUM ACET
MEHU/DKMBHT” EAJI ca conumapHo OTTOBOPHH 3a BPEAUTE, IPUUMHEHH OT HEBEPHU, 3a0ITy>K1aBaIlN
WM HEMbJIHU JaHHU B mpocrnekTa. Jlunata nmo un. 34, an. 1 u 2 or 3akoHa 3a CYETOBOJCTBOTO HOCAT
COJIMIapHa OTTOBOPHOCT ¢ wieHoBeTe Ha CbhBeTa Ha AMPEKTOPUTE HA YIPABISABALIOTO JAPYKECTBO 3a
BpeAUTe, MPUYMHEHH OT HEBEPHH, MOABEXKIAIIM WIM HEMbJIHU JaHHU BHB ()MHAHCOBUTE OTUETH Ha
EMHUTCHTA, a PETUCTPUPAHUAT OIAUTOP - 3a BPEIUTE, MPHUUYMHEHU OT OAWTHPAHUTE OT HEro (PMHAHCOBU
OTYETH.

IIpaBa mo HeHHNTE KHUKA B IOPTdeiiia HA JOroBOPpHUs PoH T

Yn.31l. YnopaBisBamoTo APYKECTBO YIPaKHSIBA 3a CMETKa Ha JIOTOBOpHHS (OHJ BCHYKHU
MMYILECTBEHU W HEUMYIIECTBEHH IpaBa, CBbP3aHU C MPHUTEKABAHUTE OT JOTOBOpHUS (DOHA LIEHHU
KHMKa, BKIIFOUUTCIIHO IMMPAaBO HA JIMXBU U JUBUJACHTH, ITPABO HA rjac.

OTtueTHOCT HA 10rOBOPHUA (OH/

Ya.32. (1) YupapnsBamoTo JpYKECTBO BOJU CYETOBOJICTBOTO HA JIOTOBOPHHS (DOHJ, ChCTaBs 3a
HEro caMOCTOsITeNIeH OallaHC M MOJAbpKa U ChXpaHsBa OTYETHOCTTA Ha JOrOBOPEH (POH[I, BKIFOUUTEIHO
pa3KpuBa CbOTBETHATa MH(OpMaILHs 32 TOrOBOPHUS (POHI B MPEABUIECHUTE HOPMAaTUBHU aKTOBE CIydaH,
KaKTO M M3IBJIHSABA BCUYKH 3a/IbJDKCHUS, KOUTO BB3HUKBAT 3a JOTOBOPHUS (POHI BBB BPb3Ka C TOBA.
VYopaBnsBaoro JpyKECTBO OCBHIIECTBSIBA KOMYHHKalus C M30paHUS pPETUCTpPUpPAH OJUTOpP Ha
JIOTOBOPHUS (POH KAaTO MPeJoCcTaBsi HEOOXOUMHTE Ha OIUTOpa TOKYMEHTH U MH(opMarus;

(2) YnpasasBamoTo apyxectBo npenactass Ha KOH u Ha oOuiecTBeHocTTa:

1. (U3m. or 13.01.2021 r.) roaumieH OTYET, H3TOTBEH CHIVIACHO HW3UCKBAHUATA Ha
MexayHapoIHUTE CYETOBOIHH CTAaHIAPTH, B Cpok 90 JHM OT 3aBBPIIBAHETO HA (PMHAHCOBATA TOJIMHA,

2. miecTMecedeH OT4eT, 0OXBallall IIbPBUTE IIECT Mecella Ha (pMHAHCOBaTa roJuHa, B cpok 30
JTHH OT Kpasi Ha OTYETHUS TIEPHOJI;

(3) (Hoa ¢ pemr. va CJ] ot 10.02.2017r., u3m. ¢ peur. Ha CJ1 ot 16.02.2021 r.) /Io 10-To ymcio Ha
Mecena, CieBall OTYETHUs YIPaBISBAIIOTO IPYKECTBO OIOBECTsSBa HA HWHTEPHET CTPAHUIATA CH
www.texim-am.bg_o6o6mena nadopmanus 3a crpykrypara Ha noprdeina Ha Donna, craBpKaLIa Hal-
MaJIKO JaHHU 32 TPOIEHTa OT akTuBHTe Ha DOHIA, WHBECTHpPAHW B PAa3IMYHH BHUIOBE (HPMHAHCOBU
MHCTPYMEHTH.

(4) YmpasnsBamoro apyxkectBo mnpexactaBs B KOH nmo 10-to umcino Ha Mecena, ClienBalil
OTYETHUS, MeceueH OanaHc 1 nHpopmanus 3a:

1. obeMa u CTpyKTypaTa Ha WHBECTHIIMUTE B MOPTQEiisia Mo EMUTEHTH U BUJOBE IIEHHU KHIKA U
Apyrd (UHAHCOBU UHCTPYMEHTH;

2. BUJIOBETE JICPUBATUBHU WHCTPYMEHTH, OCHOBHUTE PUCKOBE, CBHP3aHH C 0a30BHTE aKTUBU Ha
JepUBATUBHUTE HHCTPYMEHTH, KOJMUECTBEHUTE OTPaHUYEHUS U N30paHUTE METOIU 3a OIEHKAa Ha PUCKa,
CBBP3aHU ChC CIACIKHUTE C JEPUBATUBHU HHCTPYMEHTH.
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(5) (U3m. u mom. 10.02.2017r.) KOH naBa myOimvHOCT Ha moydeHata WHPOpMAIHS 10 ail. 2
4pe3 BOJCHHUTE OT Hest peructpu. Ha nrdopmanusita mo an. 4 He ce naBa MyOIMYHOCT U ChIIATA CITYXKU
caMo 3a Haa3opHute enu Ha KOH.

Pexiiamua geifHocT

Yn.33. (1) YopaBisBamoTo Ipy>KeCTBO OpraHW3Mpa W YIpaBisBa peKIaMHaTa U MapKETHHIOBA
JCHHOCT Ha JOTOBOPHUS (JOHJ MpHU Cra3BaHE HA CICIUAIHUTE W3MCKBAHUS HA 3aKOHA U aKTOBETE IO
MPUJIAraHEeTO MY, OTHACSIIM C€ 0 U3BBPIIBAHETO HA Ta3U JCHHOCT.

(2) (M3m. u gom. 18.01.2023r.) CBbp3aHUTE C ACHHOCTTAa HA JIOTOBOPHHS (POH] MApKETHHTOBU
CbOOILIEHHUS, BKJIIOUUTENIHO MyOIMYHU U3SIBICHUS, WHTEPBIOTA M MPE3CHTAIlMM Ha YJIEHOBETE Ha
YJICHOBETE Ha YIPABUTEIHHS OPraH Ha YIPaBJISABAIIOTO JAPYKECTBO W HA JPYTUTE JIMIA, pabOTEIIH 10
JIOTOBOP 3a YNPaBJISABAIIOTO JAPYXKECTBO, KAKTO U MAapKETUHTOBUTE ChoOIIeHus 3a DoHma, U3rOTBSIHU U
pa3npoCTpaHsIBaHU OT TPETHU JIUIA, U3IOI3BAHU OT YINPABISBAIIOTO JIPY>KECTBO 32 MAPKETUHIOBHU 1IEJIH,
TpsOBa 1a ObJAT NPEABAPUTEITHO OJJOOPEHH OT PHKOBOJUTENS HA 3BEHOTO 32 HOPMAaTUBHO ChOTBETCTBHE.

(3) (M3m. m gmom. 18.01.2023r.) 3a BCHYKM MapKETHHTOBH CHOOIIEHUS BBB BpPB3KA C
MpejiaraHeTo Ha JsI0BE Ha JOTOBOPHUS (DOHJ 10 MHBECTUTOPUTE, YIPABISIBAILIOTO IPYKECTBO CIa3Ba
M3uCKBaHUATa HA wi. 4, maparpadu 1 - 3 ot Pernament (EC) 2019/1156 na EBporelickus mapiaMeHT u
Ha CoBeta ot 20 roHu 2019 r. 3a ynecHsBaHe Ha TpaHCTpaHWYHATA AUCTPUOYIUS HA MPEIIPUITUS 32
KOJICKTUBHO WHBeCTUpaHe M 3a u3MeHenue Ha pernamenTn (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC)
Neo 1286/2014 (OB, L 188/55 ot 12 romu 2019 r.), HapuuaH no-Haratsk ,,Pernmament (EC) 2019/1156", u
Hacokute Ha EOLIKII mo mpwiaranero Ha wi. 4, maparpad 1 ot To3u pernamenrt, 3a kouto KOH e B3ena
pellieHre 3a TPUJIaraHeTo UM.

(4) (HoBa ot 18.01.2023r.) IlpuBiauuaneTo Ha uHBecTHTOpU BBB DoHma upe3 TeneOHHU
o0axklaHusg € JONMYCTUMO CaMO Bb3 OCHOBAa Ha MPEIBApUTENIHO W3rOTBEHa HH(OpMalus, KOSITO €
ofo0peHa Mo ajn. 2 U € B I'BJIHO CHhOTBETCTBHE ¢ HacokuTe OTHOCHO MapKETMHTOBUTE CHOOIIEHUS
chriacHo PeriiaMeHTa OTHOCHO TPAHCTPAHUYHOTO pasnpocrpaHeHue Ha pougoBe (ESMA34-45-1272). 3a
MIPOBE/ICHUS TeNe(POHEH Pa3roBOp €€ M3TOTBS M ChbXpaHsBa 3a MEPHUOA OT MOHE 5 TOJMHM 3aluc, KOUTO
IIPY IOMCKBAHE C€ MPEAO0CTaBs HAa MHBECTUTOPA WM 3aMeCTHUK-TIpeacenarens Ha KOH.

KoHTaKTH ¢ HHBECTUTOPHUTE U MPUTEKATEINTE HA AATOBE

Yn.34. (1) YrpasiasiBamioTo IPYKECTBO OMPEess JIHIE, KOSTO Ja OCHIICCTBABA KOHTAKTUTE C
HHBCCTUTOPUTC U IMPUTCIKATCIIUTEC HA AAJIOBE B JOTOBOPHUA q)OHI[.TOBa JIMIEe €€ IMOoCOoYBa B MPOCIICKTA U
BCUYKHU PEKJIAMHU MaTepUaj BbB Bpb3Ka IEHHOCTTA HA TOTOBOPHUS (HOHI.

(2) Jumero mo am. 1 yBemomsBa He3ab0aBHO ChBeTa Ha JAUPEKTOPUTE HA YIIPaBIISIBAILIOTO
JpY>KECTBO 3a TOTyYEHU 3aMUTBAHUS, JKaJIOU UM JPYTH MOJA0OHH OTHOCHO TIOTOBOPHUS (DOH]I.

Pa3xoau 3a HHBeCTUTOPHTE B 1OTOBOPHUSA (POH/

Yun.35. (M3m. u gom. 10.02.2017r.) Ilpu 3akymyBaHe Ha JsJI0BE HE C€ YABpPKAT Pa3XolId IO
EMHUTHpaHEeTO Ha enuH Jsul. [Ipm oOpaTHO W3KyIyBaHE Ha JSUTOBE HsAMAa pPa3XOJUTe IO OOpaTHO
W3KYIyBaHE HA €UH IS

(Homa 10.02.2017r.) Ilpu obpatHo u3kymyBaHe Ha asiioBe oT J|® “Tekcum bbarapus’” HHBECTHTOPHT HE
3ariaia TPAH3aKIIMOHHM Pa3XOAW, HO IbJDKM BCUYKHM Pa3XOAd 3a MPEBOJA HAa IbKMMaTa CyMma IO
OaHKOBaTa CMETKa, IOCOYEHAa OT HUHBECTUTOPA.

Pa3xoauTe 3a npeBoj ce yIbPKAT OT AbJKMMATA CyMa NPH NPOAAKOATA HA I51JI0BE HA J0TOBOPHUSA
dona.

Pa3xoau Ha norosopuusi GpoHa
Ya.36. (1) YmpaBnsBamoTo ApPYXKECTBO M3BBPIIBA 32 CMETKAa Ha JOTOBOPHHUS (DOHJ CICIHUTE
paszxoau:
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- pa3xo/u O yupeIsBaHe Ha TOTOBOpHHUS (POHT;

- OIIEPaTUBHHU Pa3XO/H;
a. Bb3HArpaXkJICHUE Ha YIPABJISIBALIOTO APYKECTBO, ChIIIACHO WiI.37 OT TE€3U MPaBUIIA;
6. (U3m. ¢ Pemenne na CJ] ot 08.11.2018 r.) Be3Harpakacuue Ha Jlemo3uraps, CbriacHO
CKJIFOUEHHUSI C HETO JIOTOBOP;
B. Bb3HarpaxJeHUE HA PErUCTPUPAHUS OAUTOD;
r. (Hosa 10.02.2017r.) Bb3HarpaxaeHUs ¥ TAaKCH HAa HWHBECTUIMOHHUTE MOCPEIHHMIIH,
6anku, bopcara u LlenTpannus aenosurtap, U Ipyru noAo0HU, CBbP3aHU C MHBECTUPAHE Ha
aktuBuTe Ha JloroBopHus ®oun;
1. (Hoea 10.02.2017r.) pa3xoauTe MO OCHIICCTBEHU CAEIKU ¢ (UHAHCOBU MHCTPYMEHTH H
IIPY TPEOIICHKA HA MHBECTUIIMUTE BHB (DMHAHCOBH WHCTPYMEHTHU,Pa3XOJIUTE oT
OTpUIIATETHU KYPCOBH PAa3JIMKH, HM3BBHPEIHU pa3XoAH, KOUTO HE ca [0 BHHA Ha
JUTH>KHOCTHU JIMI[A, KAKTO U APYTU Pa3XO/H, ONPEACIICHH 110 IPEIBUACHUS B 3aKOHA pejl;
e. (U3m. u mon. 10.02.2017r.) npyru pa3xou, HEMOCPEACTBEHO CBbP3aHU C ACHHOCTTA Ha
JOTOBOpPHUS (OHJ, CHIACOHM W NPYrH Pa3xoJd, CBBP3aHU ChC 3allUTa HWHTEPECUTE Ha
nputexarenure Ha JsioBe B JloroBopuust DoHMA, KaKTO M IPYTH HU3BBHPEIHH Pa3Xo.y,
CBBp3aHu ¢ aerHocrra Ha Gonpa.

Bn3narpaxjaennero Ha ynpasJisiBallloTO APYKeCTBO
Yn.37. (1) Be3narpaxaenuero Ha Y ]I ce onpeens, KakTo Cle/IBa:

. (Usm. u pmom. 10.02.2017r., wm3m. na 08.11.2018 r., umw3sm. ma 15.12.2020 r.)
Bw3narpaxnenne B pasmep Ha 1,50 % oT cpegHo romumiHata HETHa CTOMHOCT HA AaKTUBUTE Ha
JoroBopuust @oHJ M ce HAYUCHSIBA €KEIHEBHO 3a BCEKU KalleHAAapeH JEH; 3a 0a3a Ha €KEIHEBHOTO
M3YUCISIBAHE HAa BB3HATPAKIACHUETO CE B3MMa HETHATAa CTOWHOCT Ha aKkTUBUTE HA JloroBopHUsS (GoHI 3a
JIeHs1, MPEaXOoKAall JEHS Ha U3UMCIECHUETO. YTpPaBJsABALIOTO APYKECTBO MOJ Haja3opa Ha Jlemo3uTaps
3aruiaiia 3a CMeTKa Ha JOTOBOPHHS (OHJ Bb3HATPAXKICHUETO Ha YIPABIISIBAIIOTO JAPYKECTBO B CPOK JO
10-T0 uKci0 Ha CIeABAIINS MECeIl;

o (U3m. u mom. 10.02.2017r., u3m. ¢ Pemenne na CJ] or 08.11.2018 r.) Beuuku pasxomwu,
CBBpP3aHU C JIEHHOCTTa Ha JIOTOBOPHHs (OHJ, BKIIOYHTEIHO TOAUIIHOTO BBb3HATPAXKICHHE Ha
YIIPaBJISABALIIOTO JIPY)KECTBO, BBb3HArpakJAcHHETO Ha Jlermo3uTaps M Ha OJUTOPHTE HE MOrar ja
HaJIBUINABaT 5 % OT cpe/iHaTa TOAMIITHA HETHA CTOMHOCT HAa aKTHBHTE IO OanaHca Ha Gouma. B cimyyait,
Ye BCHYKHM pa3xoiW Ha JOTOBOPHHS (POHJ, BKIIOUHUTEIHO M 10 H3IJIAllaHe Ha TOJUIIHOTO
BB3HArPaX/CHUE HA YIPABJISABANIOTO JAPYKECTBO HAJBUIIAT OTPAaHUYECHUETO OT 5 %, 3aJI0KEHO B
[Mpociekra Ha PDoHIa, Cla3BaHETO HAa OTPAHUYCHHUETO CE M3BBPINBA 33 CMETKA Ha YIPABISBAIIOTO
JPYKECTBO, KaTo MOCIEIHOTO C€ 3ab/DKaBa Jla Bb3CTAHOBH Ha JIOTOBOPHHUsS ()OHJ| pa3jivKara B CPOK JO
15-Tu ssHyapu Ha cienBaliara rojuHa.

3aMsiHa Ha YNPaBJISIBAIIOTO IPYKECTBO

Yn38. (1) (Usm. ¢ Pemenme na CJ| or 08.11.2018 r.) VmpamisBamoTo JIpyXKeCcTBO Ha
JOTOBOPHUS (OHI MOXKe Jla Ob/Ie 3aMEHEHO C IPYTo YIPaBJIABAIIO IPYKECTBO B CIy4ail Ha TpUEMaHe Ha
peleHre 3a HeroBaTa JHMKBHIAIMSA W OpekparsiBane or OOmOTO chOpaHWEe Ha HETOBUTE aKIIMOHEPH,
00SIBSIBAHETO MYy B HECHCTOSITEIIHOCT, OTHEMaHe Ha JIMIIEH3a MYy Jla M3BbpIIBa AeHHOCT oT Komucusita 3a
¢uHaHCOB Ham3op. B Tesm ciywyam [lemo3urtapar Ha IOTOBOpHHSA (DOHJ HM3BBPIIBA 10 H3KIIOYCHUE
YIPaBUTEIHH JICUCTBHS 3a MEPUOJ] HE MO-ABIBI OT TPU Mecela 10 ONMpEACIsIHE Ha JIPYro yIpaBiisiBaIio
APYKECTBO.

(2) (U3m. ¢ Pemenue wa CJI or 08.11.2018 r.) B 14-mHeBeH CpoOK OT BB3HHUKBaHE Ha
o0croaTesnicTBOTO To ain. 1 Jlemo3urapsar e JATbXKeH Aa MPeJIoKH MMCMEHO Ha TOHE TPU YIPaBIIsBAIIH
ApYXeCcTBa Jla MOeMaT yIpaBJICHUETO Ha OTOBOpPHHS (OHI, CHOTBETHO Ja ro IpeobpasyBar dUpe3
BJIMBAHE WU CIIUBAHE.
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(3) (U3m. ¢ Pemenne va CJ/I or 08.11.2018 r., u3m. Ha 13.01.2021 r.) ITokanuTe mo an. 2 ca ¢
€/IHaKBO ChAbpXKAHHE U C€ MPEJICTaBAT Ha 3aMecTHUK-Tipeacenarens Ha KOH, ppkoBozel ynpasieHue
,»Haa30p Ha WMHBECTUIMOHHATA JIEHHOCT , B 3-AHEBEH CPOK OT M3MPALIAHETO MM Ha CHOTBETHHUTE
yIOpaBsBalIU JAPYKECTBA, KaTO CE€ IMOCOYBAT KPUTEPUUTE U MOTUBUTE, Bb3 OCHOBA Ha KOUTO TE3H
yIpaBIIsBally APYXKecTBa ca n3dpanu ot Jleno3uraps. YnpasisBaiuTe ApyKecTBa TpAOBa 1a OTrOBapAT
Hal-MaJIko Ha CIEAHUTE YCIOBUS:

1. ma mpuTexaBar paspelieHue 3a OpraHu3MpaHe W YNpPaBICHHE HA KOJEKTHBHA WHBECTHIIMOHHA
cxema;

2. KanuTajoBaTa aJeKBaTHOCT W JIMKBUIHOCT HA BCAKO OT TAX JIa OTTOBApST HAa HOPMAaTHUBHUTE
M3HMCKBaHUS U J1a He ObIaT HapYyIIEHU BCJIEICTBUE TOEMaHe yIPaBICHUETO Ha JOTOBOPHUS (OH]T;

3. mpe3 MOCNIeIHNUTE JIBE TOJMHH, IPEAXOKAANN CKIYBAHETO Ha JOrOBOpA, HA YIPABISIBAIIOTO
JPY>KECTBO J1a HE € HaJlaraHa UMYIIECTBEHA CaHKIIMs, a Ha WICHOBETE HAa YIPABUTEIHUS WIH KOHTPOIHHUS
My OpraH - aJMUHUCTPAaTUBHU Haka3aHus 3a HapymeHus Ha 3AKWC/IIIKHM u akroBere 1o npuiaraHeTo
My.

(4) (U3m. ¢ Pemenne Ha CJ1 ot 08.11.2018 r.) B enHOMece4YeH CpOK OT M3MPAIIAHETO Ha BCUYKH
nokanu mo an. 2 B KOH ympaBisBammute ApyKecTBa, KOUTO HCKAT Ja TMOeMaT YIpPaBIECHUETO Ha
IOTOBOpHUS (OHI WM CHOTBETHO Ja IO MpeoOpa3yBar, MpeacTaBIT Ha Jlemoswraps IulaH 3a
yIPaBJICHUETO Ha JOTOBOpHUA (HOHA B CPOK | roAuHa OT MOEMaHETO Ha TOBA YIpaBICHHE WIIU IUIAaH 3a
peoOpa3yBaHETO My.

(5) (U3m. ¢ Perrenne va CJ1 ot 08.11.2018 r.) B 7-1HEBeH CPOK OT M3THYAHE HA CpoOKa 1o aj. 4
Jlemo3uTapsAT W30HMpa YIpaBISABALIOTO JAPYXKECTBO, KOETO IIE IMOEME YIPaBICHHETO, CHOTBETHO I
npeoOpaszyBa noroBopuus ¢oun, u yBegomsasa KOH, kato npunara moapoOHH MOTUBHU 32 HaIpaBEHUS
n300p U yBEOMSIBA CHOTBETHOTO YIPABIISBAIIO JIPYKECTBO.

(6) (U3m. ¢ Pemenne na CJ or 11.03.2021 r., u3m. ¢ Pemenne na CJI ot 28.02.2023 r.)
N30paHoTo ympaBisiBalio IpYKECTBO MIpeEJCTaBs Ha 3aMecTHHK-Tpenceaarenss Ha KOH, pbkoBogern
ynpasieHue ,Haa3op Ha WHBECTHMLIMOHHAaTa JAeWHocT’, B 14-7HEBEH CpOK OT T[oJlyyaBaHe Ha
YBEIOMJICHHETO, Y€ € U30paHo, IJIaHa 3a YIpaBJICHHUE Ha JIOTOBOPHUS (OHM, KAKTO M JOKYMEHTH II0 UJI.
37a or Hapenba Ne 11 ot 2003 r. 3a nuieH3uTe 3a M3BBPLIBAHE Ha JACWHOCT KaTO pEryjiupaH masap,
ma3apeH OIeparop, 3a OpraHu3upaHe Ha MHOTOCTPaHHA CUCTEMa 3a ThPTOBHS WM OpTaHU3HUpaHa CHCTEMA
3a ThPrOBHUS, 32 U3BBPILIBAHE Ha JIEHHOCT KaTO MHBECTUIIMOHEH MOCPEAHUK, HHBECTHUIIMOHHO APYKECTBO,
YIIPaBIISBAIIO JPYKECTBO, APYKECTBO ChC CIEIMATHA MHBECTHIIMOHHA I1eJl, HAIMOHAJICH HHBECTHIIMOHEH
GboH M JuIe, YINpaBisABaIlO alTepHATHMBEH WHBECTULMOHEH (OHJ WM IUIaHa 3a MpeoOpa3dyBaHe U
nokymeHTtute no wi. 145 3AKNUCITIKU.

(7) (M3m. ma 13.01.2021 r.) IIpu u3roTBsiHe Ha JOKYMEHTHUTE MO al. 6 ypaBIsBaIIOTO APYKECTBO
HE MOXeE J1a MPOMEHs CBIIECTBEHO IMpaBHJIaTa W TMPOCIEKTa Ha JOTOBOPHUS (DOHI, BKIIOYHUTEIHO J1a
IIPOMEHSI PUCKOBUS MY IPOQUII.

(8) (M3m. ¢ Perrenne na CJJ ot 08.11.2018 r., u3m. Ha 13.01.2021 r.) 3amMecTHHK - TIpe/icenaTesT
Ha KO®H, pbkoBozem ympaBnenue ,,Hanzop Ha HMHBECTHMIIMOHHATa JAEHHOCT’, c€ MpOHM3HACAd IO
MpeJICTaBEHUTE TOKYMEeHTH 110 peaa Ha wi. 18 3JIKNCATIKH.

(9) (M3m. na 13.01.2021 r.) Ako He ObJe M30paHO WM OJOOPEHO YIPABIISABAIIO APYKECTBO,
KOETO Jla YIpaBIsiBa, CHOTBETHO MpeolOpa3yBa MoroBOpHUs (oHA, Win 3aMECTHHK - TpEACEAaTeNsIT Ha
K®H, pbroBozen| ynpasieHue ,,Haa30p Ha HHBECTHLIMOHHATA JIEHHOCT”, OTKaXKe Ja U3J1a/ie pa3pelieHue
Ha HOBOTO YIIPABIISIBAIIO JIPYKECTBO J1a YIPaBIIsSiBa TOTOBOPHUS (POH, CHOTBETHO Ja TO MpeoOpasysa,
3aIroyBa Mpoleaypa 1o rnpekpaTsiBaHe Ha JOrOBOPHUS (OHJ HE3aBHCHMO OT M3THYAHETO Ha 3-MeCeUHHUs
CpoK 110 ain. 1.

(10) (Hosa 10.02.2017r.) Bcekn uHBeCTUTOpP MMa TPaBO Jia MOKWCKA OOpaTHO M3KYIyBaHE Ha
ISUTOBETE CH 10 BpeMe Ha MpoleaypaTa Mo 3aMsHa Ha YIpaBJsABaIlO JIPYKECTBO, 0e3 /Ja ABIKU TI0-
BUCOKHM Takcu U 0e3 Ipyru AONBIHUTETHH Pa3XxoAd ¢ U3KIIOYeHHE Ha OaHKOBHMTE TaKCH 3a OOpaTHO

U3KYITyBaHE.
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IIpaBuna 3a ocurypsBaHe HHTEepecHTe Ha HHBECTHTOPHTE B CJy4YauTe Ha 3aMfgHa Ha
YnpasiasiBamoTo Apy:KecTBO

Ya.39. (U3m. ¢ Pemienune va CJ] ot 08.11.2018 r.) ChBeTHT Ha TUPEKTOPUTE HA Y IPABIISBAIIOTO
APY’KECTBO He3a0aBHO IPOBEXA 3aCEAaHUE, HA KOETO € JUIbXKEH Ja oOChIM M Ja IOCOYM HadyMHa 3a
NPEXBbPIISIHE Ha AaKTUBUTE HA JOroBopHUs ¢ona. HeszabaBHO crex mpueMaHe Ha PELICHUETO 10
IIPEIXOIHOTO u3peueHue, CbBEThT HA JUPEKTOPUTE Ha YTIPaBJISBAILIOTO APYKECTBO YBEIOMsIBA 3a HETO
pecopHus 3amecTHUK-TIpeacenaten. KOH nocouyBa mpu yciioBus ¥ IO pell, IPEIBUACHU B Hapea0a, HOBO
YIpaBIISBALIO APYKECTBO, KOETO I1[€ OCHLIECTBABA YIPABIECHUETO HA JTOrOBOPHUA (OHJ. 3a BPEMETO 10
MMOCOYBAHE HA HOBO YIpaBlisiBamio apyxectBo or KOH, Jlemo3uTtapsat Ha AOrOBOpHHS POH H3BBHPIIBA IO
U3KJIIOUYEHUE YIIPABUTEIIHU ACHCTBUSL.

PA3JIEJ VIII
WHBECTUIMOHEH NOCPEJTHUK

Yn.40. (1) CeBeThT Ha AUPEKTOPHUTE HA YIPABIIABAIIOTO JPY)KECTBO H30HMpPa M CKIIFOYBA JJOTOBOP
C €IMH WJIX HAKOJIKO MHBECTUIIMOHHH TTOCPETHUIIH.
(2) VHBECTHIMOHHUST TOCPEAHHMK  M3MBJIHABA  HMHBECTUIMOHHUTE  HApEKIAHUSA  Ha

YIPAaBIABAILOTO IPYKECTBO;

PA3JIEJ IX
JEMO3UTAP

Yn.4l. (1) (U3m. ¢ Perrenne na CJJ ot 08.11.2018 r.) Jlemosutapsit Ha JloroBopHus (HOHI cieaBa
Jla OTroBaps Ha M3ucKBaHusATa 1o wi. 35, an. 1 3[IKUCJIITKHA.

(2) (M3m. u gom. 10.02.2017r., usm. ¢ Pemenne na CJI ot 08.11.2018 r., usm. ¢ Pemenne na CJI
or 19.12.2018 r.) YmpaBasBamoro APYKeCcTBO W JIemo3uTapsAT BWUHArK TpsOBa Ja YIOBICTBOPSBAT
BCUYKH JIOJTYIOCOUCHH MU3HCKBAHUS:

a) HUKOW HE MOXKE€ €JIHOBPEMEHHO Ja ObJe 4YieH Ha YIpaBUTEIHHUS OpraH Ha YIpaBJsBaIIOTO
JPY’KECTBO M WICH Ha yIIPaBUTEIHU opraH Ha J{enmo3uraps;

0) HUKOW HE MOXXE €JHOBPEMEHHO Ja ObJe YieH Ha YIMpaBUTEIHHUs OpraH Ha YTpaBJsBAIIOTO
JPYKECTBO M CIyXHTeN Ha Jleno3uraps;

B) HUKOW HE MOXE €IHOBPEMEHHO Ja ObJe WICH Ha YIpaBHUTEIHUs opraH Ha [lenmo3utaps u
CITY)KUTEI Ha YTIPaBJISIBAIIOTO JPYKECTBO;

I') KOraTo YIPAaBHTEITHHUAT OpPTaH Ha YMPABIISABAIIOTO JPYKECTBO HE € HATOBApEH C HAJ30PHU
(GYHKIIMU B IPYKECTBOTO, HE TIOBEYE OT €JHA TPETa OT YICHOBETE HA OpraHa Ha JIPYKEeCTBOTO, HATOBAPECH
C HAJBOPHHU (QYHKIIMH, MOTaT €IHOBPEMEHHO Ja OBJAaT WICHOBE HA YIPABUTEIHUS OpraH, Ha OpraHa,
HATOBApEH C HaA30pHH (DYHKIIMH, WK J1a ca CIIY)KUTeNH Ha Jleno3uTaps;

J) KOraTo YNpaBUTETHHAT OpraH Ha Jlermo3uTaps HE € HATOBApPEH C HAaA30pHU (DYHKIMH TPH
JIeTIO3UTaps1, HE MOBEYEe OT €HAa TpeTa OT WICHOBETE Ha opraHa Ha Jlemo3uTapsi, HATOBAPEH C HAJI30pHU
dbyHKIMH, MoraT Ja ObJaT €IHOBPEMEHHO WICHOBE HA YIPABUTEITHUS OpPTaH Ha YNPABISIBAIIOTO
JPY’KECTBO, Ha OpraHa Ha YIPaBJISIBALIOTO JIPYXKECTBO, HATOBAPCH C HAJ30pPHH (PYHKIIUH, WM J1a ca
CITy’)KUTEITH Ha YIPaBIISBAIIOTO APYKECTBO,

(3) (M3m. ¢ Pemenne na CJI or 08.11.2018 r., usm. ¢ Pemenune na CJ] or 19.12.2018 r.)
Jlemmo3utapsaT He MOXKe J1a OBbJIe KPeIUTOp WU TapaHT Ha JOTOBOPHHS (DOHJ, OCBEH 3a B3CMaHHSITA CH
KbM (DOHJIA CHIVIACHO JIOTOBOPA MY 3a JICMIO3UTApHU YCIYTH, M ChIJIACHO pa3mnopenoute Ha Jlenerupan
permament (EC) 2016/438.

(4) (Hosa 10.02.2017r., uam. ¢ Pemenune na CJ/I ot 08.11.2018 r.) Jlemo3uTapsaT He OTroBaps 3a
33IbJDKCHUATA CH KbM CBOMTE KPSIUTOPH C aKTHBHUTE HA JIoroBOpHUS (OH/T
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(5) (Homa 10.02.2017r., usm. ¢ Pemenune Ha CJ1 ot 08.11.2018 r.) B cityuaii Ha HEChCTOATEIHOCT
WIM EKBHUBAJICHTHA MpOIEypa ChIJIACHO 3aKOHOJATEJICTBOTO Ha CHOTBETHATA Ibp)KaBa YICHKA Ha
Jeno3utapsaT w/unu tpero aune no wi. 37a ot 3AKMCAIIKHN, kakTo U B ciay4auTe Ha MOCTAaBSHE Ha
Jlenozutapsi moa ocobeH Ham3op akTuBuTe Ha DOHIA He Morar Ja ObAAT pasnpeieieHd MEXIY HIH
ocpebpeHu B mo3a Ha KpeaquTopuTe Ha Jlemosuraps u/uiam Ha Tpero jauie mo wi. 37a ot 3AKNCIKUA.
KBecTophT WM CHHIAMKBT, MM BPEMEHHUST CUHIMK Ha JICTIO3UTaps € [UIHKEH B CPOK HE MO-KBCHO OT 5
paboOTHU OHU OT 3amsiHata Ha Jlemo3wrapst aa mpexBbpiu aktuBute Ha DoHga B HOB Jlemosurap
CBHIJIACHO 3asBJICHUE OT YIPABJISBAIIIOTO IPY>KECTBO.

(6) (M3m. u gom. 10.02.2017r., usm. ¢ Pemenune na CJI ot 08.11.2018 r.) Jleno3utapst u3BbpIiiBa
CBOSITA JACHHOCT CpEIly Bh3HArpaXICHHE, IUTATHMO OT U 3a cMeTKa Ha JloroBopHus GpoHI.

(7) (U3m. ¢ Pemenne va CJII ot 08.11.2018 r.) [Jlemo3uTapsAT cChbXpaHsBa MapUYHHUTE CPEICTBA,
HAJMYHUTE (PUHAHCOBU MHCTPYMEHTH, KAKTO U YIOCTOBEPUTEIHUTE JOKYMEHTH 32 OC3HATMYHHUTE IICHHH
KHIDKA Ha JIOTOBOPHUS (DOHT;

(8) (13m. ¢ Pemerne na CJI ot 08.11.2018 r.) HanmuHuTe 9yXKIeCTPAaHHU [IECHHU KHIKA, KAKTO
YIOCTOBEPUTECIHATE JOKYMEHTH 3a OC3HATMYHUTE YYXKICCTPAHHU ICHHH KHIDKA, MPUTEKABAHU OT
JIOTOBOpHUS (DOHI, Ce ChXpaHSIBAT B 4y)KICCTpaHHA OaHKa, ¢ KOATO J[emo3uTapsT Ha yIpaBisBaIlloTO
JPY’KECTBO MMa CKJIFOUYEH JIOTOBOD;

(9) (M3m. u mom. 10.02.2017r., usm. ¢ Pemenne na CJ] ot 08.11.2018 r.) B ciyuas mo an. 8
JIero3uTapsT € JUThKEH JIa TIOMCKa OT Yy)KIeCTpaHHaTa OaHKa Ja My ObJaT MPeJOCTaBeHH CBOCBPEMEHHO
HEOOXOIMMHUTE CBEICHUS M JIOKYMEHTH;

(10) (Hosa 10.02.2017r., u3m. ¢ Pemrenue Ha CJI ot 08.11.2018 r.) be3nanuunure GpuHaHCOBU
HHCTPYMEHTH, MpHUTexKaBaHu oT DOH/IA, Ce BIIUCBAT B JCMO3UTAPHA MHCTHUTYIUS [0 CMHChIA Ha § 1, T.
79, 6ykBa "0" OT JOITBIHUTEIHUTE PA3Mope0on Ha 3aKOHA 3a Ma3apuTe Ha (UHAHCOBH HHCTPYMEHTH.

(11) (U3m. ¢ Pemenune va CJI or 08.11.2018 r.) Jlemo3uTapsAT W3BHPIIBA BCUYKH IUIAIIAHUS 3
CMETKa Ha IOTOBOPHUS (HOH]T;

(12) (U3m. ¢ Pemrenne va CJ1 ot 08.11.2018 r.) Jlemo3uTtapsAT OCHINECTBIBA HAA30DP 3a ClIa3BaHE
Ha M3UCKBAaHWSATA HAa 3aKOHA, MMOJ3aKOHOBHTE HOPMATHBHH aKTOBE, yCTaBa W JIOTOBOpAa OT CTpaHAa Ha
VpaBisBaioTo APy eCTBO;

(13) (U3m. u gom. 10.02.2017r., usm. ¢ Pemenne nwa CJ] ot 08.11.2018 r.) OtroBopHOCTTa Ha
Jlenozutaps chriacHo 4i. 44, an.7 He ce MPOMEHs OT 0OCTOSITEIICTBOTO, Y€ € Mpeaaa BCHYKH WM 9acT OT
aKTHUBHUTE 338 ChXPAHCHUE TIPH TPETO JIAIIE.

(14) (M3m. ¢ Pemienne Ha CJII ot 08.11.2018 r.) /lemo3urapstT KOHTPOJHMpPA OMPEICISTHETO Ha
HETHATa CTOMHOCT HA aKTUBUTE, EMUCHOHHATA CTOMHOCT M IIeHaTa Ha 00paTHO M3KYITyBaHe,

(15) (U3m. ¢ Pemenne wa CJI or 08.11.2018 r.) OrtHomleHUsTa MeXIy YIPaBIABAIIOTO
ApyXecTBO U Jlerno3uraps ce ypexaar ¢ J0roBop.

Horosop ¢ [leno3utapsi
Yn.42. (U3m. ¢ Pemienune va CJ1 ot 08.11.2018 r.) JloroBopsT ¢ [leno3uTaps TpssOBa Jia ChabpIKa:
1. (U3m. m gom. 10.02.2017r.) mpeamer Ha JOTOBOpa M MPOLEAYPHUTE, KOUTO CTPAHUTE II0
JI0TOBOpa TpsibBa Ja cie/iBaT, CBbp3aHH ¢ oOMeHa Ha MH(OpMaIus, ChC 3aABDKEHUATA 32
MOBEPUTEITHOCT U C MEPKUTE CPENLy H3IHpaHe Ha Mapu U (MHAHCHPAaHE Ha TEPOPU3Ma,;
MpaBa " 3aIbJKEHUS Ha CTPAHUTE,
3. (M3wm. u mon. 10.02.2017r., u3m. ¢ Pemenne na CJ] or 08.11.2018 r.) cpoka Ha jg0roBopa, ako
MMa TaKbB, KaKTO W YCJOBHSTa W pela 3a HM3MEHEHHe, pa3BasiHE W TpeKpaTsBaHe Ha
JIOTOBOpA; YCIOBUSATA 3a yJECHsIBaHE Ha 3aMsHaTa Ha Jlermo3uTapst u mporeaypara, o Kosito
1sIaTa ChlllecTBeHa HHGOpMAaIUs ce u3Mmpaia Ha HoBus Jlemosurap.
pa3XxoauTe 10 BUIOBE, KOUTO IIe OBIAT MOETH OT BCSKA OT CTPAHUTE;
(U3m. ¢ Pemenne na CJ] ot 19.12.2018 r.) apyru pasnopendu, usnuckyemu ot Jlenerupan
pernmament (EC) 2016/438 3a mombnHenue Ha JupextuBa 2009/65/EO na EBpomeiickus
napaamMeHT M Ha CpBeTa MO OTHOIIEHHWE HAa 3aJbJDKEHHUSATa Ha JIeNO3UTapure, U OT
SAKUCAIIKH u akToBETE 11O NPUIIATAHETO MY.

N

ok~
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Bb3narpaxaenue Ha leno3uraps

Yn.43. (1) (U3m. ¢ Pemenune na CJI ot 08.11.2018 r.) YnpapnsBauioro Ipy>KeCTBO 3aruiaiia 3a
cMmeTka Ha (oHma Ha Jlemo3uTaps 3a JEHHOCTTa My €KEMECEYHO Bb3HATPaXJICHUE B pa3Mep, IOCOYCH B
Jlorosopa 3a IeNO3UTapHU YCIYI'H U IPWIOKEHUATA KbM HETO.

(2) (U3m. ¢ Pemenne wa CJ[ or 08.11.2018 r.) VYmpaBusBaIioTo APYXKECTBO 3aruialia 3a
U3BBPIIBAHETO Ha APYrH OaHKOBM orepanud Ha Jlermo3uraps TaKCH M KOMHCHOHHH B ChOTBETCTBHE C
neiicTBamarta GaHkoBa Tapuda, MMOCOYCHA B MPUIIOKEHHUSATA KbM JIOTOBOpPA 3a JCHO3UTAPHH YCIYTH U
Tapudara Ha Jlemo3uraps 3a KOPIOPATHBHH KJIMCHTH W B CHOTBETCTBHUE C PEAHO H3BBHPIIEHUTE OT
Jleno3urapsi. Be3HarpakieHHETO ce 3aIuiania Jo 5 IHU ciiel oTy4aBaHe Ha (GpakTypa.

(3) (M3m. u gom. 10.02.2017r., usm. ¢ Pemenne na CJI or 08.11.2018 r.) VmpasmisBamoro
APYXKECTBO 3aIulalia Ha Jlemo3uTaps TaKCH W KOMHUCHOHHU B CHOTBETCTBUE C IPHIIOKEHUATA KbM
JI0rOBOpA 3a JICTIO3UTAPHU YCIIYTH U B CHOTBETCTBHE C PEATTHO U3BBPIIEHUTE OT HETO PA3XO/IH.

(4) (U3m. ¢ Pemenne Ha CJ] ot 08.11.2018 r.) [/lermo3urapsT HsMa MpaBo Ja ChOUpa CIyKeOHO OT
cMmerkute Ha DPOHAA IBIDKAMOTO MYy BB3HATPAKICHHE, OCBEH ChC CHIVIACHETO HA YIPABISIBAIIOTO
HpyxectBo.

(5) (U3m. ¢ Pemenne na CJ] or 08.11.2018 r.) Ilpu moroBapsiHe Ha BB3HAIPAKICHUETO Ha
Jlero3utapsi, YIpaBIsBaIloOTO APYKECTBO C€ PHKOBOJN OT HHTEPECHTE HA MPUTESIKATEINUTE HA JISJIOBE B
JOTOBOPHUS (POH].

IIpaBa u 3aab/keHust Ha leno3uraps

Y44, (1) (U3m. u gom. 10.02.2017r., usm. ¢ Pemenne wa CJI or 08.11.2018 r., usMm. u mgor.
18.01.2023r.) [leno3uTapsr € JUIbKeH Ja:

1. ocurypwu, ye U3aBaHeTo, MpoaaxodaTa, 0OPaTHOTO M3KYIyBaHE M 00E3CUIIBAHETO HA JSTOBETE
Ha DoHJ1a ce U3BBPIIBAT B ChOTBETCTBUE ChC 3aKOHA U C MpaBwiiaTa Ha PoHja,;

2. OCHTYpH, Y€ CTOMHOCTTA Ha jsutoBere Ha DoHAA ce M3YMCIsIBA MPU CHAa3BAHETO HA 3aKOHA U
npasuiaTta Ha QoHJa;

3. OChIIECTBSIBA PEIOBHA TPOBEpKAa 3a CHOTBETCTBHUE MEXKIYy CMETKHTE, KOWUTO BOJSAT
YIIPaBJISABALIOTO JPYKECTBO M JEMO3WTaps 3a akTuBure Ha POHma, a B cCiydaute Mo wi 37a
SAKNCHAIIKH - u cbc cMETKUTE, KOUTO BOJU TPETOTO JIMIIE;

4. ocurypu npeBex/iaHe B 00MYaliHUTE CPOKOBE Ha BCUUKU NMAPUYHU CpesICTBa B ros3a Ha DoHja,
MIPOU3THYAIIIN OT C/ICIKH C HETOBUTE aKTHBH,

5. ce oTuMTa HaW-MaJKO BEJHBK MECEUYHO MpE] YIPAaBJISBAIIOTO IPYKECTBO 3a IMOBEPCHUTE
aKTHBHU M M3BBPIICHUTE C TAX OMNEPAIUH, BKIFOYMTEIHO KAaTO MPEIOCTaBs MbJICH OIUC Ha aKTUBUTE Ha
donma, 10 5-0 YNCI0 HA CIEIBAIINAST MECeIl.

6. ochllecTBsABA MPOBEPKA JajH YIPABJISABAIIOTO APYKECTBO € MPUETO W BHBEJIO NPOICIYPH 3a
MPOBEKIaHE HA CTPEC TECTOBE 3a TMKBUAHOCT Ha DoHa.

(2) (M3m. ¢ Pemenue wa CJII or 08.11.2018 r.) [lemo3uTapsAT OCHIIECTBSIBA HAOJIOJCHUE Ha
mapuYHuTe MOTOIM Ha DOHAa, BKIYHUTEIHO CIEAM [ajld BCHYKH IUIAlIAHWS, W3BBPIIEHH OT
WHBECTUTOPUTE HIIM OT TAXHO MME M 3a TSAXHA CMETKA IMPH 3allkMCBaHeTo Ha jsuioBe Ha Donpa, ca
MOJIyYEHH U OCUYETOBOICHHU MO0 CMETKH, KOUTO:

1. ca oTkpuTu Ha uMeTo Ha DOHIA MM HA UMETO Ha YIPABJISABAIIOTO JPYKECTBO, JACHCTBAIIO OT
MMETO M 3a cMeTKa Ha DoH/1a, MK Ha KIMETO Ha JIETIO3UTapsl, AEHCTBAIIl OT KIMETO U 3a cMeTKa Ha DoHa;

2. ca OTKpPHUTH B IICHTpajiHa OaHka, OaHKa, JIMIICH3UpaHA MO pela Ha 3aKOHA 3a KPEIAUTHHUTE
WHCTUTYIIMH, OaHKa, JUICH3MpaHa B Ibp)KaBa 4IEHKA, MM OaHKa, MOJyYnsaa paspeliecHHe B TpeTa
IbpKaBa, u

3. ce ynpaBJsiBaT MpHU cra3BaHe Ha ail. 3.

(3) (U3m. ¢ Pemenne va CJ1 ot 08.11.2018 r.) [lemo3urtapsr ymnpasiisiBa Mapu4IHUTE CPEICTBA HA
®dona, KaTo:
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1. mogabpKa OTYETHOCT U BOJM CMETKUTE IO HAYMH, KOMTO MO3BOJISIBA BbB BCEKU €IUH MOMEHT
He3a0aBHO J]a ce pa3rpaHHyar JbpKaHUTe akTHBH Ha DOHIA OT aKTHBHTE, JbpP)KaHU 3a APYT KIUEHT,
KaKTO M OT COOCTBEHUTE aKTUBU Ha JIETIO3UTAPS;

2. IOJUTbP3Ka OTYETHOCT M BOJIM CMETKHTE T10 HAYMH, KOMTO OCUTYpsIBA TAXHATA TOYHOCT;

3. OcChbIIeCTBSIBA pPEJOBHA TNPOBEpKAa 3a CBHOTBETCTBHE MEXIY CMETKHTE, KOWUTO BOJAT
VIIPaBJISBAIIOTO JPYKECTBO M Jemo3uTaps 3a akTuBure Ha DoHma, a B ciydaute mo wi 37a
SAKNUCHAIIKU - u cbc cMETKUTE, KOUTO BOJU TPETOTO JIMIIE;

4. npeanpuemMa HEOOXOJAUMUTE MEPKH, 3a JIa OCUTYPH, Y€ BCHYKU TApUYHU cpencTBa Ha DoH/a,
JETIO3UPaHu TpPU TPETO JMIe, MOTaT Aa OBJaT SCHO pa3TPaHUYCHH OT TMApUYHUTE CPEICTBAa Ha
JETIO3UTapsl M Ha TOBA TPETO JIMIIC YPE3 UHIANBUAYAIHU CMETKH Ha TUTYJSIPUTE, BOJCHU OT TPETOTO JIHIIE,
WX Ype3 eKBUBAICHTHH MEPKH, KOMTO IMOCTUTAT CHUIOTO PABHHUIIE HA 3aIUTA;

5. (U3m. ¢ Pemenne na CJ] ot 19.12.2018 r.) npeanpuema He0OOXOAMMUTE MEPKH, 3a JIa OCUTYPH,
ye napuyHure cpeactBa Ha donpa 1mo cmerkure npu suue no wi. 44, an. 2, T. 2 ce AbpKar Io
WH/IMBU/yaJIHA CMETKA WU TI0 CMETKH OTACITHO OT BCHYKU CMETKH 3a JIbP)KaHe Ha MapUYHU CPEACTBA Ha
JMIIETO, HA YUETO UME CE ChbXpaHABaT akTUBHTE Ha DoHIA,

6. BBBEXK/IAa MOIXOSIIA OPTaHU3aAIMs ¥ TpEANprHeMa HeoOXOAUMHUTE JCHCTBHS 3a CBEXKIAHE JI0
MUHHMYM Ha pHCKa OT 3aryba Wid OT HaMmajsBaHETO MM B PE3yJITaT Ha 3i0ynorpeda, u3Mama, JIOIIO
yIpaBJicHUE, HEMPABUIIHO BOJICHE M ChXPAHCHUE Ha OTYCTHOCT, BKIIFOUUTEITHO MTPU HEOPEIKHO MOBEICHHE.

(4) dunancoBure MHCTpyMeHTH Ha DOHIA ce MOBEpsABAT Ha JICNO3UTAp 32 ChXpPAHEHHE, KaTo
JeTIO3UTapsI:

1. cbxpaHsiBa BCHYKM Oe3HANWYHM (DMHAHCOBH WHCTPYMEHTH, KOWTO CE€ BIIMCBAT IO CMETKA 3a
(UHAHCOBY MHCTPYMEHTH, OTKPHUTA U BOJICHA OT JETIO3UTAPS, U BCHUKU JAPYTrd (HUHAHCOBH MHCTPYMEHTH,
KOUTO MoraT Jjaa ObaaT (U3MYECKH MpenajeHd Ha Aeno3utaps ((pUHAHCOBH HMHCTPYMEHTH TIOJ
MIOTICYHUTEIICTBO);

2. (U3m. ¢ Pemrenne va CJ{ ot 19.12.2018 r.) rapanTupa, 4e BCHUKHA O€3HATMYHU (PUHAHCOBU
MHCTPYMEHTH C€ BIIUCBAT 110 CMETKa 32 ((MHAHCOBU MHCTPYMEHTH, OTKPUTA U BOJCHA OT JIEMIO3UTApPS MPH
CTa3BaHE HA M3MCKBaHMATA Ha WiI. 44, an. 3, 0 OTIEIHUA CMETKH, OTKPUTH Ha UMETO Ha YIPaBISBAIOTO
JPY>KECTBO, IEHCTBAIIO OT UMETO U 32 CMETKA Ha KOJIEKTUBHATa MHBECTUIIMOHHA CXeMa, 10 HAYMH, KOHTO
MO3BOJISIBA BHB BCEKH €IMH MOMEHT Ja ObJaT HASHTH(UIMpaHH KaTo (UHAHCOBH WHCTPYMEHTH Ha
KOHKpPETHATa KOJICKTHBHA NHBECTUIIMOHHA CXEeMa.

(5) (U3m. ¢ Pemenne va CJI ot 08.11.2018 r.) I[To oTHOLICHNE HA APYTUTE AKTHBH, PA3IMYHU OT
Te3u 1o ai. 4, Jlenosutapsij:

1. mpoBepsiBa cobcTBeHOCTTa Ha DOHAA BbpPXY TE3U aKTHUBM, KaTo ycraHoBsiBa fanu PoHpa e
COOCTBEHUK Bb3 OCHOBA Ha MH(OPMAIHs UIIH TOKYMEHTH, IPEJOCTABEHHU OT YIPAaBJISABAILOTO JPYXKECTBO,
Y Bb3 OCHOBA Ha JIPYTH JI0OKA3aTeJICTBA, aKO NMa TaKHBA MPEJOCTABEHH OT TPETH JIUIIA;

2. moAbpKa U aKTyaJIM3Upa PETUCTHDP HA T€3U aKTUBH, 32 KOMTO CE € YBEpHUJI, Y€ ca COOCTBEHOCT
Ha ©oupa.

(6) (M3m. ¢ Pemenne nwa CJI or 08.11.2018 r.) AkrtuBuTe, BBPXY KouTO Jlemo3urtapsr
OCBIIIECTBSIBA MOMIEYUTENICKA IEHHOCT, HE MOTAT Jia ce M3MOI3BaT OT Jlemo3uTapst WM OT TPETo JHIe, Ha
KOETO € JelierMpaHa IoneyuTencka (yHKIMsS, 3a TiIXHA CMeTKa. [3mosisBaHe IO CMHUCHIa Ha
MPEIXOHOTO W3pEUEHHE BKJIIOYBA BCSKAKBU CHCIKH C AKTHUBH O] IMOMEYHTEICTBO, BKIIOYUTEITHO
NPEXBBPIISIHE, YUpeIsBaHEe Ha 3aJIoT, MPoJaXkOa 1 1aBaHe Ha 3aeM.

(7) (M3m. ¢ Pemenme na CJ] or 08.11.2018 r.) emosutapst orroBapst npen donma u mpen
IpUTEeXaTeNnTe Ha JstoBe Ha DOHIA 32 BCUUKH BpeId, MPUYMHEHH OT Jlerno3uTapst UM OT TPETOTO JIULE
o wi. 37a ot 3AKMUCAIIKH npu 3ary0a Ha prUHAHCOBU MHCTPYMEHTH IO/ TOIIEUYUTEICTBO.

(8) (M3m. ¢ Pemenne na CJI or 08.11.2018 r.) B cinyuaii Ha 3aryba Ha HSKOH (hUHAHCOB
WHCTPYMEHT TIOJ TMOMEYHTeNcTBO Ha JlemosuTaps, ChIIUAT BBh3CcTaHOBsABa Ha DoHma (uHAHCOB
MHCTPYMEHT OT ChILUS BUJ WM ApUYHATa My PAaBHOCTOHHOCT 0€3 MpeKoMepHO 3a0aBsiHe

(9) (U3m. ¢ Pemenne na CJ] ot 08.11.2018 r.) Jlemo3uTapsAT HE HOCH OTTOBOPHOCT 3a 3aryoOwuTe,
aKo JOKaKe, 4ye T ca B CICJCTBHE HAa BBHHINTHO CHOUTHE, KOCTO € M3BBHH HErOBUS KOHTPOJ M YHHTO
MOCTIeTUIHN ca Hen30€KHU He3aBUCUMO OT MPEIIPUETHTE MEPKHU 33 IPEIOTBPATABAHETO UM
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(10) (U3m. ¢ Pemenne Ha CJ] ot 08.11.2018 r.) [lenerupaHero Ha mMpaBOMOIIHMS MO pelia Ha Yl
37a or 3AKUCAIIKN He ocBoOOXkmaBa Jlemo3uTapss OT OTTOBOPHOCTTa My Mo an.3-9 OT HacTosIIHTE
[IpaBuna. OtroBopHoCcTTa Ha [leno3uTtapst He MOXKeE Jla C€ OrpaHuYaBa WM U3KIII0UBA ChC CIIOpPa3yMEHUE.

(11) (U3m. ¢ Pemrenne na CJI or 08.11.2018 r.) Ilpurexarennre Ha ASIIOBE MOTraT Ja ThPCAT
OTTOBOPHOCT OT Jlemo3uraps MpsKo WM KOCBEHO 4pe3 YMPABISIBAIIOTO APYKECTBO, NMPU YCIOBHE Ue
TOBa HE BOJAM J0 M3IUIAlllaHE HAa 00e3IlIeTeHUs, KOUTO Beue ca W3IUIaTeHH, WIM A0 HEPaBHOCTOMHO
TpeTUpaHe Ha MPUTEKATEIUTE Ha JisIoBe BB DoH/a.

(12) (U3m. ¢ Pemrenne na CJI or 08.11.2018 r.) Jlemo3urapst MOXKe Ja JAeIerupa Ha TPETO JIMIIE
¢bynkuuute, mocoueHu B wi.35a, an.7 u 8 or 3IKUC/IIIKH, ako ca U3IIbJIHEHH CIETHUTE YCIOBUS:

1. byHKIIMUTE HE ca AeNerupaHu C 1e 3a00MKajssHe Ha HOPMAaTUBHUTE N3UCKBAHMUS,

2. Jlero3uTapsaT MOXKe J1a JIOKaXKe, 4e ChIIECTBYBa OOCKTHUBHA MPUYMHA 32 JEICTHPAHETO;

3. [eno3urapsaT € nposiBuia HEOOX0AUMaTa KOMIETEHTHOCT, TPHKa U CTapaHue IpU moadopa u
OTIPEICIITHETO Ha BCSAKO TPETO JIMIIE, HA KOETO MCKa Ja JAeNiernpa 9acT OT (QYHKIUUTE CH, U IIe MPOsIBSIBA
HeoOXoIuMaTa KOMIIETEHTHOCT U JbJDKMMa TprKa MpH MEPUOJUYHHS Tperiel] M MOCTOSHHHUS
MOHHTOPHHI Ha BCSKO TPETO JHIC, Ha KOETO € JeJlerdpala dYacT OT (YHKIHMHTE CH, W Ha
JOTOBOPEHOCTUTE C TPETOTO JIUIIE 110 OTHOILIEHUE Ha JIeNeTUPaHUTE My (DYHKIUU

4. TPETOTO JIMIIC MOCTOSTHHO B XOJa Ha W3IBbJIHEHWE Ha JIEJIETMPAHUTE MY 3aJauyd pasrojara c
MIPaBHO-OPTaHU3AI[MOHHA CTPYKTypa M EKCHEpTEH ONUT, KOUTO ca MOAXOASAIIM U CHOTBETHH Ha
€CTECTBOTO U CJIOKHOCTTA HA TIOBEPEHUTE MY aKTHBU Ha DoHA.

5. TpeToTO NuIe MOCTOSIHHO B X0J1a Ha U3MBJIHEHHE Ha JIeJICTUPAHUTE MY 3aJa4d MO0 OTHOLICHHE
Ha MONEYHUTEIICKUTE NeUHOCTH chriiacHo wi.35a, an.7,1.1 ot 3AKUCAIIKU:

a) TOMJICKH Ha MPYACHIMATHO PEryIupaHe, BKIOYUTEIHO MO OTHOIICHHE HA MHHHUMATHUTE
KanmuTaJIOBU U3UCKBAHUS U HAA30p B IbprKaBaTa YieHKA 110 MIPOU3XO0]] Ha TPETOTO JIUIIE;

0) MoaJIekHM Ha MEPUOJUYCH BBHHIICH OJHUT, Ype3 KOWTO Ce OCHUTYpsBa, Y€ CHIIOTO ChXpaHs;IBa
MOBEpPEHUTE My (PUHAHCOBU MHCTPYMEHTH

6. TPETOTO JIHIIE OT/AETS AKTUBUTE HA KIIMEHTUTE CU OT COOCTBEHUTE CH aKTHUBHU U OT aKTUBUTE Ha
Jleno3uTapsi MO HA4yWH, T[IO3BOJIABAIl BBB BCEKM €IMH MOMEHT aKTHBUTE Ja OBbJaT TOYHO
UIACHTU(QHUIIMPAHU KAaTO aKTUBH Ha KJIMEHTUTE Ha Jlermo3uTaps.

7. TpeToTo IHWIle MpeanpremMa BCUYKM HEOOXOJUMH JEUCTBUS Jla OCUTYpH, Y€ B CiIydail Ha
HECHCTOSTEIHOCT akTHBUTEe Ha DOHIA MOA HEroBO MOIMEYUTEIICTBO HE MoraT Ja ObAaT pasmpeleieHH
MEXy UM OCPeOPEHH B T10J13a HA HETOBUTE KPEIUTOPH

8. TpeToTO JHIle cra3Ba 3aqbJKEHHUATa U U3MbIHABA 3a0panuTe 1o wi.25 u un.35a, an.2, 9, 10 u
11 ot 3SAKUCAIIKHA

9. He3zaBHCHMO OT T.5, OykBa ,,a*, KOraTo ChIJIaCHO MPABOTO HA TpeTaTa Abp:KaBa CE€ M3HMCKBA
onpe/eraeH (UHAHCOBH MHCTPYMEHTH Ja C€ AbPXKAT IO/ MOMEYUTEICTBO OT MECTHO IOPUIUYECKO JIUIIE
WJIM HUKOW OT MECTHUTE IOPUJIMYECKH JIMLIA HE OTroBaps Ha M3UCKBAHUATA 32 J€JeTUpaHe, IpeBUICHU B
1.5, OykBa ,,a“, Jlemo3utapsaT MOXe Ja JeJernpa CBOuTe (PYHKIIMU Ha TAKOBA MECTHO IOPUIMYECKO JIHUIIE,
caMo JI0 CTEIEH, 0 KOSATO TOBa C€ M3HMCKBAa OT MPABOTO Ha TpeTara JIbp)KaBa, U caMO JOKAaTo HsIMma
MECTHH JIMIIa, OTrOBapsAIld HA W3WCKBAaHUATA 3a jenerupaHe. JleficTBUATa MO HW3pEUYEeHHE MHPBO ca
JOMYCTUMH €IMHCTBEHO KOraTo MHBECTUTOpUTE BB DOHIa ca OWiIM HAANEKHO YBEAOMEHH, Mpeau aa
HaIpaBAT WHBECTUIIHATA, Y€ TOBA JICJIETUPAHE CE€ M3MCKBA TOPAIU 3aKOHOBH OTPAHUYCHHS B MPABOTO HA
TpeTaTta AbpKaBa, 3a 00CTOSTENCTBAaTa, 0OOCHOBABAIIM JEIETUPAHETO, KAKTO W 3a MPOU3TUYAIIUTE OT
MoA00HO JeNIeTUpaHe PUCKOBE, a YTPABISIBAIIOTO APYKECTBO € JOajlo yka3zaHus Ha [lemosurtaps na
JieNerrpa MoMneYyuTeNICTBOTO TaKMBa (PMHAHCOBH HHCTPYMEHTH Ha MECTHO TPETO JIUIIE

10. TpeToTO NHIIE MOXKE CHINO Na Aenerupa dyHkuunte mo uwi.35a, an.7 u 8 ot 3AKNUCIITKU mpu
cria3BaHe Ha W3WCKBaHMsATAa mo an. 12, 1.1-9 u 12. UsuckBanusara no an.12, 1.1-8 ce mpunarar u 1o
OTHOIIIEHWE HA TPETOTO JIUIIE 110 U3PEUCHUE TTHPBO

11. (U3m. ¢ Pemenue va CJI ot 19.12.2018 1.) 3a nienuTe Ha HACTOAIIATA alTUHES IPEIOCTABSIHETO
Ha yCIyTH OT CUCTEMM C OKOHYATEJHOCT Ha CEThJIMEHTA Ha LIEHW KHIDKA I10 IJIaBa OcMa OT 3aKoHa 3a
IUIATEKHUTE YCIYTH U TUIATEXHUTE CUCTEMH HE Ce CMsTa 3a JIeJIeTHpaHe Ha MOMEYUTENICKH (PYHKINUN
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12. Jleno3utapsat yBegomsasa Komucusra 3a ¢pruHaHCOB HaA30p B 7- JHEBEH CPOK OT CKJIIOUYBAHETO
Ha JIOrOBOP € TPETO JIMLE 3a CKJIIOYBAHETO U CHIIECTBEHUTE YCIOBUA Ha IOTOBOPA.

3amsina Ha Jleno3uraps

Yin.45. (1) (U3m. ¢ Pemenue na CJI or 08.11.2018 r., u3m. ¢ Pemenne va CJ] or 11.03.2021 r.)
3amsHa Ha Jlemosurtaps ce gomycka ciell OJo0peHHe OT 3aMEeCTHHK-TIpeAcenaTels, pPBhKOBOICI]
ynpasinenue “Han3op Ha wunBectuunonHara nedHoct” npu K®H npu ycinoBusita m mo pena Ha
JEWCTBAIIOTO 3aKOHOAATEIICTBO.

(2) (M3m. ¢ Pemenne va CJ/I ot 08.11.2018 r.) YnpaBisBaiioTo APYKECTBO M3BBPIIBA 3aMsHATA
Ha Jleno3urtapsi Mo HaYMH, KOMTO J1a OCUTYPH HENPEKbCHATOTO M3IIBIIHEHHE Ha JIOTOBOPA 3a JICTIO3UTAPHU
yCIyTd OT cTpaHa Ha cTapus Jleno3urapst 10 3aMsiHaTa U ¢ HOB Jleno3urap;

(3) (M3m. ¢ Pemenne na CJ[ or 08.11.2018 r.) B cinyuaure Ha mpekparsBaHe Ha JOrOBOpa C
Jlemo3uTapsi 10 B3aMMHO ChIJIaCHE WM C npeausBecTre, ChBETHT HA AUPCKTOPHUTE Ha YIPABISBAIIOTO
JPYXKECTBO € JurbkeH Aa monxanae B KOH HeoOXomumuTe JOKYMEHTH 3a OJ00psSBaHE Ha 3aMsHaTa Ha
Jlermo3uTapsi He MO—KbCHO OT 14 JAHM Mpeau YyroBopeHaTa WM ONpejiecHaTa B MPEAU3BECTUETO JlaTa Ha
IpeKpaTsiBaHe Ha JIOTOBOPA.

(4) (U3m. ¢ Pemenne na CI ot 08.11.2018 r., usm. ¢ Pemenne na CJI or 11.03.2021 r.)
KoHkpeTHUTE CPOKOBE, peIbT M MPOLEAYPUTE 3a MPEXBHPISHE HA aKTUBUTE Ha JOTOBOPHUS (OHI MPHU
apyr Jlemo3urap ce yropapst B gorosopa ¢ Jleno3uraps u ce U3BBPIIBAT CIIe]] 0J00pEHUE OT 3aMECTHUK-
npejacenarens, ppkoBojell ynpasieHue “Hanzop Ha naBectunmonnara aeiHoct’ npu KOH Ha 3amsHaTa
Ha Jleno3uraps.

(5) (Homa 10.02.2017r., usm. ¢ Pemrenune na CJ[ ot 08.11.2018 r.) 3amsHara Ha Jlemo3uraps ce
M3BBPIIBA M0 HAYWH, TapaHTHpall Oe3 NMpPEeKbCBaHE H3IBIHCHUETO Ha 3aIb/DKCHHATA MO wid4d oT
[TpaBunara. Jlenmo3uTtapsr, KOSATO MPEACTOU Ja Objie 3aMCHEHA M3ITBJIHIBA (DYHKIIMUTE CH JI0 TIOEMAHETO
UM 0T HoBoM3OpaHus Jleno3utap.

IMpaBuiia 3a ocUrypsiBaHe HHTEPECHTE HA HHBECTUTOPHUTE B CIy4auTe HA 3aMsiHa Ha Jlemo3uTaps

Yn.46. (1) (U3m. ¢ Pemenne Ha CJI ot 08.11.2018 1.) B ciy4aii Ha npekparsiBaHe Ha JOTOBOpa 3a
JENO3UTAPHU YCIYyTd, Jlemo3urapsaT cieiaBa Ja MPEXBBPIM aKTUBUTE Ha JOTOBOPHHS (DOHI, KaKTO U
BCHYKH HEOOXOIMMH JOKYMEHTH Ha MIOCOYCHATa OT Y IPaBISIBAIIIOTO APYKECTBO HOB Jlemo3urap.

(2) (U3m. ¢ Pemenune va CJ1 ot 08.11.2018 r.) Ilpu npekpatsiBaHe Ha TOrOBOpa 3a JEMO3UTAPHU
ycnyrd, Jleno3uTaps mpeaocTaBs Ha YTPaBIsBAIIOTO JPYKECTBO OTYET 3a MOBEPEHUTE MYy aKTUBH Ha
JOTOBOpHUST (DOHJ W HM3BBPIICHUTE OMEPAIMH C TSIX, CYATAHO OT JaTara, KbM KOSATO € ITOCIEIHUS
npenocTaBeH ot Jlemo3urtapst OTUET 70 JaTaTa Ha MpeaBaHe Ha aKTUBHUTE HA HOBUs Jleno3uTap.

PA3JIEJI X
IroaniHO NPUKJIIOYBAHE

JJOKyMEeHTH 10 rOAMIIHOTO NPUKJ/IIYBaHE

Yn.47. Jlo kpas Ha mecen; peBpyapu ChBETHT Ha JUPEKTOPUTE HA YIPABISIBAIIOTO JIPYKECTBO
ChCTaBs 32 M3TEKJIaTa KaJCHJapHa TOAMHA TOMUIICH (UHAHCOB OTYET M OTUYET 3a YIPABIEHUETO U THU
MPEJICTaBs Ha MMPOBEPUTEIIA — PETUCTPUPAHU OJUTOPH.

Chabp:kaHue HA 0TYETA 32 YIPABJIEHUETO

Y1.48. OTueThT 32 YIpaBJICHUETO BKIIOYBA JOCTOBEPHO H3JI0KEHHE 32 Pa3BUTHETO Ha JEHHOCTTA
U CBHCTOSITHUETO Ha JOTOBOpHHs (POHJ, KakTO W Apyra uH@popManus cbhriiacHo wi. 33 ot 3akoHa 3a
CYETOBOJICTBOTO U JPYTUTE HOPMATUBHU aKTOBE.
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IIpoBepka Ha rOAMIIHOTO NPHUKJIIOYBAHE

Yn.49. (1) Ilpu roauIiHOTO MPHUKIIOYBAHE CE MPOBEPsIBA TOMUIIHKS (GHUHAHCOB OTYET OT €IAUH
WIA HIKOJKO TIPOBEPUTEIN — PErHCTPUPAHU OAMTOPU 3a JEHHOCTTa Ha JoroBopHus ¢oua. bes
MIpOBEpKaTa TOAUIIHUAT (UHAHCOB OTUET HE MOXKE JIa CE IIPHEME.

(2) TlpoBepkara mma 3a LeNl Jla YCTAaHOBM JajM Ca CIA3¢HH HM3UCKBAHUATA 32 TOJAUIIHOTO
MIPUKJII0YBAHE 110 3aKOHA 3a CYETOBOJICTBOTO U MpaBUjiaTa Ha JOTOBOPHHUS (OH/I.

3aabikeHue 3a cieMPUUYHUA OTYETH HA IOTOBOPHUS (DOH]T

Ya.50. (1) YopasisBamoTo APYKECTBO OT MMETO Ha JOroBopHUs ¢Gouja npenoctaBs B KOH
TOJIMIIIEH W IIECTMECEYEH OTYETH ChC ChABPKAHHETO U B cpokoBete, npeaBuaeHu B 3JAKUCAIIKU u
aKTOBETE IO MPUJIATaHETO MY, KaKTO M IMPEAOCTaBsS OT UMETO Ha JOTOBOPHHS (DOHI APYrHM OTYETH U
nHpopmanus Ha KOH, u3nuckBaHa ChriacHO JICHCTBAIIOTO 3aKOHOAATEIICTBO.

(2) YmpaBnsBaioTo JpyKECTBO OT MMETO Ha JOTOBOPHHs (GOHA MyOJMKyBa ChOOIICHHE 3a
MPEACTABAHETO HAa OTYETHUTE WM MECTOHAXOXXJIECHHETO, HauMHa W BPEMETO 3a 3all03HaBaHE C TAX Ha
WHTEPHET CTPAHUIIATA CU B 7-AHEBEH CPOK OT MPEACTABIHETO HM.

PA3JIEJI XI
MMPEOBPA3YBAHE U IPEKPATSIBAHE 1 JIMKBUJIAIIAS HA TOTOBOPHHUS ®OH]T

IIpeodpa3yBane Ha 1oroBopHusi pona

Ya.51. (1) ITo paspelienne Ha YIpaBIsABaIIOTO IPYKECTBO JOTOBOPHUAT OHII ce mpeoOpasyBaHe
ype3 ciauBaHe WM BiuBaHe. [IpeoOpasyBaneTro Ha TOroBopHUs (HOHA MO NPEIXOAHOTO U3PEUCHHUE CE
M3BBpLIBaA ¢ pazpenieHue Ha KOH.

(2) 3a u3maBaHe Ha pa3peuieHUE Mo all. | yIpaBIsBaIIOTO APYKECTBO MojaBa 3asBieHre B KOH.

(3) Komucusta oTKa3Ba n3aBaHe Ha pa3pelieHne Mo aji. 1, ako He ca Cra3eHH M3MCKBaHHUITA Ha
3aKOHA WJIM aKTOBETE MO MPUJIaraHeTO MY WM HE Ca OCUTYPEHU UHTEPECUTE Ha UHBECTUTOPUTE.

(4) YcnoBusita v peabT 3a peoOpa3yBaHe U 3a MPEeKpaTsBaHe JOTOBOPHUS (BOH/I CE OMPEICIIAT C
Hapezoa.

(5) (M3m. m mom. 18.01.2023r.) JloroBopHHAT (GOHA MPEAOCTaBs Ha MOAXOMIAINIA M TOYHA
nH(popMaIUs Ha MPUTEKATEIUTE HA JISIOBE, KOSITO UM TI03BOJISIBA J1a HATPaBAT MHGOPMHpPaHa MPEIICHKA
3a BIIMSHUETO HA MPEoOpa3yBaHETO BBHPXY TEXHUTE MHBECTHUIIMU U Ja YINPAXKHAT MpaBaTa cH mo wi.152
SAKNCIIIKU, chabpxartia:

1. oOGcTosaTencTBaTa 1 000CHOBKA Ha MPEATIOKEHOTO peodpazyBaHe;

2. BB3MOXKHOTO BB3JICHCTBHE Ha TNPEeoOpa3yBaHETO BBPXY NPHTEKATCIUTE HA SUIOBE,
BKJIFOUMTEIHO, HO HE CaMO, CHIIECTBEHUTE Pa3jIMKH MO OTHOIIEHHWE HAa MHBECTHIIMOHHATA MOJIUTHKA U
CTpaTerus, pa3XxoAu, OYakBaH Pe3yJTaT, IEPHUOIUYHA OTYETHOCT U Bb3MOXKHH OTKJIOHEHHUS B PE3YJITATUTE
OT JEWHOCTTa, KAaKTO M KOTaTo € MPHJIOKHMO, U3PUYHO MPEAYyNpexKIeHHE KbM HHBECTUTOPHUTE 3a
BB3MOJKHA NMPOMSHA B JAHBYHOTO UM TPETHPAHE CJIE/ CIMBAHETO;

3. BcHUUKH crienu(UyHu TpaBa Ha MPUTEKATETUTE HA JISAJIOBE MO OTHOIIEHUE HAa MPEIIOKEHOTO
npeoOpa3yBaHe, BKIIOYUTENIHO, HO HE caMo, MPABOTO 3a MOJyyaBaHE Ha JOMBIHUTENHA MH(OpMalus,
MPaBOTO 3a MOJy4YaBaHE KOMHE Ha JOKIaJa Ha HE3aBUCHMHUS OJUTOpP TNpPHU TOWCKBAaHE, MPABOTO 3a
M3HMCKBaHE Ha 00paTHO M3KYITyBaHE WM KOTaTo € MPUIIOKUMO, IpeodpazyBaHe HA MIPUTEKABAHUTE OT TAX
nsutoBe 6e3 Takca cbriacHo wi. 152 3AKUCAIIKHN u kpaiiHus cpok 3a yrpakHsBaHE Ha TOBa MPaBo;

4. mpoleypHH BBIIPOCH U TUTaHHpaHaTa e(heKTHBHA JlaTa Ha Ipeo0pa3yBaHe;

5. xom#We OT OCHOBHHUS HMH(OPMAIIMOHEH JOKYMEHT Ha JOTOBOpHHUs (OHJI Ha MpueMaliara,
CHOTBETHO Ha HOBOYUYpEJIeHATa KOJICKTUBHA NHBECTHIIMOHHA CXEMA;

(6) (U3m. ¢ Pemrenune Ha CJ1 ot 19.12.2018 1.) UHbopmanmsTa o wi. 51, an. 5 ce npemocrass Ha
MPUTEKATSIIUTE Ha [SJI0OBE CJIEA HW3/IaBaHETO Ha pasperieHue 3a mnpeodpasyBanetro ot KOH.
Nudopmanusra ce npenocras g0 30 mHM mpeau KpalHUS CPOK 3a TOJIaBaHE HA HMCKaHE 3a 00paTHO

IMTPABUJIA HA JOI'OBOPEH ®OH/ ,,TEKCHUM BbJII'APUA” 371739



M3KYIyBaHE MJIM aKO € NPUJIIOKHMMO, 3a TpeoOpasyBaHe 0e3 IOMBIHUTENHU TAKCH ChIVIACHO wi.l152
S3AKNCIIIKH.

(7) (U3m. u mgom. 10.02.2017r., usm. u mom. 18.01.2023r.) 3a HeypeneHUTE BBIPOCH OTHOCHO
npeoOpasyBaHeTo ce nmpuara riaa yerupunanecera ot 3JJKMCAITKU u rmaBa yerBbpta oT Hapenba Ne
44,

IIpexpaTsiBane Ha 10roBOpHUs PoH/

Ya.52. (1) OcBen no pena Ha wi. 363, OykBu "a" oT 3akoHa 3a 3aJBDKEHUSITa U JJOTOBOPUTE
JOTOBOPHUSAT (POH]T CE MPEKPATSIBA MIPUHYTUTEITHO:

1. mpu OTHEMaHEe pa3pelIeHUETO Ha YIPaBIABAIIOTO JIPYKECTBO 32 OpraHU3MpPAHE U YIpaBJICHUE
Ha JIOTOBOPHUS (OHT;

2. KOraTo B CpPOK JIO TpU Mecela clieJl OTHEMaHe Ha JIMIEH3a, NIPEKpaTsABaHe WM OOsBsIBaHE B
HECHCTOSATEIIHOCT Ha YIPABJISIBAIIOTO T'O JIPYXKECTBO HE € M30paHO HOBO YIIPABJISBAILIO APYKECTBO WIIH
boHIBT He € mpeoOpa3yBaH Uype3 CIAMBaHE WU BIMBAHE.

(2) (U3m. ¢ Pemenne va CJ] ot 08.11.2018 r.) BB BcHuKH cily4au, JOrOBOPHUAT (HOHI MOXKE Ja
ObJie IpeKpaTeH clie]] Mojdy4yaBaHe Ha pa3pelieHue 3a npekparapanero or KOH, npenocraBeno no pena u
MIPU YCJIOBUSATA HA JACHCTBAIIIOTO 3aKOHOIATEJICTBO.

JIukBuganus Ha 10roBopHust GoHjg

Yn.53. (1) JlukBupauusra ce uspbpiiBa oT ChBeTa Ha JAUPEKTOPUTE Ha YIIPaBISIBAIIOTO
APY>KECTBO MJIM OT OMPEIENICHO OT HEero Jmie/muua. JInnara, mocoYeH! 3a JIMKBUIATOPH Ha JOTOBOPHUS
¢donp, ce onoopssar or KOH.

(2) (U3m. u pom. 18.01.2023r.) He moraTt na ObIaT Ha3HAa4YaBaHHM 3a JMKBHIATOPH WICHOBE Ha
YIIpaBUTEIHUS OpraH Ha YIPaBIABAIOTO JAPYKECTBO MM JPYrW JMLA, pabOTUIM IO JOroBOp 3a
YIPaBISABAIIOTO APYKECTBO, CIPSMO KOUTO € yCTaHOBEHO cucteMHO Hapymenue Ha 3IKMCIAIIKU,
SIIILIK, 3IIPH, otmeHeHns 3akoH 3a JIpyKecTBaTa CbC CIEIMAlHA WHBECTULMOHHA L€, 3aKOHa 3a
JpyXecTBaTa ChC CIEIUaIHa MHBECTUIMOHHA LIeJI U 3a JAPYKECTBaTa 3a CEKIOpUTH3alus M 3aKkoHa 3a
IpujaraHe Ha MEpKUTe Cpellly Ha3apHUTe 3710ynoTpedu ¢ pUHAHCOBU MHCTPYMEHTH WJIM HA aKTOBETE 110
IpUJIaraHeTo MM, KaKTO M Ha NPUIOKUMUTE B cdepaTa Ha KalUTAJOBUTE Ma3apu pPErJIAMEHTH Ha
EBpomneiickus cbro3..

(3) (Tom. 18.01.2023r.) Ilpu npekparssBaHeTO Ha AOTOBOPHUS (OHJ OTHOCHO 3aJbDKCHHSITA Ha
JMKBUAATOpA W 3allUTaTa Ha KPeIUTOPHUTE Ha JOTOBOpHUSA (DOHM ce mpuiaraT CbOTBETHO Wi. 267, wil.
268, an. 1 u 3, un. 270, 271 u 273 T3, kato QyHKIIUUTE HA PHKOBOIHUA opraH 1o ui. 270, ai. 2 u 4.
272, an. 4 T3 ce U3NBJIHABAT OT YIPABIABAIIOTO ApyxkecTBO. OOsABIBaHETO Ha MOKAaHATa B ThPrOBCKUS
PETUCTBD B CHOTBETCTBHE € Wi. 267, u3p. BTopo oT T3 ce u3BbpIIBa 110 NapTUaTa Ha yNpaBisBallOTO
IPY>KECTBO.

(4) JIukBumaTOPBT JOBBPIIBA TEKYIIUTE JieNia, CbOMpPa B3eMaHUsITa, ocpeOpsiBa UMYIIECTBOTO U
yAOBIIETBOPsiBa Kpeautopute Ha ¢onHma. Cren ypexaaHe Ha 3aabJDKCHHSITa Ha JOTOBOpHUS (DOHI H
ompeJiesiHE Ha OCTaTbKa OT HEroBOTO HMYIIECTBO, MOAJEXKAIIO Ha pas3lpeiesieHue, JUKBUAATOPHT
nyOiauKyBa B LEHTpPAJeH €XEJHEBHUK, NOCOYEH B IPOCIEKTa, ChOOIIEHHWE 3a pela MW HauMHa 3a
W3IJIAlaHe Ha JIMKBUAAIIMOHHUTE JSJIOBE HA MHBECTUTOPUTE B AOroBopHHs ¢GoHA. M3mnamaneto ce
M3BBPIIBA CaMO B MapudHa ¢opma.

(5) Cnen ynoBneTBOpsiBAHE Ha KPEIUTOPUTE M pPA3NpeleNssHE Ha OCTAHAIOTO HMMYIIECTBO,
JOTOBOPHUAT QoH/ ce 3annyaBa oT peructbpa Ha KOH no nckane Ha 1MKkBUAATOpA.

Apyru pasnopendou
Yn.54. (1) 3a BcHYKM HEYpeICHHM C Te3W NpaBUiia YCIOBHs C€ IMpHiaraT pasrnopeaduTe Ha
OBIATapCcKOTO 3aKOHO/IATENICTBO.
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(2) B cnyuaii Ha HECHOTBETCTBHE MEXIy pa3lnopeaOW Ha IMpaBWiIaTa U HAa HOPMATHUBEH axT,
Ipujara ce rMocieAHusAT, 0e3 1a € HeoOXOJMMO U3MEHEHUE Ha MpaBUilaTa, OCBEH aKO TOBA U3PHUYHO HE Ce
IIpEABUKA B HOPMAaTUBEH aKT.

Tesu IIpaBuna ca npuetu ¢ Pemenue ot 3acenanne Ha CbBeTa Ha JupekTopuTe Ha YIpaBisBaIio
npyxectso ,, TEKCUM ACET MEHUJIDKMBHT” EAJl, npoBeneno wa 29 Maii 2012 rox., U3m. u Jlom.
Ha 22 ronu 2012 rox., 3m. u Jlomn. Ha 10 ¢espyapu 2017 r., 3m. u Jlon. Ha 06 nexkemspu 2017 r. U3m.
Ha 08 HoemBpu 2018 r., U3m. na 19 nekemBpu 2018 r., U3m. Ha 04 moemBpu 2019 r., U3m. na 15
nexemBpu 2020 r., U3m. Ha 13 suyapu 2021 r., Y3m. Ha 16 deBpyapu 2021 r. U3m. ¢ Pemenue na CJ{ ot
11 mapt 2021 r., U3m. ¢ Pemenue va CJI ot 15 mHoemBpu 2021 r., U3m. ¢ Pemenne va C/] ot 18 snyapu
2023 r., 3Mm. ¢ Pemenue na CJ{ ot 28 ¢eBpyapu 2023 r.
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