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1. B1uA HA TbPTOBOTO NPEAIOXEHUE U UHOOPMALIUA 3A LIENTA HA NPUAOBUBAHETO HA AKLIMUTE

Ha ocHoBaHuMe un. 149, an. 6 oT 3aKoHa 3a Ny6/MYHOTO NpeasiaraHe Ha UeHHW KHuxKa (3MNNUK), BYANC AL,
(, ToprosuaT npeanoxuten” nam ,MpegnoxuTenat”) oTnpasa HacToAWoOTO TbproBo npeasoxeHue (, TbproBoTo
npepnoxkeHune” nnm ,MpepnoxKeHMeTo") 3a 3akynyBaHe Ha g0 23 690 662 6pos aKUMKM OT OCTaHAIUTE aKLMOHEPH
B8 UHAYCTPUAIEH XONOUHT Bb/TAPUA AL (, MHOYCTPUANEH XONAUHT BBNATAPUA ALY, ,MUX Bb/ITAPUA ALY,
,XonguHra“ vnum ,OpyxectsoTo”).

Kbm patata Ha ToBsa [peanoxenune BY/I/IC AL npuTexasa NpAKO, 4ype3 CBbP3aHW AULA M NO cuMaaTa Ha
cnopasymenus, 73 117 755 6pos o6bMKHOBEHM, Be3HANIMYHM aKLMM, C NPABO Ha rnac, npeacrasnssawm 68.079%
OT Kanutana u 75.528% ot rnacoseTe B 06wWoTO cbbpaHue Ha akumoHepute Ha UHAOYCTPUANEH XONOUHT
BB/ITAPUA ALl npu oTYnTaHe Ha 06PaTHO U3KYNEHUTE aKLumK

Ha 08 toHun 2021 r. BYZIZIC ALl e oTNpaBW/l TbProBO MpeasioXKeHue no peaa Ha ya. 1496, an. 1 ot 3MNMNLUK 3a
npugobusaHe Ha 8o 25 000 000 aKumn, HO He No-manko ot 15 800 000 06MKHOBEHM, HE3HAIMYHM aKLMW, C TPaBO
Ha rnac Ha WX BBbJ/ITAPUA ALl npu ueHa Ha akuma B pasmep Ha 0.95 neBa (Hyna nesa u geseTaeceT M net
CTOTUHKM). TbProBoTO NpeasioxeHne e ogobpeHo oT KOH Ha 01 tonm 2021 r. v e nyb6ankysaHo Ha 02 tonm 2021 .
B pesynTaT Ha oTnpaBeHOTO NpeasoxeHune, BYNIIC A npuaobusa 22,878,667 akummn Ha UX Bb/ITAPUA AL, ¢
KOETO NPAKOTO My NPOLLEHTHO y4YacTUe B KanuTtana Ha [py»ecTBoTo goctura 56.319%, a oT rnacoseTe B 061W,0TO
cbbpaHue Ha akumoHepuTe - 62.481%.

Ha 9 aBryct 2021 r. BYJI1IC A/l e CKNOYMA CNOPA3yMeHMA 3a ciefBaHe Ha obwa noanTrKa no ynpasaeHue Ha UX
BbJ/ITAPUA A, upe3 CbBMeCTHO yNpa*KHABaHe Ha NpUTeXKaBaHMUTE NpaBa Ha r1ac, KaTo HaYMHA Ha YNpaXKHABaHe
we ce onpegensa ot BYJIJIC A c:

1. A3X A/, npuTexaBallo MNPAKO M Yy4yacTBallo B crnopasymeHueto ¢ 9 657 874 6pos akuuu,
npeactasnasawm 8.992% ot kanuTtana U 9.976% oT rnacoBeTe B 06LOTO CbOpaHMe Ha aKLMOHepUuTe Ha
NMHAOYCTPUANEH XONAWHI BbNTAPUA AL npu oTynTaHe Ha 06paTHO U3KYNEHUTE aKUUK;

2. CTOK TYPC A[l, npuTerKaBallo NPSAKO M yyacTBawo B crnopasymeHuneto ¢ 1 931 195 6pos akuuu,
npeactasnasawm 1.798% ot kanutana un 1.995% oT rnacoBeTe B 06WLO0TO CbOpaHMe HA aKLMOHepuTe Ha
NHAOYCTPUANEH XONOWUHI BBNTAPUA AL npu oTYnTaHe Ha 06PATHO U3KYMNEHUTE aKUMK;

3. TYMHCAH EOOJ, nputerkasawo npako 1 285 610 6pona akumMK, HO y4acTBaLLLO B CMOPA3yMEHNETO CaMo
c 1 000 000 6pona akuuu, npeacrtasaasawm 0.931% ot kanuTtana n 1.033% ot rnacoseTe B 06WOTO
cbbpaHue Ha akumoHepute Ha MHAYCTPUANEH XONAUHT BEBJITAPUA ALl npwn oT4MTaHe Ha obpaTHo
U3KYMNEeHUTe aKLuun.

Ha 9 aBryct 2021 r. BY/I/IC ALl e ckntoumAn cnopasymeHue 3a o6Lia NoMTUKA BbB Bpb3Ka C OTNPaBAHETO Ha TbProso
npeasioXKeHne CbC CBbP3aHMTE C HEro N0 CMUCHAA Ha Y. 1483 oT 3MNMUK avua Aumutop HKenes, Meopru HKenes u
JaHeTta HKenesa, nputerkaBalm 3aegHo obwo 41 898 akumm npeacrasnasawm 0.039% ot Kanutana u 0.043% ot
rnacosete B 06WWOTO cbbpaHMe Ha akumoHepuTe Ha UHAYCTPUANEH XONAUHT BB/ITAPUA ALl npy oTynTaHe Ha
06paTHO M3KyneHuTe akuuu. CbriacHO CNopasymMeHWeTo, CTpaHuUTe ce CbrnacsaBaT A3 AeNcTBaT CbBMECTHO C
Tbprosua NPeaNOXKUTEN BbB BPb3Ka C OTNPABAHETO HAa TbProBo NpeanoxeHue no yn. 149, an. 6 ot 3MNMUK.

B pesyntaT Ha ropeonucaHoTo, TbproBuAaT NpeasioxuTen npuTtexasa obuo 73 117 755 6poa akuuwy,
npeacrasnnsawn 68.075% ot KanuTana u 75.528% ot rnacosete B 06WOTO CbbpaHMe Ha aKLMOHepuTe Ha
NHAOYCTPUANEH XONOWUHI BEBNTAPUA AL npy oTYMTaHe Ha 06PATHO U3KYMEHUTE aKLUM.

NHAOYCTPUANEH XONAWHI BBATAPUA AL nputexkaBa 10 592 226 6posa cobCTBEHM aKLMW, NpeacTaBAsABaLLN
9.862% OT 0bwus 6poli 0BMKHOBEHWN aKuMKM Ha Apy:KecTBoTo. COBCTBEHMUTE aKUMKM ca Npuaobutn B nepuosa
2013-2021 r. B pe3ynTaT Ha nporpama 3a obpaTHO M3KynyBaHe Ha akuuu. C pelleHWe Mo NPOTOKO/A OT
11.08.2021r. HC Ha MHAOYCTPUANEH XONOUHI BB/ITAPUA AL e B3en pelweHune 3a cBuKBaHe Ha OCA Ha
LpyxectBoTo Ha 04.11.2021 r. B npoeKTa 3a gHeBeH pea Ha OCA e BKAHOYEHA TOYKA 33 HAMaiABaHe Ha KanuTtana
Ha [py*ecTBO Ha ocHoBaHMe un. 200, T. 2 BbB Bpb3Ka € 4. 201, an. 1 oT TbproBCKMA 3aKOH U ¢ Ya. 13 oT YcTaBa
Ha [pyKecTBOTO M Npu cnasBaHe orpaHuyeHweTo Ha un. 111, an. 2 ot 3MMNUK, upes obescunBaHe Ha
nputexkaBaHuTe oT OpyxectBoTo 10 592 226 06paTHO M3KYMNEHM aKLMWN U CbOTBETHO HaMansfBaHe Ha KanuTana
Ha [pyxectBoTo oT 107 400 643 Ha 96 808 417 nB., pa3npeaeneHu B CbLma 6poi akLuMM C HOMUHANHA CTOMHOCT
1 ns.
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MputexkaBaHUTe COBCTBEHM aKLMKN HE Ce B3EMAT Npeasua, Npu onpeaensaHeTo Ha obuwma 6poli rnacose B 06L0TO
cbbpaHue Ha [JpyKecTBOTO, KaTo TaKa peanHuAT bpoli rnacose B 06L0TO cbbpaHue e 96 808 417.

C HacToawoTo Tvproso npeanoxeHune BYINIC AL nanbaHABa 3a4b/KkeHneTo cv no yun. 149, an. 6 ot 3MMNUK aa
OTNpaBu TbProBoO NpegnoXKeHue 3a 3akynyBaHe Ha akuuuTe Ha oCTaHaauTe akuuoHepu Ha UHAYCTPUANEH
XONOUHI BBATAPUA AL,

2. [IAHHW 3A TbPTOBUA NPEANOXKUTEN

2.1. OBLUA UHOOPMALMA.

Topros npeanoxuten e BYJINC ALl, opy»KecTBO, Cb3AafeHO M ONEPMPALLO KAaTO aKLUMOHEPHO APYrKeCcTBO Mo
6BNrapCKOTO 3aKOHOAATE/CTBO, ChC CeAANMLLE U aapec Ha ynpasBaeHue: ep. Cogus, n. k. 1202, p-H Bv3paxcoaHe,
6yn. Mapus Jlyuza Ne 79; ten.: +359 (88) 869 59 81; eneKktpoHeH agpec (e-mail) r_rasina@outlook.com;
€/IeKTPOHHa CTpaHULa B MHTEpHET (web-site): HAma.

BYJINC ALl e BNnncaHO B TbproBCKMA PErNCTBP U PErNCTHP 3a IOpUANYECKUTE INLLA C HECTOMAHCKA Len, BOAEH OT
AreHumsATa no BNucBaHuATa (,, TbproBcku pernctbp”) c EMK 122082983.

MpeameTbT Ha AeMHOCT Ha MPeanoXKuTens e CNeaHUAT: UHHeHepuH208a OeliHocm 8 cmpaHama u 4yxbuHa,
/AIUYEH3UU, HOY-Xay, mpaHcgep HA mexHosa02uu, nocpedHu4yecka OeliHocm, Kakmo U 6cAka OeliHocm,
He3ab6paHeHa om 3aKOH.

OT yupegAasaHeTo c1 A0 AaTaTa Ha Tosa lpeanoxenue, BYJI/IC AL He e NPOMEHANO HAMMEHOBAHMETO CU.
Kbm gatata Ha peructpauma Ha TbprosoTto npegnoxeHune BYJ/IJ1C AL uma Kanutan B pasmep Ha 1 219 725 nesa,
KOMTO € Hamb/IHO U3NAaTeH.

2.2. YPABUTE/IHU OPFAHM HA [TPEA/IOMKUTENA.

BYNINC AJ ce ynpasnsasa oT CbBeT Ha anpektopute (CA) B cnegHUaA CbCTas:
e  Jlumumuvp leopaues XKEJIEB, busHec agpec: ep. baHks, ya. TeHes 6aup 23 - MNpeacenaten Ha CL;

e  [flaHema AHzenoea MEJIEBA, 6usHec agpec: ep. baHks, yn. TeHes 6aup 23 — yneH Ha C[, n UsnbaHuTeneH
OMpeKTop;

e Tleopau fumumpoe MEJIEB, 6usHec agpec: ep. Pyce, ya. AHmpa 2, em. 5, an. 9 —uneH Ha C[]

CobrnacHo yctasa cu bYJINIC AL ce npepcTtasnasa oT NMpeacegatena Ha C4 u U3nbaHUTENHUA UPEKTOP — 3ae4HO
M NOOTAENHO.

2.3. 3HAYNMU AKLIMOHEPU. KOHTPO/T1 HAZA TTPEA/IOMUTE/IA.

e Aumutbp Neoprues XKEJEB, c 6usHec agpec: ep. baHks, yn. , TeHes baup” 23 — nputexkasa 51% nnm 622
060 6p. akuun oT KanuTana Ha ,,bY/IICY AL,

e LUMNMHI EHA MHLWYPBHC GAYHAEWLUBH, peructpyMpaHa CbriacHO 3aKOHOAATE/NCTBOTO Ha
KHsxkecTBO JluxTeHwalH, ¢ per.Ne FL - 0001.546.692-5 oT TbproBckusi perncTbp Kbm Begomctso Ha
npaBocbaMeTo Ha KHAaxecTBO JIMXTEHLaMH, CbC ceganuile U aapec Ha ynpasaeHue: Kupxwpace 1,
Badyu, KHaxcecmeso /luxmeHw,aliH — nputexkasa 597 665 6p. akunun nnmn 49% ot Kanutana Ha ,,BY/I1C“
ALl. PoHpaumATa e yupeaeHa Ha 22 centemspu 1998 r. B yacTHa nonsa n Jumutbp Feoprmues KEJEB e
HEWH efMHCTBEH KpaeH H6eHeduuneHT n 100% HEeMH MKOHOMMYECKM COBCTBEHMK, KaKTO Ce BMXKAA OT
NPUOXKeHUTe KbM TbpProBoTO NpeasioKeHue AoKymeHTU. PoHpauuATa He e KanuTanoBo TbProBCKO
LOPYXECTBO M CbOTBETHO KanuTasibT My He e pas3geeH Ha akuuu u/van ganose.

WWNWHT EH/, MHLLYPBHC GAYHIEMLBH ce ynpasnssa or:

e n-p MNeTep MapKkcep-mnagwm, rpaxkgaHnH Ha JluxteHwariH n LWseliuapua, YneH Ha CbBeTa Ha
boHpaumMATa - KONIEKTUBHO NoANUCBaHe OT ABamaTa ¢ AumuTbp HKenes;
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e [omap boppg Copsucuc AHwant, YneH Ha CobBeTa Ha GOHZALMATA - KONEKTUBHO NOANUCBAHE OT
ABamarta ¢ umntbp HKenes;

e [umuTbp Menes, YneH Ha CbBeTa Ha poHAAUMATA — KONIEKTMBHO NOAMNMUCBaHE OT ABama.

CbrnacHo NpuaoXKeHo u3BsevyeHMe OT Pernctbpa Ha KomnaHuuTe B KHAXecTBO JIMXTeHWalH, HaA30peH
(KoHTponeH) opraH Ha LWnnuHr EHA, UHWYpbHC PayHaelwbH e KoHTUHOpP TpoixaHg, AHLWANAT, KOETO APYKECTBO
€ npuTeXKaTen Ha U3UCKYEMUSA JIMLEHS, CbITAaCHO 3aKOHOAATENCTBOTO Ha KHAXKeCTBO JINXTEHLANH.

Oumuntbp Meoprmes XKEJIEB ynparkHABa KOHTPOA BbPXY ,,BY/IICY ALl upes npuTerKaBaHUTE OT HEro NPAKO U Ypes
cBbp3aHn anua 100% ot akunmte, cboteeTHO rnacosete B OCA Ha lMNpeanoxurens.

He ca Hanuue cnopasymeHuA 3a ynpa*kHABaHe Ha NpaBoTo Ha rnac 8 OCA Ha BY/I/IC AL,

3. 1AHHM 3A YMTbNHOMOLLEHUA UHBECTULMOHEH NOCPEAHUK

YNbIHOMOLLEHUAT MHBECTULMOHEH NOCPEAHMK 3a HAcToAWOTO Tbproso npeanoxkeHue e EJIAHA Tpenaunur AL,
(,MHBECTUUMOHHMAT NocpeaHUK” nnu ,MocpeaHnKkbT”), c EMK: 831470130 n cepganuuie: 2p. Cogus, yn. ,,Kyamax
LWankapes” No4, n3BbpLlIBaLLO AEMHOCT KaTo MHBECTULMOHEH MOCPEeHUK Bb3 OCHOBa Ha PeweHune No Pr-03-
0030/18.03.2014 r. Ha KomucuaTa 3a dpuHaHcos Haazop (KPH).

KOOp,ﬂ,MHaTMTe Ha MHBECTVILI,VIOHHVIH nocpegHuK ca:

= aapec 3a KopecnoHaeHumsa: rp. Coouna 1797, yn. lbuesap CraHuyes Ne5, Codpapma busHec Taybpc, Kyna
b, eT. 12;

= TenedoH: (02) 810 00 00;

= eneKkTpoHeH agpec: info@elana.net;

=  e/IeKTPOHHa cTpaHuua: www.elana.net.

4. [1AHHU 3A [IPYKECTBOTO — OBEKT HA TbPrOBO NPEANOXEHUE

4.1.0BLUA UHOOPMALMA.

MHOYCTPUANEH XONOWHI BBATAPUA ALl e cbC cepganuviie u agpec Ha ynpasneHue: ya. JamaH pyes 42, ap.
Cogpus, bvneapus v agpec 3a KopecnoHaeHuus: ya. Mpog. ®pumsogp HaHcen 37A, em. 7, Cogpusa 1142,
bwvazapusa; TenedoH: (359 2) 980 71 01, 981 55 06; enekTpoHeH aapec: office@bulgariaholding.com; enekTpoHHa
cTpaHuua B MHTepHeT: www.bulgariaholding.com.

[pyXecTBOTO e BMUCaHO B TbProBCKUA PErncTbp U PerncTbp 3a IpUAMYECKUTE JIMLA C HECTOMaHCKa Len
(, TbproBcKkM perncTbp”) cbe cnegHua npeamert: npudobusaHe, ynpasaeHue, oueHKa u Npodaxcba Ha yyacmus 8
6va12apCKU U YyHOecmpaHHU Opyxecmea, npudobusaHe, oueHKa U npodaxba Ha nameHmu, omcmuvreaHe Ha
AUUEeH3UU 3a U3Mosa38aHe HA nameHmu Ha Opyxecmeama, 8 Koumo Xo0/a0UH2080MO OpyHecmeo y4acmed,
(PUHAHCUPAHE Ha Opyxecmeama, 8 Koumo X0/10UH2080MO OPYyHECmeo y4yacmed, KOKMo U U38bpueaHe Hd
8cAKa opyaa OeliHocm, He3abpaHeHa om 3aKOHQ.

MbpBOHAYaNHO [pyKecTBOTO € yupeAeHO KaTo NpuBaTM3auMoHeH ¢oHA No 3aKoHa 3a NpuMBaTU3aLMOHHUTE
doHpoBe ¢ HaumeHoBaHue lMpwusaTusaumoHeH ¢oHA Bbbarapma Al. O6woTo cbbpaHWe Ha aKLMOHepuTe OT
27.02.1998 r. npvema pelLeHue 3a npeypexaaHe gerHocTTa Ha MNpuBaTnsaumoHeH ¢oHa Bbvarapus AL Kato
XONANHIOBO APYKECTBO M MPOMAHA B HAaMMeHoBaHMeTo Ha [pykecTBoTo oT MNpusaTtnsaumnoHeH ¢oHa bbarapus
A Ha NHaycTpraneH xonanHr bbarapma AL, Hama apyru npomeHn B HAaMMeHoBaHWETO Ha [py»KecTBoTo.

MHOYCTPUANEH XONOWHI BB/ITAPUA ALl e BnncaHo B TbproBCKMA PErMCTbp KaTo aKLLMOHEPHO APYXHKECTBO C
EVMK 121631219 1 e ny6anyHO ApyKecTBo No cMucbaa Ha 3MMLK.

Pernctpmpanunat kKanutan Ha MHOYCTPUANIEH XONOUHT BB/ITAPUA ALl e B pa3amep Ha 107 400 643 nesa u e
pa3snpegeneH B 107 400 643 6pos 06UKHOBEHW, BE3HANIMYHK, CBOBOAHO NPEXBbPAAEMM aKLMM C NPABO Ha rnac,
€ HOMMHanHa ctoiHocT 1.00 nB., BCAKa efgHa. BcMukm akumm Ha [pyrKecTBOTO Ca OT eAMH KAac U BCAKa aKums
[aBa NpaBo Ha eauH rnac B O6woTo cbbpaHue Ha akumoHepuTe (OCA), NPaBo Ha ANBUAEHT U Ha IMKBUAALMOHEH
AAN, CbpasMepHN C HOMUHaNHaTa CTOMHOCT Ha akumATa.
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O6wmAT 6poit Ha NnpuTexkaBaHUTe cobcTBeHM akumm Kbm 31 aekempu 2020 r. e 9 073 468 Ha obuia cTolHOCT
8,668 MnH. nB. KbM gaTtaTa Ha HacTOALLOTO THProBo NpeasioxeHne obWwmMAT 6poit Ha NpuUTexKaBaHUTe COBCTBEHM
akumm e 10 592 226, npeactasnasawm 9.86% oT akuuuTe Ha [pyxectBoto. Ob6uwata CTOMHOCT Ha obpaTHO
nm3KkyneHute akumm e 10,180 xmn. nB. Mo Te3n akumm, Ha ocHoBaHue 4n. 187a, an. 3 oT TbproBCKMA 3aKOH,
YNpPaxHABAHETO Ha NPaBOTO Ha /1ac € NpeycTaHOBEHO, A0 TAXHOTO NPexBbpaaHe.

C peweHue no npotokon ot 11.08.2021r. HC Ha UHOYCTPUANIEH XONAUHT EB/ITAPUA ALl e B3en pelweHue 3a
cBukBaHe Ha OCA Ha [pykectBoTo Ha 04.11.2021 r. B npoekTta 3a gHeBeH pepn Ha OCA e BKAOYEHa TOYKA 3a
HamansABaHe Ha KanuTasa Ha [py*KecTBO Ha ocHoBaHMe un. 200, T. 2 BbB Bpb3Ka € ui. 201, an. 1 ot Tbprosckusa
3aKOH M c un. 13 ot YcraBa Ha [JpyecTBOTO M Npu Cna3BaHe orpaHMyeHneTo Ha 4. 111, an. 2 ot 3MMUK, upes
obescuiBaHe Ha npuTe)kaBaHuTe oT [ApyxkectBoTto 10 592 226 06paTHO M3KYNEHW aKUMW U CbOTBETHO
HamanABaHe Ha KanuTana Ha Apyskectsoto oT 107 400 643 Ha 96 808 417 nB., pasnpeaeneHn B cbluma 6pon
aKLMU C HOMWHAHA CTOMHOCT 1 nB.

Mpe3 nocnegHuUTe TPU rOAMHN HE Ca U3BBPLUBAHM NPOMEHN B KanuTana Ha [JpyXKecTsoTo.

OT yupegaBaHeTo cv 40 MOMeHTa [lpy»KecTBOTO He e 6110 06eKT Ha NpeobpasyBaHMA U KOHCONMAALMA, KAaKTO M
He e OCbLLEeCTBABAHO NPeXBbP/IAHE HA TbProBCKOTO NpeanpuaTue.

Hama 3aBegeHn Moibu 1 He ca OTKPUBAHU NPOM3BOACTBA NO HecbcToATenHocT Ha MHAYCTPUANEH XONANHT
BbJ/ITAPUA AL

4.2.Y1PABUTE/IHU OPFAHU HA [IPYsKECTBOTO.
MHOYCTPUANEH XONOWHI BB/ITAPUA ALl e ¢ aBycTeneHHa cucTeMa Ha YMNpas/ieHUWE KOATO Ce CbCTOM OT

Haa3opeH u YnpasuTeneH cbeer.

KbMm gaTtata Ha permctpauma Ha HacToALWwoTo Tbproso npegnoxeHme HagsopHuat cbeet (HC) Ha [pyxKecTBoTo e
B CbCTaB OT TPU /IMLA:

e 13X AL — npegcepaten Ha HC; cegannwie v agpec Ha ynpasneHue: bvnazapus, ep. baHka, yn. TeHes
6aup 23. A3X ALl ce npeacTtasaasa 8 HC ot MocnaHuk a-p ENIEHA KMPYEBA, cbe caykebeH agpec:
bwvneapus, Cogus, yn. Mpog. dpumeog HaHceH 37A, em. 7;

e KOHCTAHTUH 30IrPA®OB — 3am. npeaceanaten Ha HC; cnyxkebeH agpec: bwvazapusd, Cogus, ya. Mpog.
®pumvo HaHceH 37A, em. 7;

e CHEMAHA XPUCTOBA - uneH Ha HC; cny»kebeH agpec: bvazapus, Cogus, yn. lpogh. pumeogh HaHceH
37A, em. 7;

KbMm gaTtaTa Ha perncrpauma Ha HacToALWoTo Tbproso npeasioxkeHune YnpasutenHusat cbeet (YC) Ha [lpy*KecTBoTo
€ B CbCTaB OT TP nLa:

e [AHETA XEJIEBA — npepcepaten Ha YC v [haBeH M3NbAHUTENEH AUpeKTop; cayxebeH aapec:
Bvneapus, Cogpus, yn. Mpog. Ppumeog HaHceH 37A, em. 7;

e ocnaHnk BOMKO HOEB — uneH Ha YC; cnysxebeHn agpec: bwaeapus, Copus, ya. Mpog. ®pumbod
HaHceH 37A, em. 7;

e BOPUCNABTABPW/IOB -uneH Ha YC; cnyxkebeH agpec: bwvazapus, Cogus, y. Mpog. ®pumeog HaHceH
37A, em. 7;

[pyecTBOTO ce npeAcTaBaABa OT rNaBHUA nsnbaHuTeneH gupektop JAHETA XKEJIEBA v npokypucta TAJIMHA
OEHEBA —3aegH0O 1 nooTAENHO.

5. AKunun HA UHOYCTPUANEH XONAUHT BLATAPUA AZl, NPUTEXXABAHU OT TbPrOBUA NPEANOMUTEN.

5.1. MPAKO NPUTEKABAHM OT TPEAJIOMMUTE/IA AKLIMU U HAYMH HA NMPULOBUBAHETO UM.

Kbm paTtata Ha perucrtpauma Ha Toprosoto npegnoxeHue, Mpeanoxutenat BYJIZIC AL, nputeraBa NpAKO
60 486 788 6posi 0O6MKHOBEHM, BE3HAZIMYHM aKLMWK, C NPABO Ha rnac, npeacrasnsasawm 56.319% ot KanuTtana m
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62.481% ot rnacosete B OCA Ha UHAOYCTPUANEH XONAWHT Bb/ITAPUA AL npu oTyuTaHe Ha obpaTHO
M3KyneHuTe akuuu. BcAka akuma gasa npaso Ha eauH rnac B OCA, npaBo Ha AMBUAEHT U Ha IMKBUAALMOHEH
OAN, CbpPasMepPHN C HOMMHANHATA CTOMHOCT HA aKUMATA.

Mpepnoxutenart e I'IpVI,CI,O6MI'I ropenoco4yeHnTe akKUMN KakKTo cneasa:

Tabauya 1: JaHHu 3a npumexcasaHume axkyuu om bYJ/I/ICAL:

HaunH Ha Bpoii npugobutn/ AKTyaneH 6poii % ot % OT aKTyanHua
Mepuop npexsbp/iieHn aKuuuM Ha aKTyanHua KanuTtan c
npuaobusaHe/npexsbpasHe
aKLUU, HETHO ApyecTBoTo Kanutan HaTpynBaHe
Mokynka 2007 3,376,000 107,400,643 3.14% 3.14%
Mokynka 2008 2,407,211 107,400,643 2.24% 5.38%
Mokynka 2009 80,462 107,400,643 0.08% 5.46%
Mpogakba 2010 -32,134 107,400,643 -0.03% 5.43%
MoKkynka 2011 7,206,382 107,400,643 6.71% 12.14%
Mokynka 2018 24,570,200 107,400,643 22.88% 35.02%
0
OKynKa upes 04.08.2021 22,878,667 107,400,643 21.30% 56.32%
nobposonHo TN
06L,0 KbM AaTaTa Ha TbProBOTO NpeAJIoKeHHe: 60,486,788 107 400 643 - 56.32%*

*llputexxasanute ot ,bYJIIC" A kbMm gatata Ha ToprosoTo rpegioxeHne 60 486 788 6posi 06MKHOBEHY, BE3HA/MYHM aKuymu, C IPasBo Ha r/1ac,
npeacrasnaBar 62.481% ot rnacosere B OCA Ha MHAYCTPUAJIEH XOJIANHI 6BJITAPUSA AL ripy oTYnTaHe Ha 06paTHO U3KYIMEHUTE aKLMM.

5.2. TTPUTEMABAHM OT MPEA/IOMUTE/IA AKLIMM YPE3 CBLP3AHM JINLIA W/IW HEMPAKO, M0 Y/1. 149, An. 2 oT MUK

MNpegnoxutenatr BYNIZIC AL nputexasa akumm Ha UHOYCTPUANIEH XONAWHI BB/JITAPUA AL no cunata Ha
CK/IIOYEHM CMOPA3yMeHUA 3a cneABaHe Ha 0bLLa NOIMTUKA 3a ynpaB/ieHne Ha [ipy»KecTBOTO KaKTo creapa:

5.2.1. CNoPA3YMEHME C A3X AL

Ha 09.08.2021 r. TbproBuAT NpeasioKMUTEN € CKAKUNA CNopa3yMeHMe 3a c/iedBaHe Ha 06La NoUTMKA No ynpasaeHue
Ha MHAYCTPUANIEH XONAOWHIE BEbJ/ITAPUA AL ¢ A3X A/l., B Ka4ecTBOTO My Ha aKLMOHep, npuTeKasall, NpAKo
9 657 874 6pos akumu, npeacTasassawm 8.992% ot KanuTtana n 9.976% ot rnacosete 8 OCA Ha MHAOYCTPUAJIEH
XONAUHT BEb/ITAPUA ALl npu oTYMTaHe Ha 06PATHO M3KYMEHUTE aKLLMM, KaTO HAYMHBT HA YNParKHSABAHE HA NPABOTO
Ha rnac we ce onpeaens ot BYJ/I/1IC ALL.

03X Al e cbC cepganuuie U agpec Ha ynpasneHne Bb/ITAPUA, rp. BaHka, yn. TeHes 6aup 23, Ten.: +359 (88) 869
59 81; enekTpoHeH agpec (e-mail) r_rasina@outlook.com, enekTpoHHa cTpaHuua B MHTepHeT: Hama.

O3X ALl e c npegmer Ha A[EWHOCT: nocpedHUYeCcmeo, 8bmpewHd U BbHWHA Mbp208Us, MbP20BCKO
npedcmasumesicmeo Ha MeCmHU U YyxoecmpaHHU u3U4ecKU U IpUOUYECKU AUUA 8 CMPAHAMa u Yymo6uHa,
mpaHcnopmHa OeliHocm, NPoeKMUpaHe U cMmpoumesicmeo, KAKmMo U 6CAKAKeU Opyau cOesnKu U ycayeu
He3abpaHeHU om 3aKOHd.

OT patata Ha yypepsABaHe A0 AaTaTa Ha ToBa TbproBo nNpensioXKeHMe He Ca HACTbNUAW MNPOMEHU B
HammeHoBaHueTo Ha A3X ALl.

CbrnacHo YcraBa Ha [py»ecTtBoTo, 13X ce ynpasasasa oT CbBeET Ha AMPEKTOpUTE B CbCTas: Jumumbvp [eopaues
enes, [laHema AHzenosa eneesa u leopau Jumumpos enes.

JoKkonkoTo uneHoseTe Ha CbBeTa Ha aupektopute Ha [A3X ALl cbBnaaat ¢ YneHoseTe Ha CA Ha BY/I/IC AL, To
MHbOPMaLMATA 33 MPUTENKABAHUTE OT TAX aKUMM OT Kanutana Ha MHAYCTPUANEH XONAWHT BEbNTAPUA AL, e
npeacrtaseHa B 1. 5.3 no-gony.

Oumntop KENIEB nputexkasa npako 50% ot akuuute Ha A3X AL, a [aHeta XKE/IEBA nputexaBa npsko
octaHanute 50% o1 akuuute Ha A3X AL.

Hama cnopasymeHua 3a ynpakHABaHe Ha NpaBOTO Ha rnac B obwoTo cbbpaHue Ha O3X ALl, A4OKONKOTO Ha
Tbprosua NpeanoxmMTeN My € U3BECTHO.
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03X Al e npnaobun ropenocoyeHnTe akLMu, KakTo cnesBa:

Tabnuya 2: JaHHU 30 npumexcasaHume akyuu om A3X A/l:

HaunH Ha Bpoii npuaobutu/ AKTyaneH 6poi % ot % OT aKTyanHua
Mepuopg NPexXBbp/IeHN aKLUK, aKuuM Ha aKTyanHuA KanuTan c
npupaobusaHe/npexsbpasHe
HeTHO p,py)KeCTBOTO Kanutan HaTpynBaHe
Mokynka 2007 1384393 107 400 643 1.289% 1.289%
3anuceaHe cpelly npasa 2008 1056 262 107 400 643 0.984% 2.273%
Mpopaaxba 2010 -339420 107 400 643 -0.316% 1.957%
3anuceaHe cpelly npasa 2010 813 551 107 400 643 0.757% 2.714%
3anuceaHe cpelly npasa 2011 485 797 107 400 643 0.452% 3.166%
Mokynka 2011 112 560 107 400 643 0.105% 3.271%
MokynkKa 2012 464 031 107 400 643 0.432% 3.703%
MokynkKa 2015 755 400 107 400 643 0.703% 4.406%
Mokynka 2018 4 225 300 107 400 643 3.934% 8.340%
Mokynka 2021 700 000 107 400 643 0.652% 8.992%
0610 KbM AaTaTa Ha THPrOBOTO 9657 874 107 400 643 ; 8.992%
npegnoxeHue:

*lputexasannte ot ,[3X" A kbM gatata Ha TbprosBoTo fpegioxenne 9 657 874 6posi obukHOBEHY, GE3HA/IMYHN aKuymu, C paso Ha r/1ac,
npegcrasnaBar 9.976% or rnacosere 8 OCA Ha MHAYCTPUAJIEH XOJ/I4WNHI™ BBJITAPUS AL ripu oTYuTaHe Ha 06paTtHO U3KYINEHUTE aKLmH.

5.2.2. CNoPA3YMEHME CbC CTOK TYPC ALl
Ha 09.08.2021 r. TbproBuaT NpeaioxXnTeN e CKIKUUA CriopasyMeHue 3a ciedsaHe Ha 06L1a NoIMTMKaA No ynpasaeHue
Ha MHAYCTPUANEH XONOUHI BB/ITAPUA AL, cbc CTOK TYPC A/L., B Ka4eCcTBOTO My Ha aKUMOHep, NpuTeKasally,
npako 1 931 195 6poa aKkuuu, npeactasnssawy 1.798% ot Kanutana u 1.995% ot rnacosete B OCA Ha
NMHOYCTPUANEH XONOUHI BB/TAPUA AL npwu OTYMTaHe Ha 06paTHO WM3KyMeHUTe aKuMM, KaTo HaYMHBT Ha
ynpaxKHABaHe Ha NPaBOTO Ha raac we ce onpegena ot BYJ1/1C AL.

CTOK TYPC AL e cbc EMK 201857514, cepanuwe u agpec Ha ynpasneHue BbJ/ITAPUA, rp. Codusa, paioH
MaHuyapeBo, yn. fllonak 38, TenedoH: +359 88 850 18 55, enektpoHeH aapec (e-mail): b.e.gavrilov@gmail.com,
€N1eKTPOHHa CTpaHuLa B UHTEPHET: HAMa.

CTOK TYPC ALl e c npeameT Ha gelHocT: Typucmuyecka OeliHocm, xomenuepcmeo U pecmopaHmMesopcmeo,
mpaHcriopmHa 0eliHocm, 8bHWHOMBP20BCKA U 8bMPEWHOMBP208CKA OeliHocm, 8HOC, U3HOC, peeKkcriopm u
bapmepHU onepayuu, Mbp2o8UA C HEOBUHUMU UMOMU U MOCPEOHUYECMBO MPU MbP208UA C HEOBUMIUMU
umMomu, cmpoumesicmeo U peMOHM HA HEOBUXUMU UMOMU, Npedcmasumesicmeo U a2eHmcmaeo Ha MecmHu u
YyHOECMPAHHU AUYa 8 CMPAHAMa U 4Yy#OUHA, KOKMO U 8CAKA Opyad mbp2oscka OeliHocm, KOAmMo He e
306paHeHa om 30KOHA.

OT patata Ha ydpeaABaHe [0 fgaTaTa Ha ToBa TbproBo MNpPea/ioXKEeHWEe He ca HacTbnuauM NPOMEHU B
HammeHoBaHueTo Ha CTOK TYPC ALl.

CobrnacHo YctaBa Ha [Opyxectsoto, CTOK TYPC A/l ce ynpasnsasa oT CbBeT Ha AMPEKTOpUTE B CbCTaB: Emusn
JAumumpos laspunos, "CTOK MNETPO/1" EOO4 u "CTOK - ®oYYAC" EOO/.

Emun FaBpunos nputexkana npako Hag 90% ot akumute Ha CTOK TYPC AL n ynpa*kHABa KOHTPOA BbPXy TOBA
OPYKecTBo.

Hama cnopasymeHus 3a ynpakHsABaHe Ha NPaBOTO Ha rnac B 06woTo cbbpaHme Ha CTOK TYPC A[l, AOKO/IKOTO
Ha TbproBuA NPeaNoKUTEN MY € U3BECTHO.

YneHbT Ha CbBeTa Ha aupektopute Ha CTOK TYPC AL Emun OumnTpos MaBpunos nputerkasa npAako 221 akuunm
oT KanuTtana Ha MHAYCTPUANEH XONAUHT BB/ITAPUA ALl, a 4pe3 KOHTpoanpaHoTo oT Hero nmuye CTOK TYPC
A, — owe 1 931 195 6pos akumu, npeactasaasawm 1.798% ot Kanutana u 1.995% ot rnacosete 8 OCA Ha
NMHAOYCTPUANEH XONAWHT BBbATAPUA AL npu oTyntaHe Ha obpaTHO M3KyneHuTe akumu. Emun FaBpunos
npuTexasa AOMNBAHUTENHO Ype3 CBbP3aHM amua (cuHa cn bopucnas Maspuaos) owe 208 akumu.
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"CTOK METPO/1" EOOA n "CTOK - ®YYAC" EOO/, He npuTexkaBaT akLMM OT KanuTtana Ha [py»KecTBoTo.

CTOK TYPC Al e npnao6un ropenocoyeHUTe aKkLLMn, KaKTo clesBa:

Tabnuya 3: JaHHu 3a npumexcasaHume akyuu om CTOK TYPC A/l:

Haumh 1 Bpoit npuaobutn/ AKTyaneH 6poi % ot % OT aKTyanHua
a a I'Iepuo,q npexsbp/ieHn akuuu, aKuum Ha AKTyaNlHuA Kanutan c
npuaobusaHe/npexsbpasHe
HeTHO p,py)KeCTBOTO Kanutan HaTpynBaHe
MokynkKa 2012 397 000 107 400 643 0.370% 0.370%
MoKkynkKa 2013 3143523 107 400 643 2.927% 2.927%
Mpopaxkba 2021 -1609 328 107 400 643 -1.498% 1.798%
O6uso kbM AaTaTa Ha TbprosoTo 1931195 107 400 643 - 1.798%
npeanoKeHue:

*lpurexasarunte ot ,CTOK TYPC" A/] kbM gatata Ha TouproBoTo rnipeaioxenme 1 931 195 6posi 06MKHOBEHM, 6@3Ha/IMYHM aKLuM, C IPaBo Ha I/1ac,
npeacrasnaBar 1.559% or rnacosere B OCA Ha MHAYCTPUAJIEH XOJ/I4NHI™ BBJITAPUS AL ripyu oTYnTaHe Ha 06PAaTHO U3KYINEHUTE aKLMH.,

5.2.3. CnopPA3YMEHME cbc TYMHCAH EQOA

Ha 09.08.2021 r. TbproBuaT NpeasioXnTeN e CKNKUKUA CriopasyMeHue 3a ciedBaHe Ha 06L1a NoIMTMKA No ynpasieHue
Ha MHAOYCTPUANEH XONAMHI BEB/ITAPUA ALL cbc TYMHCAH EOO/, B Ka4ecTBOTO My Ha aKLMOHep, nputexasaly,
npsako 1 285 610 6pona aKuMK, HO yyacTBall, B crnopasymeHneto camo ¢ 1 000 000 6pos akumu, NpeacTaBaAsBaLm
0.931% ot kanutana n 1.033% ot rnacosete 8 OCA Ha UHOYCTPUANEH XONAWHI EBJITAPUA ALl npu otuMTaHe Ha
06PaTHO U3KYNEHMTE aKLMM, KaTO HAUMHBT Ha YNpaykHABaHe Ha NPaBOTO Ha I/1ac We ce onpegens ot BY/I/IC ALL.

TYUHCAH EOO/ e cbc ceganuuie u agpec Ha ynpasaeHue Bb/ITAPUA, c. KokansaHe, yn. bykaTta 1, TenedoH: +359
88 854 30 54, enekTpoHeH agpec (e-mail): snejanah@hotmail.com , enekTpoHHa cTpaHMua B IHTepHeT: HAMa.

TYUHCAH EOO/[, e c npeameT Ha AeNHOCT: mbpaoscka OeliHocm 8 cmpaHama u 4yxbuHa, Mbp20B8CKO
npedcmasumesacmaso U MnocpedHUYecmaeo, KAKMo U 8CAKA Opyaa 0eliHocm, KOAMo He e 3a6paHeHa 0m 3aKOHA.

OT patata Ha yypegsdBaHe A0 AaTaTa Ha ToBa TbproBo MNpensioXKeHMe He ca HAcTbNUAW NPOMEHM B
HanmmeHoBaHueTo Ha TYMHCAH EOO/.

CornacHo Ycrasa Ha ApyxectsoTto, TYMHCAH EOO/] ce ynpasnsaBsa oT cBoA ynpasuten CHexcaHa Unuesa Xpucmosa.

YnpaButenat u egHonnyeH cobcrseHnk Ha TYMHCAH EOO/[, CHexkaHa XpucToBa npuTexkasa npsiko 250 6p.
akumu. CHexkaHa XpMCTOBa MpUTENKABA Ype3 KOHTponpaHoTo oT Hes aunue TYUHCAH EOO/ 1 285 610 6pos
aKuumn, npeacrtasnasawm 1.197% ot Kanutana n 1.328% ot rnacosete 8 OCA Ha UHAYCTPUAJIEH XONAWNHT
Bb/ITAPUA ALl npu oTuMTaHe Ha 06paTHO U3KyneHuTe akumn. CHexaHa XpUcToBa NpuTeKasBa AO0MbAHUTENHO Ypes
KOHTpOAMpaHoTo oT Hea nunue AJIAONC EAL 488 587 akumun, npeactasnasawm 0.455% ot kanutana n 0.505% ot
rnacosete B OCA Ha MHOYCTPUAJIEH XONOWHI BEB/ITAPUA ALl npu oTynTaHe Ha OBPATHO M3KYMEHUTe aKLUmW.
CHexaHa Xp1cToBa Nputexasa 1 208 aKLmMM Ypes CBbP3aHOTO ¢ Hed anue AnbeHa MopaaHosa — HeliHa Ablueps.

CHexaHa XpUCToBa ynpaxHABa eAHONYEeH KOHTpoAa Bbpxy TYMHCAH EOO/.

Hsama cnopasymeHusa 3a ynpa*kHaABaHe Ha NPaBoTO Ha rnac B 06wwoTo cbbpaHue Ha TYMHCAH EOO/, foKonKoTo
Ha TbprosusA NPeaNoKUTEN MY € U3BECTHO.

TYWHCAH EOO/ e npnaobun ropenocovyeHnTe akuum, KakTo cneasa:

Tabnauya 4: JaHHu 3a npumexasaHume akyuu om TYUHCAH EOOA:

HaunH Ha Bpoit npuaobutu/ AKTyaneH 6poi % ot % OT aKTyanHua
Mepuopg, npexsbp/ieHun aKuum, aKuMu Ha aKTyanHua Kanuran ¢
npuaobusaHe/npexsbpasHe
HEeTHO [Opy»xecTBOoTO Kanutan HaTpynBaHe
Mokynka 2012 783 400 107 400 643 0.730% 0.730%
Mokynka 2013 560 210 107 400 643 0.522% 1.252%
MNpogaaxba 2017 -38 000 107 400 643 -0.035% 1.217%
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Mpopaxba 2019 -20 000 107 400 643 -0.019% 1.197%

06,0 KbM AaTaTa HAa TbProBOTO
npeanoxeHue:

*[lopagn HEBB3MOXXHOCT Aa Ce pasrpaHnyar akymmuTe — MPeamMeT Ha CriopasyMEHNETO OT o6Lyms 6pov riputexasann oT TYUHCAH EOO/ akuymu B

roperiocoyeHarta 1absmua ca rocoYeHn BCuyku rputexasaqn ot TYMHCAH EOO/ kvm gatata Ha TeproBOTO MPEL/IONEHNE. AKUNUTE-NIPEAMET HA

criopasymerRneTo mexygy Teprosus nipegnoxuten u ,TYUHCAH" EOO/ ca 1 000 000 6posi 06MKHOBEHY, BE3HA/IMYHM aKLmK, C NPaBo Ha r/71ac,
npegcrasnsaBawm 0.931% ot kanmtana u 1.033% ot rnacosere B OCA Ha MHAYCTPUAJIEH XO/IAVHI™ BBJITAPUS A4 ripu oTynTaHe Ha o6patHo

U3KYTIEHUTE aKLmn.

1285610 107 400 643 - 1.197%

5.2.4. CNOPA3YMEHWE C YNEHOBETE HA C1 HA BY/I1IC ALl

Ha 9 aBryct 2021 r. BY/I/IC Al e cKkntounn cnopasymeHue 3a ynpakHsBaHe Ha o6lia No/IMTMKa BbB BpPb3Ka C
NpPaBoTO 33 OTNPABAHE HA TbProBo NPeANOKEHNE CbC CBbP3AHMUTE C HEro N0 CMUCHAA Ha Y. 1483 ot 3MMUK anua
Oumuntbp enes, Neopru Xenes u [laHeTa Xenesa, nputeskaBally 3aeaHo o6wo 41 898 akuMu NpeacTaBiABaLLM
0.039% ot kanuTana n 0.043% ot rnacoseTe B 06WOTO cbbpaHue Ha akumoHepute Ha MHAYCTPUANEH XONOUHT
Bb/ITAPUA AL npu oTyMTaHe Ha 06paTHO M3KyneHuTe akuuu. CbraacHO CNopasyMeHWeTo, CTpaHuTe ce
cbrnacsBaT Aa AeWCTBAT CbBMECTHO C TbproBus MpPeasiouTesn BbB BPb3Ka C OTNPABAHETO Ha TbProso
npeanoxeHue no 4a. 149, an. 6 ot 3MMNuUK.

MputerkaBaHUTe OT YneHoBeTe Ha CbBeTa Ha gupekTopuTte Ha BY/I/1C ALl akumm ot Kanutana Ha MHAYCTPUANEH
XONOWHI BB/ATAPUA ALl u HauMHa Ha Npnao6bMBaHETO UM ca onucaHu B T. 5.3 no-gony.

5.3. TIPUTEKABAHU OT Y/IEHOBETE HA YIIPABUTE/THUTE Y KOHTPOJ/THU OPTAHU HA MPELJIOMUTE/IA AKUMU U HAYMH HA
NMPULAOBUBAHETO UM.

1. Mpepcepatenatr Ha CA Ha BYJINIC AL Oumutbp KEJIEB nputerkasa npako 646 akuuu, npeactaBAAaBaLLn
0,0006% ot kanutana n 0,0007% ot rnacosete B OCA Ha MHOYCTPUANEH XONAWHI BBATAPUA AL npwm
OTYMTaHE Ha 06PATHO M3KYNEHUTE aKLMK.

Onmuntbp HEJIEB e npuaobun nputexkaBaHUTe NPAKO akLMKM, KaKTo cesBa:

Tabauya 5: laHHU 30 npumexcasaHume npaxko akyuu om Aumumuvp MEJIEB:

AkTyaneH 6poii % ot % OT aKTyanHuaA
HauuH Ha npupao6ueaHe/npexsbpnsHe Dpata Bpoii akLuum aKuuM Ha aKTyanHua Kanuran c
DApy:KecTsoTO Kanuran HaTpynBaHe
3anucBaHe cpelly UHB. boHOBE 07.6.1998 r. 25 107 400 643 0.0000% 0.0000%
OnsugeHT nog dopmara Ha akumm | 07.6.1998 r. 100 107 400 643 0.0001% 0.0001%
Mokynka 07.1.2008 r. 83 107 400 643 0.0001% 0.0002%
Mokynka 16.4.2010 . 208 107 400 643 0.0002% 0.0004%
MoKynka 11.6.2010r. 138 107 400 643 0.0001% 0.0005%
MoKynka 18.4.2011r. 92 107 400 643 0.0001% 0.0006%
O6L,0 KbM AaTaTa HA TbProBOTO NPeA/oXKeHue 646 107 400 643 - 0,0006%

*[lputexaBanute ot umutbp )Kenes kbM [4aTara Ha TeproBOTO MPE/IOKEHNE 646 6pOosi OOUMKHOBEHM, BE3Ha/IMYHN aKkymy, C IPaso Ha riac,
npegcrasnasar 0.0007% ot rnacosere B OCA Ha MHAYCTPUAJIEH XOJINHI BBJITAPUSA AL ripy oTYuTaHe Ha 06paTHO U3KYIMEHUTE aKLMML.

Oumutop KEJEB nputexasa npako un ypes cBbp3aHu amua 100% ot Kanutana Ha BY/IIC ALl, cbOTBETHO
YyNpPaxKHABA NPAK KOHTPON BbPXY HEro.

JonbaHutenHo Jumutop KENEB nputerkaBa npako 50% oT akumuTe Ha A3X ALl a conpyrata my [JaHeTta *KEJ/IEBA
npuTerKaBa NpAKo ocTaHanute 50% ot akuuute B 43X AL. A3X Al e cbC cepanuiue u afgpec Ha ynpasaeHue
BB/TAPUA, rp. BaHks, yn. TeHes banp 23, EMK 130020928.

Onmutbp KEJIEB e cBbp3aHo anue no cmucbna Ha ya. 1483 ot 3MMUK ¢ Tvprosua npeanoxuten bYJINIC AL,
KaKTO M C OCTaHanuTe YneHose Ha C[ Ha BYJ/I1C ALl JaHeTa enesa u leopru ¥Kenes.
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2. 3nbaHuTenHunaT gupektop Ha bYJI/IC AL JaHeta HKEJIEBA nputerkasa npako 41 044 akumum, npeacTaBaaBallm
0.038% ot kanuTana un 0.043% ot rnacosete B8 OCA Ha MHOYCTPUANEH XONOUHT BB/ITAPUA ALl npu oT4mTaHe

Ha 06PATHO M3KYNEHUTE aKLMK.

OaHeTa XKENIEBA e npuaobuna nputerkaBaHUTE NPAKO aKUMK, KAaKTO cneaga:

Tabauya 6: [aHHU 30 npumexcasaHume npsaxko axkyuu om faHema ME/IEBA:

HaunH Ha Bpoii npuaobutn/ AKTyaneH 6poii % ot % OT aKTyanHua
Mepuopg npexsbpaeHun aKuMm Ha aKTyanHua Kanutan c
npupobusaHe/npexsbpasHe
aKuum, HeTHO ApyxecTBoTo Kanutan HaTpynsBaHe
3anucBaHe cpelly UHB. 6oHOBe 1998 760 107 4000 643 0.001% 0.001%
Mokynka 1999 125 107 400 643 0.000% 0.001%
MoKkynka 2000 2675 107 400 643 0.002% 0.003%
MoKkynka 2001 11512 107 400 643 0.011% 0.014%
MoKkynka 2008 11314 107 400 643 0.011% 0.025%
MoKynkKa 2010 8795 107 400 643 0.008% 0.033%
MoKkynka 2011 5 863 107 400 643 0.005% 0.038%
06,0 KbM AaTaTa HAa TbProBOTO NPeA/OXKeHHe: 41,044 107 400 643 - 0.038%

*[lputexxasannte ot faHeta )Kenesa kbM 4atata Ha TeproBoTo ripeaioxerne 41 044 6posi OOMKHOBEHY, BE3HA/IMYHI aKymy, C rpaBo Ha r/71ac,
npegcrasnaBar 0.043% or rnacosere 8 OCA Ha MHAYCTPUAJIEH XOJ/IAWNHI™ BBJITAPUS AL ripu oTYuTaHe Ha 06paTtHO U3KYINEHUTE aKLmH.

[JaHeta KEJIEBA npuTerkaBa Ypes cBbp3aHu anua 8 957 874 6pos akumu, npeactasnssawm 8.341% oT KanuTana
n 9.253% ot rnacosete B8 OCA Ha WHAYCTPUANEH XONAWMHI BBLATAPUA AL npu oTyuTaHe Ha obpaTHO
M3KyneHuTe akumu. MpuTtekaHMeTo e Yype3 onmcaHoTo no-rope gpyxkecrtso [3X AL, B koeto [aHeta KE/IEBA
npuTerkaBa NpPAKo 50% OT akuMuTe U e U3NbAHUTENEH AMpeKTop Ha O3X A.

[aHeta XKEJIEBA e cBbp3aHO anue No cmucbna Ha yn. 1483 ot 3MMNUK ¢ Teprosua npegnoxuten bYJI/IC AL,
KaKTO M C OCTaHanuTe YneHose Ha C[ Ha BYJIIC A Oumutbp Kenes u Feopru Kenes.

3. YneHbT Ha CA, Ha BYJI/IC ALl Teopru }KEJIEB nputerkasa npsako 208 6pon akuun, npeacrasnasalum 0,0002% ot
Kanutana v ot rnacosete B OCA Ha UHAOYCTPUANEH XONOUHI BBbATAPUA AL npu oTuuTaHe Ha obpaTHO
M3KYMEHUTE aKuMu.

leopru XKENEB e npnaobun nputexkaBaHUTe NPAKO aKL MU, KaKTO cneaBa:

Tabauya 7: JaHHU 30 npumexcasaHume rnpsaxko akyuu om leopau MKEJIEB:

AKTyaneH 6poi % ot % OT aKTyanHua
HauuH Ha npugobusaHe/npexsbpnsHe [arta Bpoii akuumu aKuuM Ha aKTyanHua Kanutan c
[ipy:kecTBOTO Kanurtan HaTpynBaHe
3anucBaHe cpelly UHB. boHOBE 07.6.1998r. 25 107 400 643 0.0000% 0.0000%
OuenpeHT nog dopmata Ha akuum 07.6.1998 r. 100 107 400 643 0.0001% 0.0001%
Mokynka 07.1.2008 r. 83 107 400 643 0.0001% 0.0002%
0610 KbM AaTaTa Ha TbProBOTO NpeAsioKeHne 208 107 400 643 - 0,0002%

*[lputexasanute ot [eoprm )Kenes kbM garara Ha TbproBoTo ripegioxenne 208 6posi OOMKHOBEHYM, BE3HA/IMYHU aKuymu, C MpasBo Ha r/71ac,
npegcrasnasar 0.0002% ot rnacosete B OCA Ha MHAYCTPUAJIEH XOJIANHI 6BJITAPUS AL ripu oTYnTaHe Ha 06paTHO U3KYINEHUTE aKLmu.

leoprm KEJIEB e cBbp3aHO Anue No cmucbaa Ha un. 1483 ot 3MMUK ¢ Toprosua npeanoxuten bY/I/1C ALl, KakTo
M € ocTaHanute yneHose Ha CA Ha BY/I/IC Al OaHeTta Kenesa n Jumutbp Kenes.

leopru XKENEB e 6awa Ha AumuTbp HKEEB.
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6. AKumn HA UHAYCTPUANEH XONAWUHT BBLNTAPUA AQl, KOUTO MPEANOKUTENAT UCKA OA NPUAOBHUE.

BYNNC A[, 3anBABa, 4ye He NpuTexaBa M MCKa ga npuaobue npsako go 23 690 662 6poa OBMKHOBEHM,
6e3Hann4yHKU, NOoUMeHHU, cBob6oAHO Npexsbpasemu akumm ¢ ISIN BG1100019980, npeacrasassalum ao 22.058%
oT Kanutana u 24.472% ot rnacosete 8 OCA Ha MHAYCTPUANEH XONAUHI BB/ITAPUA ALl npu oTuntaHe Ha
06paTHO U3KYNeHUTE aKL UK.

7. MPEANATAHA LIEHA HA AKUMWA.

BYNIIC ALl npepnara Aa 3aKynu akuMuTe Ha ocTaHanute akumoHepun 8 MHOYCTPUANIEH XONAWHT Bb/ITAPUA
A/l Npu ueHa Ha aKuuA B pa3mep Ha 1.90 nesa (eaAnH neB 1 gesetaeceT CTOTUHKKU) (“MIpednaeaHama yeHa”).

CbrnacHo un. 150, an. 7 ot 3MMUK, npegnaraHaTa LieHa Ha akums He MoxKe Ja 6bae No-HUCKa OT Hali — BUCOKaTa
CTOMHOCT U3MexXAay:

° crnpasednusama yeHa Ha AKYUAMAa, Us4ucaeHa cvanacHo Hapedba Ne 41 om 2008 e. 3a usuckeaHusma
KbM CbObpHAHUEemMo Ha 060CHOBKAMA HA YeHama Ha aKyuume Ha nybauyHo OpyrHecmaso, 8KAHYUMENHO
KbM fpusagaaHemo Ha OUyeHb4YHU Memoodu, 8 cay4aume Ha rnpeobpasysaHe, 002080p 30 CbB8MECMHO
npednpuamue u mvp20o8o npednaazaHe (Hapedba 41);

e  cpedHama npemeanaeHa NA3apHA UeHa Ha akyuume 3a nocaedHume 6 meceua npedu peaucmpayuama
Ha [lpednoxeHuemo, cbomeemHo npedu Oamama, HA KOAMO Hali-kbCHO e mpsAbsasno 0a 6vde
U3Mb/IHEHO 3a0baxceHuemo o ysa. 149, an. 1 uau 6, ako mvp2o8omo rnpedsioxeHue He e pecucmpupaHo
0o masu dama u Masu YeHa e no-8ucoka om cpedHama npemeezneHa nNa3dpHa YyeHa Ha akKyuume 3a
nocsedHume 6 meceya npedu pezucmpauyuama Ha pednoxceHuemo;

e Hal-8UCOKama yeHa 3a eOHa aKkyus, 3arnaameHa om [1pedaoxcumernd, om c8bp3aHUMe C He20 AuUua Uau
om auyama no 4n. 149, an. 2 npe3 nocnedHume 6 meceua npedu peaucmpauyusma Ha lpedaoxceHuemo,
cbomeemHo npedu 0amama, Ha KOAMo Hali-kbCHO e MpA6easno a 6be U3NbAHEHO 300bAXEHUEMO 10
4n. 149, an. 1 unu 6, aKO MbP208OMO MpPedsIoHEHUE HE e peaucmpupaHo 00 masu 0ama u masu ueHa e
M10-8UCOKA oM Hali-8UCOKAMA UyeHa 3a eOHa aKyuA, 3anaameHa om cblume aAuya npe3 nocaedHume 6
meceuya npedu peaucmpayuama Ha [lpedaoxeHuemo; 8 cay4aume, K02amo UeHama Ha aKyuume He
moxce 0a 6v0e onpedesneHa CbesaacHo nPedxo0HOMo uspeyeHue, ms ce onpedesnsd KAmo no-eucoKkama
mexody rnocaedHama emMuCUOHHA CmoUHocm U [ocAe0Hama UeHd, naameHa om mbpeosus
npedsaoxcumen.

MpepnaraHaTa UeHa e NO-BMCOKA OT CNpaBe/iMBaTa LieHa Ha aKuumsA, M3vMcaeHa cbriacHo Hapepba Ne 41 um
nocoyeHa B ObocHOBKaTa Ha crpaBeAMBaTa LieHa KaTo 4acT |l Ha Tosa MNpeanoskeHume (1.896 nB..).

MpepnaraHaTa UeHa e NO-BMCOKa OT CpeAHaTa NpeTersieHa NasapHa LeHa Ha akumsA 3a Noc/eAHUTE LWeCT mecela
npean pernctpaumsaTta Ha MpeanoxkeHneto (Koato e 0.9521 nB. CbrIACHO NPUIONKEHOTO YAOCTOBEPEHWE OT
Bvarapcka ®oHpoBa bopca (BPE)).

MpepnaraHaTa UeHa e N0-BMCOKA M OT Noc/eAHaTa LeHa Ha akuumA, naateHa ot MNpeanoxutens, cBbp3aHUTE C
Hero nua UM ot AnuaTa no ya. 149, an. 2 3MNMNUK (1.57 n.. npu caenka ot 09.08.2021 r.).

8. MPABA HA AKLIMOHEPWUTE MO YA. 151A, An. 4 3MMLK.

CbrnacHo YcraBa v gokonkoto MHAYCTPUANEH XONAWMHI BBITAPUA AL e nybanuHo apyrkectso no 3MMLK,
He CbLLeCcTBYBaT OrpaHMYeHUA BbpXy CBOBOAHOTO NPEeXBbPASHE Ha aKUUUTE MY U/UAKN BbPXY YNPaXKHABAHETO Ha
NpPaBOTO Ha raac No TAX, CbOTBETHO He ca NPUAOKMMUK pasnopenbute Ha ya. 151a ot 3MMUK, n He ce aAbaKK
obesleTeHne OT cTpaHa Ha MNpeanoXunTens No NOCOYEHMA 3aKOHOB TEKCT.

9. CPOK 3A NPUEMAHE HA TbPTOBOTO NPEANOMEHME.

CpoKbT 3a npvemaHe Ha TbproBoTo NpeanoskeHue e 28 (4BageceT v 0CeM) AHW, CYHUTAHO OT AeHA, CleaBall AeHs
Ha ny6anKyBaHe Ha cbobLieHe 3a TbProBoTO NpPeA/IoXKeHNE U CbLLECTBEHUTE MY YC/I0BMA B CNeumnanmsmnpaHara
dbuHaHcoBa cTpaHuua bronemuH MHeecmop.bl (www.investor.bg/bulletin).
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CpOKbT 33 NpuemaHe Ha TbproBoTO NpeaoKeHne moxe Aa 6bae yabakeH oT MNpeanoKutena B pamkmTe Ha
MaKCMMAJIHO JONYCTUMMUA MO 3aKOH CPOK OT 70 AHU, KaTO CbLUMAT PErMcTpmMpa CbOTBETHUTE NpomeHn B KOH,
npeacTaBu rv Ha ynpasutenHute oprain Ha MHAYCTPUANEH XONAWHT BB/ITAPUA ALl, Ha npeacTaBuTennte Ha
cnyxkutennte Ha MNpepnoxRnTena UamM Ha cCaMuTe CAYKUTENN, KOraTo HAMA TaKMBa NPeaCTaBUTENM, KAaKTO U Ha
BDB, KbAeTo ca AOMNyCHAaTUM A0 TbproBua akuuuTe Ha J[pyKectBOTO M M nybavKyBa He3abaBHO B
cneuumanusmnpaHaTa dmMHaHcoBa cTpaHuua brosnemuH MHeecmop. bl (www.investor.bg/bulletin).

TbProBUAT NPesNoKUTEN MOXKE Aa NOBULLN U NPeA/IOXKEeHaTa LeHa 3a akuuA, B KOUTO C/ly4al 3aKynyBaHETO Ha
aKLMUTe ce M3BbPLUBA HA MO-BMCOKATa LeHa MO OTHOLWEHWEe Ha BCUYKWM aKUUOHEpPU, Npuenu npeasioxXeHnetTo
npeau wan cnep ysenanveHuweto. [peanoXuUTenAT MOXe [a M3BbpWU WM APYrM NPOMeHu B TbprosoTo
npeanoxeHue cneg ogobpeHue ot KOH, no peaa, npeasuaeH 8 ua. 155, an. 5 ot 3NMNUK v un. 33, an. 2 m 3 ot
Hapeg6a Ne 13 Ha KOH.

CbrnacHo un. 33, an. 4 ot Hapegba Ne 13, npomeHu B TbproBoTO NPeasioxKeHne, BKAUYMTENHO yAbAKaBaHe Ha
CpOKa 3a NpMemMaHeTo My, He moraT ga 6baat ny6MKyBaHW No-KbcHO oT 10 AHM Npeau M3TUYAHE Ha CPOKa 3a
NPMEMAHETO My.

Mpy KOHKYPEHTHO TbProBO NPea/IoKEHNE, aKo TakoBa HbAe OTNPaBeHO Mo pesa U NpK ycaoBmuATa Ha ua. 20 - 23
oT Hapeg6a Ne 13, cpoKbT N0 HAaCTOALLOTO TbProBo NpeasIoxKeHMe ce CHMTA 3a YAB/IKEH 40 U3TUYAHETO Ha CPOKa
33 NPUEeMaHe Ha KOHKYPEHTHOTO NpPeaJ/IoXKeHMe CbrnacHo Y. 21, an. 2 u 3 ot Hapeaba Ne 13.

10. YcnoBsua 3A ®UHAHCUPAHE NPUAOBUBAHETO HA AKLIUUTE.

MpeanoxuTenat we duHaHcupa npuaobuBaHeTO Ha aKuMWTE, 3aKyneHW B pe3yaTaT Ha HacToAWoTo Tbproso
npea/ioxKeHue cbe cobcTBEHM CpeacTsa.

HannuneTo Ha HeobxoaMmuUTe cpeacTBa ce NOTBbPXKAABA OT [peanoKnTens ¢ yaocToBepeHus, nsgageHm ot Tb
AnnaHu bbarapua AL n ObegnHeHa 6barapcka 6aHka AL Ha 11" asryct 2021 r., KOUTO Ca NPUNONKEHU KbM
HaCToALLOTO TbProBo NpeaoXKeHue.

11. HAMEPEHUA HA BYNIZIC Al OTHOCHO BbAELIATA AEMHOCT HA UHOYCTPUANEH XONAUHT BBb/ZITAPUA AQ 1 HA
BYNNC AL (AOKONKOTO E 3ACETHAT OT MPEANOKEHUETO) 3A NEPUOA OT TPU FTOANHU CNEA CAENKATA (,,MIEPMOAAY).

11.1. 3A IPEOBPA3YBAHE W/ MPEKPATABAHE HA IPY)KECTBATA, KAKTO U 3A MNPEXBBP/IAHE HA KOHTPO/

He ce npeasvkaa npeobpasysaHe, NpekpaTaBaHe U/MAN NPEXBbPAAHE Ha KOHTPOA Ha TPETM ML BbPXY ABeTe
ApyxKecTsa 3a lMepuoga.

11.2. 3A MPOMEHM B PA3MEPA HA KAMUTA/IA HA IPY!KECTBATA
He ce npeasukaat npomeHu B Kanutana Ha BYJI/1C A 3a MNepwuoaa.

Ha 29 toHn 2017 r. O6woTo cbbpaHue Ha akuumoHepute Ha MHAYCTPUANEH XONAWHI BEBATAPUA ALl B3e
peweHne 3a obpaTHO WM3KynyBaHe Ha COOCTBEHM aKumum Ha [pyxecTBoTo. CpPOKbT 3a M3BbPLIBAHE HA
M3KynyBaHeTo e A0 5 /neTt/ KaneHgapHW roAuMHU OT U3TMYaHe Ha CPoKa 3a 0bpaTHO M3KynyBaHe Ha cOBCTBEHM
akumu Ha MHOYCTPUANEH XONAUHT BB/TAPUA ALl no npeaxoaHo B3eTo peleHme oT O6uoTo cbbpaHuMe Ha
aKUMOHepuTe, npoBeseHo Ha 17 aekemspu 2012 r. n gonbaHeHO Ha 21 toHu 2016 r., @ UMEHHO cYMTaHO oT 17
aexkemspu 2017 r. bpoAT akuum, KOUTO MoraT Aa ce U3KynyBaT BCAKA rogMHa 3a nepnoga ot net rogmHu e oo 3%
OT PerncTpMpaHna Kanutan Ha [lpyKecTBOTO 3a BCAKA e4Ha KaNeHAapHa roamHa, Ho He noseye oT 10% obuwo 3a
Lenua nepuos Ha o6paTHO M3KynyBaHe 1 He noBeye oT 10 % oT uenua kanutan Ha [pyectsoTo. OnpeaeneHuaT
MWHUMaNEeH pasmep Ha LeHaTa Ha m3KkynysaHe e oT 0.70 /1B. Ha aKLMA, @ MaKCMMaNHUAT pasmep Ha LeHaTta Ha
uskynysaHe e oT 1.20 nB. Ha akuuA. M36paHNAT MHBECTULMOHEH NocpeaHuK e baHka ACK AL

Kbm gartata Ha HactoawoTo TbproBo npeasioxkeHne obwmaT 6poit Ha nputexasaHuTe cobctBeHM akummn e 10
592 226, npeactasnasawm 9.86% ot akuuuTte Ha [pyxectBoto. Ob6wata CTOMHOCT HA 06paTHO M3KyneHuTe
aKkumu e 10,180 xun. nB. OCTaTbKbT OT COBCTBEHU aKLUMK, KOUTO [Jpy>KECTBOTO MOKe Aa 3aKynu A0 AOCTUraHe Ha
npara ot 10% e 147 838 akuuu.
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C peweHune no npotokon ot 11.08.2021r. HC Ha UHAOYCTPUANEH XONAWHI Bb/ITAPUA ALl B3e pelueHue 3a
cBukBaHe Ha OCA Ha [OpyrkectBoTo Ha 04.11.2021 r. B npoekTa 3a gHeBeH pen Ha OCA e BK/IKOYEHA TOYKA 3a
HamasnABaHe Ha KanuTana Ha [lpyxecTBo Ha ocHoBaHMe 4. 200, T. 2 BbB Bpb3Ka ¢ ua. 201, an. 1 oT Tbprosckma
3aKOH M ¢ Yn. 13 ot YcTaBa Ha [pyKecTBOTO U NpU Cna3BaHe orpaHmMyeHmeTo Ha Y. 111, an. 2 ot 3MMLUK, ypes
obescusiiBaHe Ha npuTerkaBaHuTe oT [ApyxectBoTo 10 592 226 06paTHO M3KYNEHW aKUMW U CbOTBETHO
HamasnABaHe Ha KanuTana Ha Apy*kectBoto oT 107 400 643 Ha 96 808 417 nB., pasnpeaesneHn B cbluma 6pon
aKLMM C HOMWHA/IHA CTOMHOCT 1 f1B.

BY/IIC ALl KaTo MaxkopuTapeH akLMOoHep Bb3HamepsaBa Aa nogkpenu Ha OCA npefnoxeHMeTo 3a HamaneHue
Ha KanuTana upe3 obe3cunBaHe Ha 0OPaTHO W3KyneHWTe akumu. [JOMbAHUTENIHO, aKO € WKOHOMWYECKM
Bb3MOXHO c ornep pesyntatute Ha MHOAYCTPUANEH XOJ1AUHI BB/ITAPUA AL v cTapTUpannte UHBECTULMOHHMU
NPOEKTH, NOJMTUKATA 33 06paTHO M3KyMNyBaHe We 6bae NPOoAbANKEHA NPU CNAa3BaHE HAa CbOTBETHUTE 3aKOHOBM
npoueaypu.

11.3. 3A OCHOBHATA AIEVIHOCT 1 ®UHAHCOBATA CTPATEIUA HA APYKECTBATA
He ce npeaBuxpat npomeHu B OCHOBHATa AeNHOCT M GUHAHCOBATa CTpaTerma Ha ABeTe ApyxKecTsa 3a Mepuoaa.
11.4. 3A MIPOMEHU B CbCTABA HA YIPABUTE/THUTE OPIAHM, MTEPCOHAJ/IA U YC/TOBUATA 110 TPY/JOBUTE [JOrOBOPY

He ce npeasuskaaT NPOMEHU B CbCTaBa Ha yNpaBUTENHWTE OpraHu Ha ABeTe ApysKecTsa 3a MNepuoga, kouto aa
ca B pe3y/TaT Ha oTnpaBeHoTo lNpeanoxeHue.

MpeanoXKUTeNaT He NNaHMpPa HaMmaneHME UK CbLLECTBEHO YBEIMYEHME Ha BPOA Ha CAYKUTENNUTE U YCI0BUATA
no Tpyaosute aorosopu B8 MHAYCTPUANIEH XONAUHI EB/ITAPUA ALl (BKNOYMTENHO U B HEFOBUTE AbLLEPHMU
ApyKecTBa) 3a MNepuoga. He ce o4akBa TbproBOTO Npes/IOXKEHME A3 OKAXKE Bb3LENCTBUE BbPXY CAYKUTENUTE
Ha BY/IN1C ALl 3a NMepuogaa.

11.5. 3A MOJIMTUKATA [1PY PA3MPEAE/IAHE HA ANBUAEHTY

NHOYCTPUAJIEH XONOWUHI BBbJ/ITAPUA ALl pa3snpegena AMBUAEHTM MO peda M yCnoBuATa, NpeasuieHn B
3MNMUK, T3 u ycrtasa Ha [ApykectBoTo. NpeanoxKeHNeTo 3a pasnpenensHe v usnnawaHe Ha AUBUAEHTU OT
OpyxectBoTo ce npuemat oT OCA 1 cbLLMTE Le 3aBUCAT OT NOCTUTHATUTE pe3ynTati, GUHAHCOBOTO CbCTOAHME,
HeobxoauMnUTe cpeacTBa 3a ocuUrypsaBaHe Ha 060pPOTeH KanuTan, MHBECTULMW (BKAOUYMTENHO 3@ HYXKAWUTE Ha
OEeWHOCTTa Ha AbluepHUTe ApYXKecTBa M 3a NpnaobrBaHe Ha HOBM TaKMBa, aKO Bb3HMKHE TakaBa Bb3MOMKHOCT U
TA € MKOHOMMYECKU edeKTUBHA), 06paTHO M3KynyBaHe Ha COBCTBEHM akumu U Apyrn dakTopu, KOUTo H6baat
npeueHeHM KaTo CbLL,eCTBEHM.

He ce oyaksa TbproBoTo npegnoxKeHne ga goseae A0 NPOMAHA Ha AMBUAEHTHaTa NoAMTUKa Ha BYJI/IC A 3a
MNepuoaa.

11.6. Bb3JEUCTBUE, KOETO [1PE/IOMEHUETO MOME A OKAME BbPXY CAYKUTE/IMTE U MACTOTO HA AEMHOCT HA
[PY}ECTBATA.

He ce ouakBa lNpennorKeHMeTo Aa OKarKe Bb3gencTsme Bbpxy cayxutenmte Ha MHOAYCTPUANEH XONOUHI
BB/ITAPUA ALl (BKAKOUYMTENHO U BbPXY CAYXKUTEAUTE Ha HEroBute AbLUEpPHU ApyxecTBa) u Ha BY/I/IC A/l 3a
MNepuoaa.

He e npegsuaeHa npomsHa Ha MACTOTO Ha pgelHoct Ha MHAYCTPUANEH XONAWHT BBATAPUA AL
(BKNHOUMTENHO U Ha HErOBUTE AbLUEPHM ApYrKecTBa) U Ha BY/I/1IC AL] 3a Mepuoaa.

11.7. CTPATEIMYECKUTE M/IAHOBE HA [1PE/I/IOKNTE/IA 3A [IPY)KECTBATA.
11.7.1. PE3tOME

BY/INC ALl e aKUMOHEPHO APYHKECTBO, YUATO OCHOBHA AEMHOCT € CBbp3aHa C ynpaB/JeHne Ha y4acTmaA B AbLLEPHMU
M acoummnpaHmn apy»ecrsa. OCHOBHUTE 6GM3HEC HanpaBieHUA B UHBECTULIMOHHUA NopTdenn Ha lpy*KecTBoOTO ca:

e  uHBectuuma s UHOYCTPUANTEH XONAUHT Bb/ITAPUA AL, — KaTo ocHOBeH akumoHep bY/1I/1C ALl aKTMBHO
y4acTBa B PAa3BUTMETO Ha AbLLEPHOTO CU APYNKECTBO, KaTO Npe3 roguHuTe e NogKpensano GUHaHCOBO
XonAuHra KakTo B HEroBaTa eKCNaH3uaA, Taka U B NePUOAM Ha CTarHaLms, y4acTBaikn BbB BCUMKU HETOBM

14 TbPIrOBO MNPEAJIOMEHUNE MHAYCTPUAJIEH XO/IANHI BBJ/ITAPUA — YACT |



il EL ANa Trading
ungyctruAned xonguir BBIITAPNA

eMUCMM MO YBE/MYEHUA Ha KanuTana, M3gadeHu KOHBepTMpyemu obauraumm u/vam AMpPeKTHO
npeaocTaBalikM 3aemu Ha IpynaTa npu Heob6xoaMMOCT;

uHBecTUUMA B PUDBJT ECTEMTC AMBENBNMBHT — KaTo efHONMYEH COBCTBEHUK Ha KanuTana BY/1/1C AL,
onpeaensa crpaternaTa u GUHaHCUpPa AEMHOCTTA HA AbLLEPHOTO CU APYXKECTBO, KOATO € CBbP3aHa C
u3rpaxkgaHe Ha MHAYCTPUANEH NOTUCTUYEH LEHTBP 33 OTAABaHE Ha NOLWM NOA HAaeM U APYrv CBbP3aHU
ycnyru;

nHusectmumna 8 AJIMAHLL BB/ITAPUA XONOUHI AL — muHopuTapHuaT aan Ha BYJIIC ALl B Tasu rpyna,
KOATO onepupa Ha 3acTPaxoBaTe/IHUA, MEHCMOHHO-OCUTYPUTENHUA, BAHKOBUA U IM3UHIOBMA Naszap, He
no3sosABa Ha [lpy>KecTBOTO fAa B3ema CTpaTernmyecku peweHua u [a BAuAe BbpXy MNOCOKaTa Ha
pPa3BUTMETO Ha AEWHOCTTA I, KOATO ce onpesens OT OCHOBHUA aKuumoHep - AJIMAHL, AT, TepmaHua. B
CbLLOTO BpemMe TOBA y4yacTMe e M3TOYHMK Ha cTabwuaHu npuxogu nof dopmaTta Ha AMBUAEHTU U
nossonsasa Ha BY/I/IC Al aa paswupaABa AeAHOCTTa CU, KaTo MHBECTMPA B APYrM HanpaBaeHUA C Len
aunsepcmobunKkauma Ha noptderina cu.

YBenn4yasaHeTo Ha gena Ha BYJ/IJIC A 8 UHAYCTPUANEH XONOUHT BB/ITAPUA AL, we no3soan Ha BY/I/IC AL,
no-gepUHUTUBHO:

na onpepgensa ctpaterndyeckoto passutne Ha UHOYCTPUANIEH XONOUHT BbJ/ITAPUA AL;

[a y4yacTBa aKTMBHO B ynpasneHueto Ha MHAYCTPUANEH XONAWHI BbJ/ITAPUA ALl KaTo BHeapu 1
npwnara u3rpageHuTe npouecu n 4obpu NPaKTUKK OT ApYyruTe cM BU3HEC HanpaBieHus;

[a Haco4yBa WHBeCTMUMOHHaTa noautuka Ha UHAYCTPUANEH XONAWUHI BbJ/ITAPUA AL Kakto no
OTHOLIEHWEe Ha MPOEKTU B CblUECTBYBALLUTE AbLUEPHU APYXKECTBa, Taka U Ha MHBECTUUMU B HOBU
CermeHTHM (aKo € MIKOHOMUYECKM eDEKTUBHO);

na GUHaAHCMPa NpPU NO-KOHTPOAMPAH PUCK MHBECTUMLMOHHATa genHocT Ha MHAYCTPUANEH XONAWNHT
BB/ITAPUA ALl n Ha ApyskecTBaTa OT HerosaTa Ipyna u/wav ga noanomara ypes ekcneprtmsarta cu
TbPCEHETO U CTPYKTYPMPAHETO Ha BbHLUIHM U3TOYHULM Ha GUHAHCKMpPaHE;

0a noanomara B OnepatMBeH NAaH ronemuTe WHBECTUUMOHHM NPOEKTU Ha JpyXKecTBaTta Ha
NHAOYCTPUANEH XONOUHT BB/ITAPUA ALl, u3nonssaiiku onuTa CM OT M3rparkAaHe Ha UHAYCTpuaieH
NlorncTuyeH LeHTsbp B Codus;

ba nognomara npako aenHoctta Ha MHAOYCTPUANEH XONOUHI BBbITAPUA AL npu eBeHTyanHU
CTpaTernyeckn NapTHbOPCTBA C 6bArAPCKM U YyKAECTPAHHU KOHTPAreHTu.

OcHOBHUTe 6U3HecC HanpasBaeHuA (CermeHTM) B MHBECTULMOHHUA nopTtdeinn Ha MHAYCTPUANIEH XONOUHT
BbJ/ITAPUA ALl, KbM KOUTO € HAaCOYeH CTpaTerMyecKmnAT nnaH, ca:

MoPpCKM TPaHCNOPT - onepupaHe Ha cobCTBEHU KOpPabu 3a TPaHCNOPTUMPaHe Ha TOBApM MO MOPE;

KopabocTpoeHe 1 KOPabopeMOHT - PEMOHT U PEKOHCTPYKLMA Ha NiaBaTe/HU CbA0Be, NPOM3BOACTBO
Ha HeCTaHAAPTHU METaNIHN KOHCTPYKLMM 33 HYXANUTE Ha KOpaboCTpoeHEeTO, CTPOUTENHATA MHAYCTPUA U
eHepruiHaTa NPOMMLLIEHOCT; KOpabHO NPoeKTUpaHe;

MpUcTaHULLHA AEIHOCT - NPUCTAHMLLHM YCAYTU, CBbP3aHU ¢ 06paboTKaTa U CbXpaHEeHWETOo Ha TOBapu U
obcay:KBaHe Ha NaaBaTesIHUTE CbA0BE MO BPemMe Ha TOBapO-pa3ToBapHUTE AeNHOCTH;

MalmrHoCcTpoeHe - NPOU3BOACTBO M Npofarkba Ha MeTaNopeKeLm MalMHK, KOMNOHEHTU U AeTalknun
3a MalUMHOCTPOUTEIHATa M APYrM UHAYCTPUU; MeTanoeeHe.

MopThennbT BKAOYBA U APYIN AEAHOCTM (KOHCYATAHTCKM YCAYIW, HAA30p M Npernes Ha naasaTe/iHu CbaoBe U
APYrY eiHOCTH), KOUTO Ca C HECBLLECTBEH A/ B KOHCONNAMPAHUTE pe3yaTaTu.

11.7.2. ONUCAHWE HA K/IHO4OBUTE MOMEHTW HA CTPATETMYECKMA NJIAH

KntouoBnTe MoOMeHTHU Ha cTpaTernyeckua nnan npeasmxaat UHOYCTPUANEH XONAWUHI BB/ITAPUA AL:
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[Ja 3aabnboyaBa onepaTMBHATA CUMHEPTUA MEXKAY APYMKecTBaTa B [pynaTta, KakTo BbTPe B camuTe
CEerMeHTH, Taka 1 MeXAdy B3anmoCBbp3aHu cermeHTn kato KopaboctpoeHe n KopabopemoHT u Mopcku
TpaHcnopT. [pynaTta cieagsa 4a pasBuMBa CUHEPIUATA MO OTHOLIEHME Ha OCHOBHMTE AOCTaBYMUM Ha
matepuanu B cermeHTM MawmnHoctpoeHe u KopaboctpoeHe u KopabopemoHT. [pynata oTtumTa
CMHEeprumn B A0CTaBKaTa Ha ropuea v PesepBHM YacTu, 0cobeHo 3a cermeHT MOPCKKU TpaHCNOPT;

da paswnpun noetanHo ABaTa NPUCTAHULWLHU TepMWHaNa 4pe3 peannsnpaHe Ha WUHBECTUUMOHHMU
NPOEKTU 3a U3rpa*kjgaHe Ha HOB Ken u o6opyp,BaHe C BVICOKOEdJEKTMBHVI OGC/]y)KBaLLI,M CbOpPbKEeHNA C
Luen nosuilaBaHe TOBapOO60pOTa B CermeHT anCTaHMLI.I,Ha AEVIHOCT M npeanocrtaBAHe Ha KayecCctBeHa
ycnyrac d)OKyC BbpXy cneunannsaumnaTta B 3bpHEHN TOBapWy, 6a3MpaHa Ha reOMKOHOMMYyeCKaTa 1I0Kauuna
CnpAMO U3TOYHUNLUTE Ha TOBAPU N TONEMUTE TPAHCNOPTHN apTeEPUN,

Ja ONTUMM3UPA aKTMBM C LN NOBUWABaHE HA Bb3BPbLLAEMOCTTa OT TAX, B T.4. NPOMAHa B
npegHasHavyeHneTo U GyHKLMATA Ha onepaTMBHU akTMBM B cermeHT KopabocTpoeHe n KopabopeMoHT,
KaKTO M Ha aKTMBM OT cermeHTH [puctaHuWHa AeWHOCT M MalMHOCTpOeHe — CKNajoBe,
NPOM3BOACTBEHN M AAMUHUCTPATUBHU CTPAAM U TAXHOTO OTAaBaHe Nog Haem;

43 UMMNIEMEHTUPA €/1eKTPOHHM CUCTEMM 33 YNPaBAEHNE U MOHUTOPUHT Ha NPOLEecUTe No NOAAPBIKKA
Ha KopabuTe M AOCTaBKM Ha MaTepuasnHu 3amnacu B cermeHT Mopcku TpaHcnopT. BHeapsBsaHe Ha
cUcTema 3a aBTOMaTU3MpaHe M ynpasfieHue Ha ToBaponoTouuTe B cermeHT MpuctaHuwHa ageiiHoct. C
uen e4MHHO ynpaBaeHne U MOHUTOPUHE Ha OnNepaTMBHMUTE NOKasaTen U TAXHOTO nogobpsasaHe cneasa
fa 6bae BHeApeHa cMCTEMA 3a MHTErPMpaHo ynpasaeHue Ha pecypcuTe B cermeHT KopabocTpoeHe u
KopabopeMOHT 1 HagrpajeHa CbluecTBYBaLlaTa TakaBa B cermeHT MallMHOCTpOeHe;

Ja o06HOBABa NPOM3BOACTBEHMA MapK B cermeHTM MawuHocTpoeHe U KopaboctpoeHe u
KOPabopeMOHT C No-B1COKOMPOU3BOAMUTENHU U NO-EHEPrOCNecTABALLM MALLMHW, KAaKTO U Aa NOALbPKA
crpafHus GoHA, KaTo ro Npasu eHeproedpeKTUBeH 1 npeanara gobpa cpesa v ycioBus Ha Tpya;

[a BHeApABa aBTOMAaTM3MPaHW TEXHOAOrMM B  Apy)KecTBaTa C Uen NoBWLWABaHe Ha
KOHKYPEHTOCNOCOBHOCTTa M MPOM3BOACTBO Ha MalUMHWM C BUCOKAa AobaBeHa CTOMHOCT B CErmeHT
MalwunHoCcTpoeHe, YyCBOSIBaHe Ha WHOBATMBHM TexHonormn B cermeHT KopaboctpoeHe u
KopabopeMmoHT;

[la pa3BMBa Pa3noO3HaBaeMOCTTa Ha TbproBckaTta mapka 3MM upes noaabpiKaHe U HagrpaxkaaHe Ha
KOHKYPEHTHMTE NPeAMMCTBA NO OTHOLEHWE Ha MBKABOCT Ha Npea/iaraHuTe BapMaLmMm 3a KAUEHTUTE U
paspaboTBaHe Ha NPOAYKTM C BUCOKa AobaBeHa CTOMHOCT ¢ GOKYC BbPXY LMbPOBO NPOrpaMmHM MallnHK
B cermeHT MawwuHocTpoeHe. MNoaabpkaHe Ha umuaxKa UXB KaTo OTroBOpeH NapTHLOP B CErMeHT
MOPCKM TPAHCMOPT C Bb3MOMKHOCT 3a MBKABOCT M0 OTHOLIEHWE Ha TOBApUTE, CPOKOBETE M HauMHa Ha
HaeMaHe Ha Kopab — peicoB UAM TakmM-4apTbp, KakTo 1 B cermeHT KopabocTpoeHe u KopabopemoHT
KaTo NMaep B NPOEKTAaHTCKUTE yCayrv, 0bxBalLaLl AMHAMUKaTa Ha TeHAEeHUMWTe B KOpabHWA An3aiiH;

[la pa3BuBa CBOM Kagpw Ypes obyyeHua C e/ NoBMILABaHe Ha KBaiMbUKaLMATa U KOMNEeTEHLMUTE 1 43
3aMasBa M NOAAbP)KA penyTauuaTa Ha npeanoyntaH pabotoaaTen C Bb3MOMKHOCTM 33 KapuepHo
pasBuTME B cEermeHTUTe Ha pynaTa. [a paboTu B TACHO CbTPYAHUYECTBO CbC CNeumnanmsmpaHmn BUCLIN
yyebHM 3aBedeHMs W npegjara KapuepeH CTapT Ha Kagpu B cermeHTM MOPCKM TpaHCnopT u
Kopa6ocTtpoeHe n KOpabopeMOHT, KaKkTo 1 C NpodecroHaNHNUTE TMMHA3MK, KaTo NOAKPENA Nporpamure
no ayanHo obydyeHune n npegsara Bb3MOXKHOCTY 338 peannsauma B cermeHT MawwKnHOCTpoeHe;

Za npunara Monutnka Ha mHoroobpasue B MpynaTta c uen Aa cb3gase paboTHa cpesa, cBoboaHa oT
npeapascbabLM, KyATMBMpaHe Ha aTmochepa Ha yBayKeHWe M B3aMMHO A0Bepue, Bb3nuTaBaHe Ha
KOpnopaTWBHa KyATypa W LieHeHe Ha BCEeKW OTAeNeH 4oBeK. MeHWIKbpUTe W CAyKUTenuTe
OCbLLECTBABAT CBOATA AelHOCT NpodecmoHanHo, 6e3npucTpacTHo, 4OCTOMHO U NOYTEHO, KaTo M3bAreat
KOHOAMKTU Ha MHTepecH;

Ja npunara ,,3eneHa NoaMTUKa“ ¢ Lea HamansasaHe BbrepoAHMA OTNEYaTbK Ha ApyrKecTBaTa B [pynaTta
ypes nNpPOu3BOACTBO M W3MO/A3BaHE Ha eHeprua OT Bb30OHOBAEMW MW3TOYHMLM B CErMeHT
MaluMHOCTpoeHe KAaTo FOAAIM KOHCYMaToOp Ha efnekTpuyectso. [la OTroBaps Ha 3acuiBaluTe ce
€KONOMMYHU U3NCKBAHWUA B cermeHT MOpPCKM TPAHCNOPT Ype3 M3M0A3BaHE HAa HUCKOCEPHUCTU FOPUBA,
MHCTa/IMpaHe Ha 0anacTHM cuUcTeMM Ha Kopabute oT cobctBeHMs GNOT 3a 3ama3BaHe Ha
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6MOpPaBHOBECMETO Ype3 U3bArBaHe Ha NpeHacAHe Ha OpraHM3MM OT Pa3/IMYHK MOPETA, KaKTo U Apyru
NPeACToALM MEPKM 338 HaMaIfBaHe Ha BPeAHUTE EMUCUMN.

PeanusnpaHeTo Ha cTpaTernsaTa 3aBMCK OT BAUAHUETO U PA3BUTMETO Ha CNefHUTE OCHOBHU PUCKOBU GaKTOpPH,
XapaKktepHu 3a npoéuna Ha UHAOAYCTPUANEH XONAWMHI BBATAPUA AL v 6usHecuTe, B KOUTO onepupaT
Apy»KecTBaTa ot 'pynaTa:

e  HecucTeMHM puckose, cneumduuHmu 3a FpynaTta - pUCKOBe, CBbP3aAHM C XOJAMHIOBaTa CTPYKTypa M
CTPYKTypaTa Ha WMHBECTULMOHHMA MnopTdein; puUckose OT BAUAHWETO Ha enuaemMun U naHAemuu;
puckoBse, NPOU3TUYALLM OT 3aBUCUMOCTTA OT Pa3BUTMETO Ha CBETOBHATa MKOHOMMKA U TbProBma; puck
OT NO/IMTUYECKA HECTaBUIHOCT B TPAANLMOHHM Na3apu v PErMOHM, BOEHHM AENCTBUA U/UAN HANIOXKEHN
CaHKLMU; PUCKOBE, CBbP3aHM C M3MaMu U 310ynoTpebu; pUCKoBe, CBbP3aHN C HOPMaTUBHaTa Pamka,
ypexaalla ona3BaHeTo Ha OKOJIHaTa Cpeaa; PUCKOBE, OTHACALLM Ce A0 MPUBANYAHETO U 334 bPiKaHeTo
Ha OMUTHU M KBaNMbMLUMpPaHM Kaapw; LeHOBW, KpeauTeH, INKBUAEH, BaNyTeH U IMXBEH PUCK. Bcekn ot
Te3n PUCKOBe ce OTPa3fABa B Pas/IMYHa CTeNeH BbpXy cermeHTuTe Ha lpynara;

®  CUCTEMHM PUCKOBe, CBbP3aHM C Nasapa M Makpocpeaara, B KOATO ApysKecTeaTa GyHKUMOHMpaT. Tesu
pvcKoBe He moraT 4a 6baat ynpasasBaHu M KOHTPOAMpPaHK oT MpynarTa.

BYNNC A/l we 3ana3n OCHOBHATA CU AEMHOCT, We c/eBa AoCerallHaTa cu cTpaTerma 1 we ¢uHaHcMpa genHocTTa
CU1 OT reHepupaHuTe cpeacTBa OT AENHOCTTA (BKA. NONYYEHU AUBUAEHTM OT acCOLMMPAHU yyacTuma), nedanbute ot
MWHAN FTOAMHW, BH3CTAHOBEHW 33aeMW U JINXBM OT PUHAHCMpPAHEe Ha AbLUEPHM APYKECTBA, a B C/Ayyal Ha
HEeOBXOAMMOCT — U CbC 33aeMHM cpeacTBa. He ce oyakBa [MpeanoXeHWETo Aa OKaxe Bb3AencTBME BbpXY
cTpaTernsTa U OCHOBHaTa geWHocT Ha BY/I/IC A[, 3a Mepuoaa.

11.7.3. HEOBXOANMMU PECYPCY 3A PEAI3ALMSA (MEPCOHAN, TEXHONOTMA, ®UHAHCU M TAXHOTO OCUIYPABAHE)

NMHAOYCTPUANEH XONAUHT BBb/ITAPUA ALl e paboToaaTten c nepcoHan Hag, 1,000 yoBeKa. 3a OTAENHN AeAHOCTH
ce nonssaT U noau3nbAHMTENU. B nocnegHuUTe rogvHUM OCUTYPABAHETO M 33a4bPXKAHETO Ha OMWUTHU W
KBaMbMLUMpPaHM Kagpwu He caMo B NPOU3BOACTBEHWUTE OTPAcAM e cepuoseH npobnem. Hepoctatbuute B
obpasoBaTesiHaTa cucTemMa, AemorpadcKuMAT cpuMB B CTpaHaTa M TpakHaTa TeHAEHUMA 3@ HamanAaBawo M
3aCTapABalllo HaceneHuve y Hac peayumpa xopata B paboTocnocobHa Bb3pacT, BKA. U Te3M C HUCKA
KBannduMKauma. HaTUCK BbpXy Masapa OKa3BaT CblUO KOHBEPTUPYEMMAT XapaKTep Ha HAKou npodecuu u
3aCUIEHOTO MM TbpPCeHe B CBETOBEH MaLab (npodpecmoHanHO NoAroTBEHN U MOTUBUPAHM MOPSLM U KOMaHAEH
CbCTaB, PErnmcTPoBU MHCMEKTOPU, WHMKEHEPEeH MNepcoHan W CcneumanusupaHum paboTHUUM — 3aBapuumum,
KopnycHuuM, Tpbbapu u ap.). Hai-uysctBuUTENHM ca cermeHTUTe MalwmHocTpoeHe, MOpPCKU TpaHcnopr,
KopabocTpoeHe n KopabopeMoHT. PbKOBOACTBOTO € Bb3MNPUENO AbATOCPOUEH NOAXOA NPU YNpaBAeHUETO Ha
yoBewWwkKuTe pecypcu B IpynaTa, cBbp3aH C 0byyeHMe Ha Kagpu Ha MACTO, MpeaBapuTenHa M nocneasalla
KBa/MOMKALMA Ha NepcoHana, KaKToO W TACHO CbTPYAHWYECTBO C aKafeMuyHaTa OOLWHOCT B cTpaHaTa.
MEHUAMKMBHTBT MMA OMUT U BbB BHACAHETO Ha Kagpu oT Yy*K6uHa. [lopu B yCN0BMATA Ha HacToAWaTa NaHAeMUA
lpynaTa ycnsa na 3anasy OCHOBHATA YacT OT NepcoHana cu. 3aToBa, BbMNPEeKU CbLLECTBYBALLUA PUCK, HE Ce OYaKBa
M3MbAHEHMETO Ha cTpaTeruaTa aa 6bae Bb3NpenaTCTBAHO OT iMncaTa Ha NnepcoHan 3a Mepuoaa.

AAMUHUCTpaTMBHATa AeilHocT Ha WMHAYCTPUANEH XONAWHI BBbATAPUA AL He e npsiko 3aBuCMMa OT
TexHosiIornn. [1pyKecTBoTo Non3sa CTaHAAPTHM NPOrPaMHKN NPOAYKTH 3a onepaTUBHATA cu paboTa. Cbe cobcTBEH
pecypc e pa3paboTeH 1 ce Nnpuaara eNeKTPOHEH MoAeN 32 KOHCONMAALUMNA Ha PUHAHCOBUTE OTYETU.

YcunmaTa Ha pbKoBOACTBOTO Ha lpynaTta ca Haco4yeHn KbM 06HOBSAIBaHe Ha MalwmMHK, 060pyaBaHe U BbBEXAaHe
Ha CbBPEeMEeHHM MHOBATUBHM TEXHOIOTUW B OTAEIHMUTE NPOMU3BOACTBA U YCAYTM 33 NOCTUraHe Ha:

®  M0-BMCOKa eHepruiHa epeKTUBHOCT — B cermeHTH MawunHocTpoeHe, KopabocTpoeHe 1 KopabopeMoHT
n MopcKu TpaHcnopT;

L4 no-rosiama nNpon3sBoanTeNnHOCT 3a eAnHULA BpemMme, BKN. Ype3 CbKpallaBaHe Ha TEXHO/IOTMYHOTO Bpeme
W npecton — B cermeHTM MawuHocTpoeHe u NMpuUcraHuwHa AeﬁHOCT;

L4 BCe NO-BMCOKO Ka4yeCTBO Ha npounssexXaaHute AETaﬁﬂM M MaWWHK — B cermeHT MalwnHOCTpoeHe;
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® no-ronsiMa aBTOMaTM3auMA Ha NPOM3BOACTBEHUTE MPOLECU U peayLMpaHe Ha 3aBUCMMOCTTa OT
yoBeLKua GpakTop - B cermeHT MawmHocTpoeHe, MpuctaHuwHa aeiHocT u Mopcku TpaHcnopT;

e  AUrMTanMsaumnAa Ha npouecute B [pynarta, BKA. Ype3 nHTerpmupaHn ERP cuctemu - kpmsarta ot COVID-19
3acKIM HEOHX0AMMOCTTa OT MEPKM B Ta3M HACOKa;

L4 HamanasaHe Ha CO2 oTnevyaTbKa M onasBaHe Ha OKONHAaTa cpeaa.

®durHaHcoBUTE pecypcu, HEOOXOAMMM 33 peannsMpaHe Ha CTpaTervaTa, we 6bAaT reHepupaHW KakTo oT
onepatusHaTta genHocT Ha MHAYCTPUAJIEH XONAWHI BB/TAPUA ALl, KOATO e CBbP3aHa C PasBUTUETO Ha
npeanpuATUATa OT WMHBECTULMOHHMA My nopTdeln, Taka M OT 3aeMHM cpeacTsa. ToBa Mo3BO/ABA Ha
JpyxecTBOTO Aa u3No0s3Ba cuHepruATa Ha pynata u aa KoHconngupa GUMHaAHCOBUTE 1 pecypcu € Len no-
epeKTMBHOTO MM ynpaBieHue U usnonssaHe. Mpu Hyxaa moraT a3 ce No/3BaT U KAKYOBWM NapTHbOPCTBA C
KNMEHTM U JocTaBunuM, B KoeTo pynaTa uma gobvp onut. MHAYCTPUANEH XONAWHT BEBATAPUA AL vima
BBH3MOXKHOCT i@ Habupa CBEX pecypc Ypes eMmnCUmM Ha LieHHW KHUXKa, [a NPefoCcTaBA 3aeMu U Aa CbAelcTBa Npu
foroBapaHe Ha 6aHKoBO dMHAHCMpaHe Ha OTAENHWUTE ApyXKecTBa OT [pynaTa, NpeaBuf MOMOXUTENHATa CU
penyTauua U NOALbPKAHOTO HUCKO CbOTHOLWEHME AbAr/KanuTan Ha KoHcoanampaHa 6asa.

BYNIC ALl cbLo e B CbCTOsIHME A3 OCUTYpPU PUHAHCMpPaHe 3a cneumMdUYHU KanUTaIoEMKIN NMPOEKTH.

He ce o4akBa TbproBoTo Npea/ioXKeHNe Aa OKaXKe CbLLECTBEHO Bb3AEMNCTBME BbPXY NEPCOHaNa U TEXHONOTUuTe
Ha BY/NNIC ALl 3a MNepuopa. [OpyKecTBOTO e ocurypuno HeobxogmmuTte GUHaAHCKM U pecypcu 3a TbproBoTo
npeasioXKeHne 1 OCbLLEeCTBABAHE Ha CTpaTernaTa cu.

11.7.4. ONUCAHME HA AEMHOCTTA HA JPY}KECTBATA 3A NEPMOA 5-8 roANHM

OcHOBHUTE TeHAeHUMM B aenHocTta Ha MHAYCTPUANEH XONAWHI BBJFTAPUA ALl v npe3 chepBawmTe 5-8
rogMHu ce o4yakBa Aa 6baaT CBbP3aHuU C:

e  ynpaBneHue Ha gpyKecTBaTa oT nopTtdeina;

®  MHBECTMpaHe B Apy)KecTsarta oT nopTdeina;

e  (duHaAHCMpaHe Ha ObLEPHUTE NPEAnpPUATUS;

e npuaobusaHe, oueHKa 1 npoaaskba Ha y4acTua B APy ApYIKeCTBa;
e yupeassaHe Ha HOBM Apy’KecTBa.

NHAOYCTPUANEH XONOUHT BEB/ITAPUA Al we npoabaxu Aa HacbpyaBa M OKasBa CbAEWCTBME HA AblUepHUTe
CY NpeanpuATUA Npu:

o ocbuiecTeABaHe HAa MHBECTULUUOHHN MepOonpuAaTua;

®  YCbBbPLIEHCTBAHE HAa TEXHUTE MPOAYKTU U YCIyrK, pa3paboTBaHe M BbBEXAaHEe B NPOM3BOACTBO Ha
HOBW NPOAYKTU U YCNYTW B 3aBUCMMOCT OT M3UCKBAHUATA Ha Nasapa;

e nopobpsBaHe M pasBMTME HA MApKETUHroBaTa [eWHOCT, AeMHOCTTa, CBbp3aHa C ynpas/ieHue Ha
YOBELUKUTE Pecypcu 1 Apyru AeHOCTU No YpaBAeHUe Ha APYKecTBaTa;

o ocurypAaBaHe Ha d)MHaHCOBVI cpeacTtea 3a onepaTtnBHaTa U UHBECTULUNOHHA ,El,el?lHOCT Ha gpyXecTBaTa,
° adHa/n3 N oueHKa Ha Bb3MOXXHOCTUTE 3a U3N0/13BaHE Ha HOBU TEXHOJ/IOTUN.

MpegmeTbT Ha AeMHocT Ha [pynaTa BKAOYBA MPOM3BOACTBO M TbproBus B 06/acTTa Ha TEKKOTO
MaLUMHOCTPOEHe, KopabocTpoeHe, KOPabopeMOoHT, MOPCKM TPAHCMOPT, NPUCTAHULLHWU YCAYTU, NMPOEKTAHTCKM
ycnyru, nogapbXKa U pemMoHT U Apyrn ycayrn. He ce npeasukaa npomsaHa B Hero, KOATO Aa € B pe3ynTaT Ha
oTnpaseHoTO lNpeanoxexHue.

Mpes cnepBawmTte 5-8 roamHu Mpynata we ce cTpemu 4a NOCTUTHE YMepPEeH rogMLLEeH PbCT Ha KOHCOIMAMPAHUTE
npuxoau. Mbvpeute 1-2 roauHM OT TAX LWe 6bAaT C BMCOKO HWMBO HA HECUTypPHOCT 3a bM3Heca 3apaam
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MKOHOMMYECKATa KpU3a, Npeam3BUKAHa OT NAHAEMMUATA. YCUANATA HA eKMNUTE B AbLUEepHUTE Npeanpuatma ot
OTAE/IHUTE CEMMEHTH LWe 6baaT CbcpesoTOYEHU BHPXY:

e cermeHT MOpPCKM TpaHCNOPT - MNoAAbP)KaHe Ha cobcTBeHUA G0T, AOroBapsHE Ha MAKCMMANHO
Bb3MOXKHa TbProBCKa 3aeTOCT U OcurypsABaHe Ha 6e3aBapuitHa ekcnnoaTtauma. CnasBaHe Ha BCUYKMU
334b/IKUTENIHN KOHBEHLMW U NpUBEXAAHEe Ha KopabuTe B CbOTBETCTBME CbC 3acWU/IBaLLMTE Ce HOBMU
€KONOTUYHU M3UCKBAHMA KbM TaAX. [lo Kpas Ha 2021 r. u npe3 2022 r. we ce UHCTanupat banacTHUTe
CUCTEMM U Ha OCTaHanuTe Aga Kopaba. Mpu Hanuume Ha BnaronpuATeH Nasap M NONOXKUTENHMU
TeHAEHUUN Ha PpaxTa pbKOBOACTBOTO MOXKE [a B3eme pelleHue Ja Npoaase HAKOW OT No-cTapute cu
Kopabu n/unmn fa 3akynu HoBu, 6e3 ToBa Aa NOB/MAE HEFAaTUBHO Ha OCTaHa/IUTE CErMEHTY;

e cermeHT KopaboctpoeHe M KOpabopeMOHT — M3MN0A3BaHe Ha MNOJNOMKMUTENHOTO BAMAHME Ha
€KOJIOrMYHUTE MEPKM KbM KopabuTe B eKCNN0aTauMAa M HaNOXKEHUTE MM 3aKOHOBM M3UCKBAHMA 3a
WHCTasMpaHe Ha cucTemMu 3a 6asacTHW BOAM M EBEHTYyaNnHO Ha npedyncrsawm (T.Hap. ,scrubber”)
CUCTEMM MPU HAAMYME HA MKOHOMMYECKA M3roda 3a KopabocobcTBeHMUMTE 3apagm yBemYeHns obem
PEMOHTHW AeMHOCTH, KoUTO TPA6Ba Aa ce M3BbpPLUAT. 3aCUNBALLATA Ce CBETOBHA EKOJIOTMYHA NOMTUKA
Wwe npomeHs 1 B 6baelle AeiCTBAWMTE peryaaumm KbM naaBaTesHUTe CbA0BE, KOETO Ce O4YaKBa Aa
NOB/IMAE MONOMKUTESIHO BbPXY THPCEHETO Ha MPOEKTAHTCKU ycayru 3a petpodut u 3D nasepHo
CKaHMpaHe. CTpeme)KbT Ha KOMNaHWATA 3a KopabeH AM3ailH e HacoyeH BCe MoBeyYe KbM camuTe
KopabocobcTBEHMLM, NOEMAHE Ha KOMMAEKCHM NOPBYKM C 06XBaLLaHe Ha MbAHWUA 06em AM3aHEPCKU
YCAYru, HaBAM3aHe B HOBWM 06/1aCTM, CBbP3aHM C MPOEKTUPAHE HAa CbOPBKEHUA U KOHCTPYKUUW Ha
TpbbonpoBoau, razonpoBoAn U ApP. B MHAYCTPMANHOTO CTPOUTENCTBO. TbpceHe Ha HauyuMHM 3a no-
eEeKTMBHO M3NON3BaHE HA aKTUBUTE B CETMEHTa;

e cermeHT lpucTaHuWHA AEWHOCT — paswMpABaHe KanauuTeTa M MpeBpbliaHe Ha cobcTeeHuTe
TEPMUHANW B CbBPEMEHHM TaKMBA C Bb3MOXHOCT 3a NOC/AeAB8alla aBTOMAaTM3aLUMA Ha NPUCTAHULLHMTE
npouecn u ToBaponotouute. Mo-epeKTMBHO M3MO/A3BaHE HA aKTUBWTE, BKJ. upe3 OTAaBaHe Ha
MOMELLEHMSA U NAOWM Nog Haem 33 oPUCU M MMOTM 3a CKAagMpaHe M NPOM3BOACTBEHA AEMHOCT.
TbpceHe M Ha anTepHaTMBHM pelleHWs B Ta3W MOCOKA Ype3 Npoy4yBaHe Ha Masapa Ha crnogeneHu
NPOCTPaHCTBa;

° cermeHT MawMHOCTpOEHEe - ONTUMU3ALMA Ha NPOAYKTOBaTa ramMma MeTanoperkeLlLn MallnHK, BKA. ypes
yHMd)MLI,MpaHe Ha AeTalan 1 Bb3K 3a pPasnMyHNTE MalWwmnHKU. HamanasaHe Ha maTepMasoeMKOCTTa Ha
npou3BoAcTBOTO. Pa3sButme Ha ﬂpO,CI,a)K6MTe Ha LIMd)pOBM MaWwunHW. Bb3nonssaHe OT HamasneHuA
NUHTEpPEC KbM KUTANCKUTE MALUUHU U paswmpABaHe Ha KAMEeHTCKaTa mpexa. octuraHe Ha No-ronamo
HaTOBapBaHe Ha Npon3BoACTBEHNTE MOLWHOCTU B CErMeHTa.

BY/INC ALl Bb3HamepABa 4a NPOADBAKN 3 OCbLLECTBABA FOPEM310KEHATa CTpaTerMa 3a MBKaBo ynpaBiaeHMe Ha
[py»KecTBOTO C Len MNOCTUraHe Ha 3a/I0XKEHWTe B CTPaTerMyeckusa MaaH ueam v npu HeobxogumocT Lie
nognomara UHOYCTPUANEH XONAWNHT BB/ITAPUA AL c Hy>KHUTe pecypcu.

11.7.5. AHANW3 HA CPEJATA — KOHKYPEHTHYM NPEAVMCTBA, KOHTPATEHTU (KAVEHTH, JOCTABYMLIN), KOHKYPEHTU U
KOHKYPEHTHM LIEHW, MA3APEH NOTEHLIMA/I U OBEM, PACTEX HA NA3APA

KoHKypeHmHu npedumcmea

MHOYCTPUANEH XONAWHI BB/TAPUA ALl pa3BuBa CBOUTE KOHKYPEHTHWM NPeaMMCTBA BbB BCUYKUTE CU
CermeHTH, KaTo nNpegnara WMPOK CNeKTbp OT NPOAYKTU U MBKABU YCAYTU U Ce NON3BA OT 3HAYUTENIHU CUHEPTUN
meXay oTAenHuTe apyxectsa B [pynarta.

B ncTopuyeckn nnaH XONAMHIBT € MHBECTUMPan B AbLUEPHUTE CU APYKECTBA C Les TAXHOTO TEXHOOMMYHO
obHOBsIBaHE W pa3BUTME B YCNOBMATA Ha MPOMEHALLA Ce MasapHa cpefda W UHTeHsnduuuMpaHe Ha
B3aMMOBPB3KUTE MO JIMHUA HA BEPTUKANHA WM XOPWU3OHTA/NHA MHTErpaumsa MeXZy OPYKecTBaTa BbB BCEKU
CErMEeHT, KaKTO U MeXA4y caMuTe cermeHTU. ToBa Cb34,aBa KNHOYOBM NPEeANMCTBA NO OTHOLWEHWE Ha onepaTUBHUA
KanauuTeT U TEXHONOTMYHOTO HOY-Xay.
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B cermeHT MOpPCKM TPAHCNOPT UHTErpaLmaTa Mexay KopabeH onepaTtop u cobcTBeH GpaoT Kopabu nNo3BosABa
rbBKABOCT HA TOBapMUTE U CPOKOBETE, KAKTO M HAaYMHA HAa HaeMaHe Ha Kopab — pelicoB uan Taim-4apTbp. Taka
OEeMWHOCTTa Ha cermeHTa ce f,o06anKaBa MaKCMMAIHO 4,0 U3MCKBAHMATA HA TOBAPOAATENUTE U NPABU KOMNAHUNUTE
npeanoyYnTaHn NapTHbOPU C HUCBK HGPON AHWM M3BBH YapTbp FOAMWHO M3BBH KNACOBUTE M WM3BBLHKNACOBU
PEMOHTH.

[enHocTTa Ha apyKecTBaTa B cermeHT KopabocTtpoeHe u KopabopeMoHT No3Bo/1sBa Cb34a4eHOTO KOMMJIEKCHO
HOY-Xay B AM3alHEPCKUA BU3HeC Aa ce peannsmpa B 061acTTa HA KOpabopeMOoHTa, KAKTO U HOBUTE U3UCKBaHMUA
M TEHAEHLMW Ha KopabHMA Na3ap NO3BO/IABAT HAATPAXKAAHETO Ha CEFMEHTA W ro NPaBAT NPeANOYnTaH 3apagm
LANOCTHO 06CNY»KBAHE OT AM3aWH [0 PEMOHT U U34aBaHe Ha Kopaba.

[pysecTBaTa B cermeHT MpuUcTaHULHa AEAHOCT Ca JIOKaIM3MpPaHN B ABaTa OCHOBHW NPUCTAHULLHU PaioHa Ha
Bbarapua. Bcaka oT noKaumMmMTe MMa CBOMTE NpeaMmcTBa, B T.4. 61M30CT 40 ToBapoAaTennTe, KOETO HaMansaBa
PasNUKUTE B TPAHCMOPTHUTE Pa3XoaM B 3aBMCMMOCT OT XapaKTepa Ha TOBapa, KaKToO M 4OCTbM 40 OCHOBHM
¥Kene30MbTHU U WOoCceHN apTepum. JlIokaumata B KOMBMHALMA C HAIOKEHOTO MMe Ha NPUCTAHULLHK ONepaTopu,
npeanaraliM KadecteeHa ycayra Ha 4obpa ueHa npaeu BCAKO OT APYXKecTBaTa HaLeXKAeH MapTHbOP C BMCOK
MPOLUEHT MOBTapPALWM CEe KNINEHTU BCAKA rogmnHa.

Cb3pafeHUAT onepaTMBEH KanauuTeT MO3BO/ABA Ha CermeHT MalMHOCTpOeHe [a 3aTBOPU UMKbAA Ha
NPOV3BOACTBO OT OT/IMBKM Mpe3 AeTailnun 1 Bb3AW [0 yHWBEpcasHu cTpyrose, ctpyrose ¢ CNC ynpasneHue u
CBbP3aHUTE C TAX YCAYTM, KAKTO M rapaHUMOHHa U caeArapaHuMOHHa NOoAAPbKKA M PEMOHT. Mo TO3M HaumH
CEerMeHTbT MMa NPeaMMCTBOTO Aa Mpeanara WMPoKa rama oT MPOAYKTU C Bb3MOXKHOCT 3a KOHdUrypupaHe
CNPAMO NPEeANnOYMTAHUATA Ha KAMEHTa U cegnpoaaxbeHa noaapbiKKa.

KoHmpazeHmu (knueHmu u docmasyuyu)

NHOYCTPUANEH XONAWHT BBATAPUA AL pasnonara ¢ avsepcuduumpaHa 6asa KaKTo MexKAy KAWEHTH,
onepupaLLy B passIMiHN OTPACAK, TaKa M CbC CblLecTBEeHa reorpadcka ansepcuounkauma — Espona, Asus, HOxHa
Amepuka, CeBepHa Amepuka, ABcTpanua n Okeanua, AdpuKa.

OT rnegHa To4Ka Ha NOKYNKUTE, OCHOBHUTE 4OCTaBYMLM Ha MaTepmanm Ha Mpynata ca dMpmMu, TbpryBaLy C HepHU
W LBETHU MeTanu, narepw, enekTpuieckn matepmanu. CobliecTBeH pa3xo, 3a pynaTa e 1 gocTaBKaTa Ha ropuea
(MasyT 1 npomuwneH rasbon) U pesepsHU YacTu. [locTaBKaTa Ha eNeKTPUMYECKa eHeprua ce JoroBopa Ha HMBO
lpyna Ha cBO60AHMA Na3ap Ha eNeKTPoeHeprus.

lpynata He e 3aBUCMMa OT K/AMEHTU W/WAM [A0CTaBYMUM, Tbil KaTo HAMA eAMHUYEH K/AMEHT/OO0CTaByuK,
npuxoauTe/pasxoamTe KbM KOWTO Aa Haaxsbpaat 10% oT obwmte npuxoam/pasxoam.

laszap, yeHu u KoOHKypeHmu

CermeHT MopcKu TpaHcnopT e r1obaneH 6M3Hec, CUAHO 3aBMCUM B pacTeKa Cu OT MeXAYyHapoaHUTE TbProBCKM
OTHOLUEHWA N OTBOPEHOCTTA HAa MKOHOMMKUTE, Tbil KaTo 0Koso 90% OT CTOKUTE B CBETa Ce TPaHCNopTUpaT no
mope. IMtHaMMKaTa Ha LeHuTe Ha ¢ppaxToBMA Nasap ce onpesens ot peamua GakTopu KaTo pbCT Ha rnobanHma
BB, Temn Ha MHAYCTPMANHOTO NPOU3BOLCTBO, BaNlyTHU KYPCOBE, IMXBEHWN NPOLEHTU U Ap. CbliecTByBaT 61130
62 000 ToBapHM Kopabwu, Hag 12 000 3a HacUMHKU ToBapW € 0KoA0 910 MAH. AesyenT.

TopceHeTo B cermeHT KopabocTpoeHe u KOpabopeMoHT e ¢ NMOCTOAHEH XapaKTep, Ab/Kall ce Ha 3aKOHOBUTE
perynauuMnm 3a U3BbplIBAHE HA PEMOHTHM AeMHOCTUM Ha KopabuTe Ha onpepeneHn nepuogm (Knacos u
MeXAyKNacoB pemoHT). [pyr ocHOBeH GaKTOp 3a pacTe ca 3acu/BalLUTE Ce €KOMIOTMYHU U3UCKBAHMUA KbM
Kopabute, KoeTo yBenuMyaBa 0H6ema PEMOHTHU AEMHOCTU U HeobXOoAMMOCTTa OT NPOEKTAHTCKM YCAyru 3a
petpodut. OCHOBHU KOHKYpeHTU B KopabopemoHTa B Bbarapus ca KP3 Opecoc, MTT [denduH (M3nbaHABa
npaBuTeNCTBEHA NOPBYKA 33 HOBU BOEHHM KOPabu M KanauuTeTbT M We 6bhe 3aeT ¢ TO3U NPOEKT 3a Nneprosa
2021-2026), Tepem-KP3 ®dnoTckm ApceHan — BapHa u KopabocTpoutenHuua Byprac, Kakto M KomnaHuw,
onepupaliy B Apyrn AbpKaBu B YepHOMOPCKMA permoH (0CHOBHO PymbHMA M Typuusa). KopabopemoHTHUTE
YCAYrM ca C WWPOK LEHOBWM AManasoH. B obnactta Ha NPOEKTAHTCKUTE YCAYIM KOHKYPEHTM ca ronemu
NMPOEKTAHTCKN Btopa OT UAAN CBAT, KaTO NO-HUCKUTE onepaTMBHWU pasxoau B Bbarapusa ca npegnoctaBka 3a
KOHKYPEHTHU LeHU M U3rpaxaaHe Ha KOHKYPEeHTHO NpeavMCTBO.

CermeHT MpUcTaHULHA AENHOCT € U3LAI0 3aBUCMM OT MKOHOMMKaTa Ha bb/arapua u pacte)kbT My € B CU/HA
Kopefaumsa C AMHamMMKaTa Ha BHOCA M M3HOCA Npes3 ABaTa NPUCTAHULLHKW PaiioHa C HaWMOHANHO 3HaYeHne —
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BapHa u byprac. CpegHuAT roguiueH obem e 0KoNo 27 MAH. T, KaTO KOHKYPEHLMATA € CU/IHA He CamMo OT CTpaHa
Ha AbprKaBaTa, HO M HapacTBawwma 6poit YacTHM npuctaHunwia. Habaogasa ce TeHAEHUMA, NPU KOATO AbprKaBaTa
KaTo COBCTBEHMK € KOHLLeAEeHT, OTCTbMBalKM PofATa Ha MNPUCTaHWLWEeH onepatop. BbB BapHa OCHOBHUTE
npucTaHnwa ca [MpuctaHuwe BapHa (c KanauuteT 3a ronemu Kopabwu w cneumanusmpaH KOHTEMHepeH
TepmuHan), TELL BapHa, NeTpon (npegHasHavyeHn 3a 06paboTka Ha HeTONPOAYKTU U APYrM HAIMBHM TOBapH),
Nlecnopt (obpabotBa BcuuKM BugoBe ToBapu), MYMB (npucTaHuue cbC chleuManHo npegHasHa4veHue),
pa3snosaralm ¢ TepMUHANN 33 reHepanHU U HacunHu ToBapu. B byprac ocHoBHWTe npuctaHumwa ca MpucraHuiue
byprac ¢ TeHAeHUMA 3a yBe/IMYaBaHe Ha HAaCMMNHUTE TOBapM 3a CMeTKa Ha reHepanHute, BM® MopT byprac ¢
KOHLLecum Ha byprac U3Tok 2 u Byprac 3anag, MopT bbarapus Yect (cneuyannsmpaHo npucTaHuLLe ¢ 3 KopabHu
mecta), Mopt EBpona u HedTeHo npuctaHuuwe PoceHen. LleHuTe B ABaTa NPUCTaHULLHM palioHa ca
andepeHumMpaHu, KaTo ce HabaoAaBa NpeBec B LieHaTa B NoJi3a Ha byprac.

CermeHT MalIMHOCTPOEHE B OCHOBHATa CU YacT € eKCNOPTHO OPMEHTUPAH U PAa3BUTMETO MY € CU/THO 3aBUCUMO
OT UMK/AMYHOCTTa Ha rnobanHata MKOHOMMKA. MPOoAYKTUTE Ha CermeHTa Ca MHBECTUUMOHHM CTOKM C AbAbr
€KCMnioaTaLMOHEH KUBOT M NPU PeLLeCcHA TbPCEHETO UM ce CBMBa 6bP30, a NPM NOAEM B MKOHOMMKATa NbPBO ce
Bb3CTaHOBABA. CermeHTbT onepupa B cCpefeH NasapeH Kaac, npeanarainkv fo6po CbOTHOWEHWE MeKay
KayecTBo M ueHa. OCHOBHM KOHKYPEHTW Ca WAW NPOM3BOAUTENN OT A3UA, AW €BPOMENCKU NPOM3BOANUTENN C
W3HEeCeHW NPOM3BOACTBEHN MOLLHOCTU B TO3M PErMOoH Ha CBeTa.

11.7.6. MAPKETWHIOB NJIAH — LIENEBW CETMEHTW, CTPATETUA 3A OBXBALLAHE HA MA3APA, M/1AH HA NPOAAMBUTE,
ANCTPUBYLIMA N PEKIAMA

LleneBuTe KAMEHTU N CTpaTErnATa 3a TEXHOTO NPUB/NYAHE NO OTAE/NHUTE CErMEHTH Ca:

e cermeHT MOPCKM TPAHCNOPT - roNemMy TOBapoLaTean WM TbProBUM Ha e4po Ha 3bPHEHU KYATYpW,
BbIANLLA, PYAA, KOKC, TOpPOBE U Ap., KaTo [pynata pasuyuta Ha u3rpageHaTta penyTtauus Ha nasapa u
NpeaoCTaBAHETO Ha KAaYecTBEHA YCNyra B CPOK 3a MPUBANYAHETO U 334bPIKAHETO UM;

e cermeHT KopabocTpoeHe u KopabopeMoHT - KopabocobcTeeHMUM € No-ronam GA0T, KaTo cTpaTermsTa
3a NPMBANYAHETO UM e Ype3 BpoKepm v NpesocTaBaHe Ha 6bp3a M KaYeCcTBEHA YCAYra Ha KOHKYPEHTHM
LeHu;

° cermeHT MpuctaHULHA AeﬁHOCT - ronemum nponssoauUTeNIN U Tbprosun Ha 3bpPHO U MeTa/I1, Ha KOUTO
Aa ce npenocrtasA 6bp3a M KayecCcTBeHa ycCayra 4ype3 m3nosisasaHe Ha MOoA4epPHU U BMCOKOE(‘DEKTVIBHVI
TeXHON0rnu;

e cermeHT MalMHOCTPOEHE - MNPOM3BOAMTEAN OT MHAYCTPUM C HUCKA CEPUIHOCT, KaKTo M
crnomaraTtesiHMTe 3BeHa Mo NOAAPBIKKA Ha MHAYCTPUANHM NPEAnpPUATUA, MakK paboTUAHULM U LLexoBe
1 yuebHu ueHTpoBe. CTpaTernaTa 3a NPUBANYAHETO MM € Ype3 MPEeXa OT AUCTPUOYTOPU B Pas3/IMUHK
AbPXKaBM B UAN CBAT M NPeAOCTaBAHE Ha LUMPOKA rama NPoAyKTM C Bb3MOXHOCT 3a UHAMBUAYANHO
KOHOUIyprpaHe Ha onpeaeneHn TeXHUYECKU NapameTpm OT KAWeHTa.

Mo oTHOWEHMEe Ha N/aHa 33 NPOAAXKOM NOAXOLbLT € YMEepPEeH Nopaam BCe OLLe BUCOKATa HEONPeaeneHOCT Ha
nasapuTe BCeACTBUE Pa3NpOCTPAHEHMETO Ha NaHgemmAaTa oT COVID-19. OyakBa ce KOHCONNANPAHUTE NPUXOAN
[a pacTaT ymepeHo.

OCHOBHMTE KOMYHWKaLMOHHW KaHaAW Ha ApyKecTBaTa oT [pynaTta ca yyacTue B CneuuaansmpaHun UsnoxKeHus,
aKTVBHO OH/IAliH NPUCHCTBUE B COLMANHUTE MPEXKU U AMPEKTEH MapPKETUHT. B cayyail Ye pecTpUKTUBHUTE MEPKMY,
CBbP3aHM C pasnpocTpaHeHMeTo Ha naHgemuata COVID-19 npoabixkaT, KaHaauTe ce orpaHMYaBaT 40 TaKUBa,
OpraHM3npPaHy OHNAMH.

BY/NI/IC Al KaTo OCHOBEH aKLUMOHep Lie c/ieam 3a oCbliecTBABaHe Ha HabenA3aHaTa MapKeTUHIoBa cTpaTerva m
e noanomara HeiHaTa peannsaums.

11.7.7. OPTAHW3AUWA U YIPABIEHWE

NMHOYCTPUANEH XONAWHI BBbATAPUA AL wuma pobpe wmsrpageHa U GyHKUMOHMPaLLA OpraHM3aumoHHa
CTPYKTypa. CTpaTernyeckuaT NaaH He npeanosiara NpomeHu B Hesl. He ce npeasm»KaaT NPOMEHU B CbCTaBa Ha
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ynpasuTenHuTe opraHn Ha pyxecTBoTo 3a [Nepnoaa, KOMTO Aa ca B pe3ynTaT Ha oTrnpaBeHoTO [peanoxkeHue.
Mpun HeobxoaumocT YC 1 HC Ha XonguHra morat aa 6b4aT NOACUIEHU C NOAXOAALWMN MEHUAKDBPU C AOKA3aHU
npodecroHanHn ymenus. LLe ce cnassa gueepcudmKaLmaTa B CboTBeTCTBUE C [oAMTUKATA N0 MHOroobpasue.

JpyxecTBOTO € npueno Aa cnassa HaumoHanHMA KoAeKc 3a KOpNopaTUBHO ynpassieHue, npueT oT bbarapcka
boHpoBa 6opca, YMATO OCHOBHA LLEN € HaCbpYaBaHETO U YTBBbPKAABAHETO Ha Hali-[06puTe NPaKTMKK B obaacTTa
Ha KopnopatmsHoTO ynpasnenne. UHAYCTPUANEH XONOUHT BBb/ITAPUA ALl e egHa OT ceaemte KOMMAHWUMK,
BK/IIOYEHW B MHAEKCA HA KOMMaHUKTe ¢ ,06po KopnopaTueHo ynpasaeHue CGIX (Corporate Governance IndeX).

He ce npeaBuXaaT NpoMeHM B CbCTaBa Ha ynpaButenHute opraHu Ha BYJIIC AL 3a MNepuopa, KomMto Aa ca
pe3yniTaT Ha OTNPaBeHOTO TbProBo NpeasioXKeHune.

11.7.8. HBECTMUMN

MHBecTUUMOHHATA noantuka Ha MHAYCTPUANEH XONOWHI BB/ITAPUA ALl e HacodyeHa Kbm nognomaraHe
OEeMHOCTTa Ha ObliepHUTE APYXKeCcTBa M U3MbJHEHWE HA 3a/0XKEHUTE CTpaTermyecku uenm 3a pasBuTMe Ha
lpynaTa 3a MNepnoaa.

,D,DY)KECTBOTO nma Cd)OpMVIpaH NHBECTULMOHEH KOMUTET KaTO NOCTOAHEH nomoLlleH OpraH KbmM yl'lpaBVITenHVIﬂ
CbBeT C orneng HEO6XO,CI,VIMOCTT3 MHBECTUUNUTE, KaCaelWwn pasnyHuUTe OblepHU ApyXKecTBa, Aa 6'bp.aT
pasrnexgaHn npeasapuTtesiHO U NPpUNoOpPUTU3INPAHN. MHBECTULMOHHMAT KOMUTET MMa 3a uen Aa KoopAauHupa
MHBECTUUMOHHATa NOZINTUKA Ha prnaTa B CbOTBETCTBUE C MPOBEXOAHATA OT yl'lpaBVITe!'IHVIﬂ CbBeT CTpaTerna 3a
pa3ssuTmne.

3a rapaHTMpaHe Ha ¢UHAHCOBaTa CTabUNHOCT MHBECTULMOHHMAT BloaKeT Ha [pynaTta ce U3roTeA Npu cnassaHe
Ha OrpaHWUYUTENIHO YC/OBME 3a NoAAbp)KaHe Ha KoHconuaupaHa 6a3a Ha CbOTHOWeHWe JIMXBOHOCEeH
Abnr/EBITDA He no-ronsamo oT 3, KaTto ce 0406pABaT NPOEKTH, YMATO OYaKBaHa roAMHa Bb3BPbLLAEMOCT MO
npeaBapuTenHa OLEeHKa HagxBbpaa 5% (C M3KAOYEeHME Ha MHBECTUUMWUTE 33 NoALbpPrKaHe Ha aKTuBMTE B
ONepaTUBHO CbCTOAAHME U Ha 3a4b/XKUTENHUTE UHBECTULMM, CBbP3aHU C HANI0XKEHM 3aKOHOBU U3MUCKBaHMA).

Kbm pataTa Ha HacToAwoTO TbproBO NpeasioKeHue CbrNacHO of06peHUTe WMHBECTUUMOHHWM BroaxKeTu u
pernameHTUpaHuTe 3akoHosu uHsectuunm MHAYCTPUANEH XONAUHT BB/ITAPUA AL nnaHunpa aa MHBECTMpa
3a Nepunopga okono 50 MNH. /IB., KOUTO Ca Pa3AeNieHn KaKTo cnesBa:

e 0oKoMo 80% OT UHBECTULMWUTE e O6bAAT BNOMKEHM B NPOEKTa 3a pasWMpeHue Ha NPUCTaHULLHMA
TEPMMUHAN Ha AblepHOTO ApyKectso Ogecoc NMBM EAL;

e 0K0M0 15% OT uHBECTULUMUTE We 6bAAT M3Pa3XoABaHM 3a NMOAAbPIKAHE HA aKTMBUTE B OMNEPATUBHO
CbCTOSHME, 3aKynyBaHe Ha HOBWM aKTMBM B CbOTBETCTBME C HabensasaHWTe cTpaTerryecku ueam u
NPecTpyKTypupaHe Ha aKTUBY;

o oKono 5% OT uHBecTMuuuTe e 6'b,El,aT M3nNon3BaHnM 3a ocurypABaHe Ha UennTte, CBbpP3aHU C

OMrMTanM3auma Ha npouecute B [pynaTa M HamanABaHe Ha BbI/IEPOAHMA W OTNeYaTbK (,3eneHa
noanTuka“).

®uHaHCOBUTE pecypcu, HeobxoaumM 3a peasnv3auvs Ha WMHBECTUUMOHHMA NAaH LWe 6baaT reHepupaHu oT
onepaTMBHaTa AEWHOCT Ha [pynata M OT BbHWHM M3TOYHUUM Ha OMHaHcMpaHe (6aHKOBM Kpeautn wm
CTpaTerMyecku NapTHLOPCTBA).

[onbAHUTENHO, B 3aBMCMMOCT OT pesyaTaTuTe OT AelHOCTTa Ha [pynaTta 3a lepuoga M Npu cnassaHeTo Ha
yTBbpAeHWUTE Npasuaa 1 Npoueaypu 3a ynpasaeHMe Ha MHBECTMLMOHHATA AEMHOCT e Bb3MOXKHO lpynaTta Aa
MHBECTUPa U B:

®  3aKynyBaHeTO Ha HOBW KOpabu nNpu 61aronpuATHYU NasapHU YCNOBUA Ha WNNUHF Na3apa;
e paswmMpeHue Ha NPUCTAHULLHMA TePMUHAN Ha AbliepHoTo Apyectso KP3 MNopt byprac A,

®  [pYrM MHBECTULMOHHM AEMHOCTU 3@ U3MbJHEHWE HA CTPATErMYecKuTe Luenu (aurutanmnsaums, ,3eneHa
noanTUKa“, noaobpasaHe Ha epeKTUBHOCTTA Ha M3NON3BAHE Ha aKTUBUTE, NOAMAHA Ha aKTUBMU U APpYTH).
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PeweHuneTo 3a Te3n nHeBecTnumm obaye e npeameT Ha ogobpeHne OT KOMNETEHTHWUTE OpraHu Ha [py»KecTBOTO
cnep [OKasBaHe Ha MKOHOMMYECKaTa MM LenecbobpasHOCT, OLLEHKA Ha PUCKa OT camaTa MHBECTULMA, KaKTo U
OLEeHKa Ha PUCKA, CBbP3aH C BAMAHMETO I BbpXy nopTdeinHata cTpykTypa. 3a GMHAHCMPAHETO MM, OCBEH
BbTPELWHN M BbHWHM GUHAHCOBM WM3TOYHMLUM, MOXKE [a Ce W3MNOoN3BaT WM cpeacTBa OT npogarkbata Ha
CbLLEeCTBYBALLM aKTUBMU.

BY/INC ALl cbLLO € B CbCTOAHME Aa OCUTYPU GUHAHCUPAHE 3a CNeLMPUUYHN KannTanoeMKM NPOEKTU.

11.7.9. OYAKBAHM PE3YNITATH

OuakBaHWTe pe3yaTaTuTe OT ocblyecTBABaHe Ha cTpaternaTa Ha MHAYCTPUAJIEH XONOWHT Bb/ITAPUA AL ca:

e nopobpsBaHe Ha KOHKypeHTHaTa no3vuusa Ha [pynata Ha cbuiecTByBaliMTe Masapu, KbAeTo
APY)KecTBaTa M onepupaTt U HaB/M3aHE Ha HOBM TaKMBa 4Ype3 3aCUNBaHE HA KOHKYPEHTHUTE UM
NpeauMmCcTBa, M3MO/A3BaHE Ha OTKPMBALLMTE CE Ma3apHM Bb3MOXKHOCTM M MYATUMAMLMPAHE Ha
CUHEPIrUHNA edEKT MeXay CerMeHTUTE;

o yBennyaBaHe Ha DEHTaﬁVIJ'IHOCTTa Ha [pynaTa 4pe3 HamanABaHe Ha pasxoauTe 3a ,El,eﬁHOCTTa,
M3N0N3BaMKK EHeproed)EKTMBHM M aBTOMaTU3NPAHU  TEeXHOJI0TUU n 4pes no,a,06p$|BaHe
M3N0N13BAaE€MOCTTa Ha aKTUBUTE,

o nosuwaBaHe Ha OonepaTtuBHUA KanauyuTeT Yype3 MHBeCTupaHe Ha cpencrtea B rosiemMm npoexkTn, KoOUTo
MMaT 3a uen paswnpaBaHe Ha Npon3BoACTBEHNUTE MOLWHOCTU Ha AbLEepHUTE APYXKeCTBa,

® no-epeKkTMBHO yNpaBneHWe Ha MPOLECUTE WM PecypcuTe 4Ype3 BHeAPABAHE HA CheuuanvsvpaHu
codTyepu 1 MHTErpuUpaHM CUCTEMM 3a YNpaBieHune;

® rnoaabpaHe Ha penytauuATta Ha pynaTa KaTto TbpceH paboTogaTes, KOWTO ce CTpeMu Aa pas3BuBa
KagpuTte cv Ypes NOCTOAHHM 0ByYeHUA 1 Aa NPefoCTaBA PaBHM Bb3MOXKHOCTM 338 KapMepHO pasBuTue,
YBaXKaBalKM KyATYpHUTE, ETHUYECKUTE, MOJIOBUTE U APYTM PA3ANUNA MEKAY CNYKUTENUTE;

o OTKpoABaHe Ha [pynata KaTto 06I.I.I,eCTBeH0 OTroBOpHa KOMMNAHUA, KOATO Ce TpuXXM 3a ONna3BaHE Ha
OKOJ1HaTa cpefa U 3ana3BaHe Ha 6MONOrMYHOTO pa3H006pa3v1e, CTDEMEVIKM Cce Ja HamanAaBa BpegHuA
OTMNEeYaTbK OT CBOMTE AENHOCTM.

OcblilecTBABaHe Ha cTpaTteruata Ha BYJ1/1C A/l ce oyaKkBa Aa AoBeje A0 yBenuyasaHe Ha nasapHaTa CTOMHOCT Ha
HerosaTta MHBECTULMA Ype3 noaobpsasaHe Ha peHTabuaHOCTTa U No-406po ynpas/ieHne Ha PUCKOBETE, CBbP3aHM
C Hen.

11.7.10. BPEMEBW rPA®UK — PA3N HA OCBHLLECTBABAHE HA CTPATEIUATA

BpemeBuAT rpaduKk Ha ctpaternsata Ha UHOYCTPUAJNIEH XONOUHI BB/ITAPUA ALl ce pasgens Ha uenu c
NOCTOAAHEH XapaKTep W TakuBa C JeduHMpaH BpemeBM CpoK. Llennte ¢ NOCTOAHHO M3NbAHEHWE ca
3a4bnbo4YaBaHETO Ha oOnepaTMBHATA CUHEPrusA, NPeCTPYKTYPMPAHETO Ha aKTMBWM, OBHOBABAHETO Ha
NPOV3BOACTBEHMA NApK, BHeAPABAHETO Ha aBTOMATU3MpPaHU TEXHONOMMU B APYXKecTBaTa, pa3BMBaAHETO Ha
TbProBCKUTE MapKu M KaapwuTe B FpynaTa, npunaraHeto Ha NoanTUKa Ha MHoroobpasue u ,3eieHa NoAUTUKa".
CTpaTtermyeckute uenu ¢ aedprHUpaH BpeMeBmM CPOK Ca PasMpABAHETO HA NPUCTAHULLHUA TEPMUHAN BbB BapHa
00 TPU TOANHU N UMNNEMEHTUPAHETO Ha eNIeKTPOHHU CUCTEMM 33 YNpaBAeHME U MOHUTOPUHE B KPaTKOCPOYeEH
XOPU3OHT.

LlokonkoTo cTtpaTernaTa Ha BYJ1IJIC ALl e cBbp3aHa ¢ ynpasneHmeto Ha MHOAYCTPUANEH XONOUMHT Bb/TAPUA
A[l, HeroBuTe Lenun cnesBaT NOCTOAHHUA XapaKTeP U BpemeBaTa CTPYKTypa Ha cTpaTernaTa Ha lpynaTa.

23 TbPIrOBO MNPEAJIOMEHUNE MHAYCTPUAJIEH XO/IANHI BBJ/ITAPUA — YACT |



il EL ANa Trading
ungyctruAned xonguir BBIITAPNA

12. PEA 3A NPUEMAHE HA TbPTOBOTO NPEANOMEHUE U HAYUH 3A 3ANNALLAHE HA LIEHATA.

12.1. PEA 3A NMPUEMAHE HA TbPrOBOTO MPEA/IOMKEHUE.

TbproBoTo NPeANOKEHNE ce NPUeMa C U3PUYHO NMCMEHO 3aABeHUe (“3anaBaeHne 3a NpMeMaHe) U genosmpaHe
Ha yA0CTOBEPUTENHUTE AOKYMEHTU 33 NPUTEKABAHWUTE aKUUKW NPU MHBECTULMOHEH nocpeaHuk. Obpasel, Ha
3asBNEeHMETO 33 NPUEMAHE € Ha/lMYeH Ha caiTa Ha EJIAHA Tpeiauur ALl 3a yAOCTOBEPUTENIHN SOKYMEHTH e
6bAaT nNpvemaHu Aeno3nTapHW PasnUCKM, M3BNEYEHMA OT KAMEHTCKA MNOACMETKa MpU MHBECTULMOHEH
nocpeaHuK, KaKTo N BCUYKM APYrY 3aKOHOBO MPU3HATU YAOCTOBEPUTENHU AOKYMEHTH.

AKUMOHepUTe, Kenaewu Aa NnpMemaT TbproBOTO Npe/ioxKeHne, NoAaBaT 3aaBaeHne 3a npuemaHe:
e Boducute Ha EJIAHA TpeigumHr Al, nocoyeHn no-gony unu;

e B OdPUCUTE Ha UHBECTULMOHHMA NOCPEAHMK, NPU KOUTO Ce CbXPaHABaT akumuTe - 06eKT Ha TbproBoTo
npegoxeHue.

12.2. U3UCKBAHU JOKYMEHTU.

B cnyyali ye TbproBoTo NpeanoxkeHue ce npuema B opuc Ha EJIAHA TpeanHr Afl, 3asBaAeHMETO 3a NpuemaHe
MOXe fa 6bae nofageHo: 1) AMYHO, Ypes 3aKOHEH NPEeACTaBUTEN UK YPe3 YMbJHOMOLLEHO /IMLE C U3PUYHO
HOTapWaHO 3aBePeHO MbJIHOMOLLHO; 2) Ypes3 UHBECTULMOHEH NOCPEAHUK, C KOMTO aKLMOHEPDT MMA CK/OYEH
[LOroBOp 3a NPeAOoCTaBAHE Ha MHBECTULMOHHM YCIYTY; 3) Ypes MHBECTULIMOHEH NOCPEeAHUK, C KOMTO aKLMOHEPT
MMa CK/IIOYEH A0roBOp 3a YNpasaeHne Ha MHAUBUAYaneH nopTtden.

V],D,eHTMd)MKaLI,MFITa Ha aKuunoHepuTte, CbOTBETHO Ha TexHUTe npeacTasuUTenu M/MﬂM AbAHOMOLWHNUN Ce
M3BbpLBa CbrNaCHO NpaBuaiaTa U npoueaypuTe 3a M,CI,EHTMd)MKaLI,MH Ha CbOTBETHNA MHBECTULUMOHEH NOCpeaAHUK.

ENAHA TpelanHr ALl KaTo yMb/IHOMOLLEH MHBECTULMOHEH MOCPEAHUK e U3UCKBA CeAHUTE HensyepnaTenHo
NOCOYEHN AOKYMEHTU 33 MAEHTUDMKALMA U NPeACTaBUTENCTBO HA aKLMOHepUTe:

® 33 PU3MYECKM NMLA - LOKYMEHT 32 CAMOIMYHOCT 33 6bArapckuTe rpaskaaHu v YyKaecTpaHeH nacnopr 3a
B/IM3aHe B CTPaHaTa — 3a YyKAeHUM;

® 33 IOPMAMYECKM NNLA — YA0CTOBEPEHME 3a aKTyaIHO CbCTOAHME, YCTaB, YA0CTOBEPEHME UM APYT AOKYMEHT
CbI/IaCHO MepKuTe Cpelly NpaHe Ha napwu, OT KOWTO e BUAHO KOW Ca AeWCTBUTENHWTE COBCTBEHMUM Ha
IOPUANYECKOTO /IMLE, KAKTO M AOKYMEHT 32 CAMOJIMYHOCT 3a NPEACTaBUTENINTE HA IOPUANYECKUTE IML3;

o npun ynbJiHOMOWaBaHe — HOTapua/IHO 3aBepeHO NMb/IHOMOLWHO (OpI/IFVIHal'I nnun npenmc) N OOKYMEHT 3a
CaMOJ/IMYHOCT HAa Nb/IHOMOLHUKa.

Moseye nHbopMaums 3a NpasBuaaTa u NpoueaypuTe 3a naeHTUGUKaLMa U NpeacTaBUTENCTBO MOXKe Aa bbae
HamepeHa Ha MHTepHeT-CcTpaHuuaTta Ha EJTAHA Tpeigudr A

Mpu nogaBaHe Ha 3aAB/IEHMETO 3a NPUeMaHe Ype3 UHBECTULMOHEH NOCpeaHMK, pasnndeH oT EJIAHA Tpenanur
All, ce n3nckBa aexknapauma oT MHBECTULMOHHUA NOCPESHUK, Ye e CHeTa CaMONMYHOCTTA Ha akLMOHepa uan
HerosmsA NMbJHOMOLLHUK (B CAyYalt Ha nogaBaHe Ha 3aABNEHMETO Ype3 MbAHOMOLLHMK). Kbm 3asBneHWeTo 3a
npuMemaHe ce npunarat U YAOCTOBEPUTENHUTE [OOKYMEHTM 3a MpUTEXKaBaHMUTe aKUMKM OT KanuTtana Ha
[pyxecTtBoTO.

B cnyyauTe, B KOUTO aKkLMOHep nogasa 3aasneHue 3a npuemaHe npun EJTAHA Tpenanur AL M KOraTto KHM»KaTa He
ca no noacmetka Ha EJNTAHA Tpenguur Al 8 ,UeHTpaneH aenosutap” AL (,UeHTpaneH aenosutap”), we ce
M3MCKBA U MNOJaBaHe Ha HapexJaHe 3a NpexBbp/afHe Ha aKuMUTe Ha MNpuemallma akuMoHep Mo Herosa
noacmetka npu EJIAHA Tpenagunr AL,

12.3. MACTO, KbAETO AKUMOHEPUTE MOAABAT 3AAB/IEHUE 3A TPUEMAHE W [AEMO3UPAT YAOCTOBEPUTE/IHUTE
JOKYMEHTH.

3anABneHMA 33 NpUemaHe ¥ yAOCTOBEPUTENIHU AOKYMEHTU ce NojasaT B 0GUCUTE HA BCUYKU MHBECTULMOHHM
nocpeaHuum (KOMTO Ha CBOWM pea NpeaaBaT 0606uieHa MHdopmaumsa Kbm EJTAHA Tpeinguur Al), uan ANPEKTHO

Ha agpecuTe Ha LleHTpoBeTe 3a ob6cny»KBaHe Ha KaMeHTU Ha EJTAHA Tpeiiandr AQ:
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LleHTbp 3a o6cnykBaHe Ha KAneHTH - "Codpapma busHec Taybpc" - Codpus
Codapma busHec Taybpc, ya. “/Tbuesap CraHues” 5, /ao KAT/, Kyna B, naptep
TenedoHu: (02) 810 00 65,

e-mail: info@elana.net

UHBecTULMOHEH ueHTbp EJIAHA - Nnosaus UHBecTULMOHEH ueHTbp EJIAHA - BapHa
Mnoegme 4000, yn. "Xan Kyb6pat" 1, Aenosu LleHTbp | BapHa 9000, 6yn. "CansHuua" 8

Mnosaws (naptep) Tenedonu: (052) 608 241, (052) 608 243, dakc: (052)
TenedoHu: (032) 626 428, (032) 275 657 608 242

e-mail: plovdiv@elana.net e-mail: varna@elana.net

UHBecTMUMOHEH ueHTbp EJIAHA - NneseH UHBecTULMOHEH ueHTbp EJIAHA - LLiymeH
MneseH 5800, busHec ueHTbp "Mpectuxk", yn. "Cs. cB. | WymeH 9700, yn. "Padann Monos "2
Kupun u Metoanii™ Nel8, naprep Tenedonm: (054) 800536; 800535; 862260
TenedoHu: (064) 840 114, (0887) 556 669 dakc: (054) 800 536

e-mail: pleven@elana.net e-mail: shumen@elana.net
UHBecTULMOHEH ueHTbp EJIAHA - Pyce UHBecTuuMoOHeH ueHTbp EJIAHA - Byprac
Pyce 7000, yn. "BogeH" 12 Byprac 8000, yn. "/lepmoHTOB" 32
TenedoH: (082) 825 814 TenedoHu: (056) 825 238, 0888 454 184
e-mail: ruse@elana.net e-mail: burgas@elana.net

3a noBeye MHPopMauma: www.elana.net
12.4. BPEME HA MPUEMAHE HA 3AAB/IEHUATA B PAMKUTE HA CPOKA HA TbPrOBOTO MPEA/IOMEHME.

ENAHA Tpeianur A npuema 3asBneHMATa 3a NpuemaHe Bcekn paboTteH aeH ot 9.00-16.00 yaca.

Mpu NnpremaHe Ha TbpProBoTO NPeA/oXKeHMe Ypes ApYyr MHBECTULIMOHEH NOCpeaHUK 3aABAeHUATa 3a NpuemaHe
ce nogasart cnopes paboTHOTO BpemMe C KAMEHTU Ha M3bpaHUs NOCPeaHMK.

12.5. CPOK 3A 3AM/IALLIAHE HA LIEHATA OT [TPE/IOMUTENA.

Cpenkata no npuaobusaHe Ha akuun Ha UHOYCTPUANEH XONAUHT BEBITAPUA ALl B pe3ynTaTt Ha npuemaHe
Ha TbpProBoTO NpeasioXKeHne ce CYUTA CKAOYEHA KbM MOMEHTA Ha U3TUYaHe Ha CPOKa 32 HEeroBOTO NpUemaHe,
CbOTBETHO Ha yAb/KeHua ot MpeanoxkuTtens cpok no un. 155, an.4 ot 3MMUK /ako uma Takbe/ nam npu
KOHKYPEHTHO TbProBo npeasnaraHe /ako Mma TakoBa/ - Ha YAb/IKEHMs CPOK Mo 4. 21, an. 2 u 3 oT Hapeaba Ne
13, aKo 00 TO3M MOMEHT aKUMOHEpPBT, NpMen TbProBoTO NpensioXKeHWe He e noJan NUCMeHo 3asaBneHue 3a
oTTernsaHe.

TbproBmAT NpeanoXuTen 3annawa akumute Ha npuenute [peanoxeHMeTo aKUMOHepu B CPOK A0 ceaem
pa60THI/I OHW cnef U3TMYaHe Ha CPoKa 3a npuemaHe Ha lNpegnorkeHueTo.

12.6. HAYUMH HA 3ATI/IALLAHE HA LIEHATA OT PEA/IOMUTE/IA.

MpnaobuTtnte B pesyntat Ha TbpProBoTO NpeasioxeHne akumm (,Mpuaobutute akummn®) ce 3annawar ot EJJAHA
TpenguHr Al 3a cmeTKa Ha [peasoKuTena B CPOK OT cefem paboTHW AHW cnej, CKAOYBaHE Ha caenkaTa
cbrnacHo 1. 12.5 no-rope.

LleHaTa Ha MNpuaobutnte akuMM Ha akumMoHepuTe npuenu MpeanoxeHuneto (,Mpuemawm akumoHepn®) ypes
ENAHA TpeinguHr Al ce 3annawa no 6aHKOBa CMeTKa 33 CbXPaHEHWEe Ha KAMEHTCKM MapuyHW CpeacTBa Ha
ENAHA Tpengunr AL c IBAN: BG70BPBI79421032765004, BIC: BPBIBGSF npu OPOGAHK BBJ/ITAPUA AL.

MNpuemawuTe akumMoHepu ypes EJTIAHA TpeianHr AL moraTt Aa noco4at M3pUYHO, Ye UCKAT Aa NoJsyyaT LeHaTta
Ha MpuaobutuTte akumm B 6poit. Tasm onuma e gonyctuma camo 3a cymu nog 10 000 nB. B CbOTBETCTBUE C
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M3WCKBaHWATA Ha 3aKOHA 3a OrpaHMyYaBaHe Ha NaawaHuATa B 6poi. B To3m cnyyai, MpruemawmTe akuMoHepu
nosyyasaT LeHaTa Ha MpuaobuTuTe akuMKM Ha Kaca B CbOTBETHWMA OdUC, B KOWTO e nogan 3aaBaeHMETo 3a
npuemaHe.

LieHaTa Ha Mpunpobutnte akummn Ha lMNpuemawmTte akUMOHEPU, KOUTO ca npuenun MNpeanoxeHneTo Yypes apyr
WHBECTULUMOHEH MoOCpeaHuK, ce 3annawa ot EJIAHA TpeinaumHr AL no 6aHKOBa CMeTKa 3a CbXpaHeHWe Ha
K/IMEHTCKM CPeACTBa HAa CbOTBETHUA MHBECTULMOHHMA NOCPELHUK.

Cnep 3aBepsaBaHe Ha 6aHKOBaTa CMeTKa Ha CbOTBETHMA MHBECTULMOHEH NocpeaHuK, Mpremalwute akLMoHepu
MOraT ga noayyaT Ab/XKUMUTE UM CYMWU MO NOCOYEHUTE B CbOTBETHOTO 3asAB/eHMe 33 npuemaHe cobcTBeHa
6aHKoOBa cmeTKa, uau B 6poit npu cna3saHe Ha HOPMATMBHO YCTAHOBEHUTE OFPaHNYEHMA.

PasnnawaHuaTa c dKUMNOHEPUTE, YAUTO aKTUBU Ce€ CbXPaHABAT Npu 6aHKa AenosnTtap Uaun 6aHKa none4yuTen, ce
M3BbPLBAT Ype3 CbOTBETHATA 6aHKa.

MpaBoTO Ha aKUMOHepUTe Aa NoJy4aT LeHaTa Ha akummuTe ce noracasa e n3tmyaHe Ha 5-roguLeH AaBHOCTEH CPOK.
12.7. PA3X0AM 3A [TPUEMALLMTE AKLIMOHEPY.

KomuncunoHarta, KoATo e ce YAbpPXKa oT anEMaLLI,MTe adKUMOHepU Wwe 3aBUCKU OT Tapmd)aTa WAn OT npegsunaeHunTe
KOMUCUNOHUN Ha MHBECTUUMNOHHUNA NOCPEeaAHUK, NPU KOMTO ce nogasa 3aAB/ieHNETo 3a npuemaHe.

KomuncmoHaTta 3a Mpuemawmte akumoHepwu, npuenm MpeanoxkeHneto npu EJIAHA Tpenaunr AL, we 6bae B
pa3mep Ha 1% BbpXy cymaTa Ha caesikaTa, HO He no-masiko oT 10 /1B., OCBEH aKO B 40roBoOpa 3a OpOKepCKM ycayrm
Ha CbOTBETHMA KANEHT HE e NpPeABUAEHO 4PYrO.

PasxoguTe 3a 3ansiawaHe Ha GaHKOBMTE TaKCW 33 MPEBOA, Ha Ab/KMMATa Cyma Ao 6aHKoBaTa CMeTKa Ha
cboTBeTHUA Mpremaly, akUMOHep (3a akumoHepu, npuenu MNpeanoxeHuneto npu UM L,ENAHA Tpengunr” AL),
CbOTBETHO [0 K/JMEHTCKATa CMeTKa Ha CbOTBETHMSA WMHBECTULMOHEH MOCPeAHMK (3a Mpuemalyn akuMoHepH,
npvenu NpeanoxeHMeTo Npu Apyr UHBECTULMOHEH NOCPeAHMK) ca 3a cMeTKa Ha UM ,EJTAHA TpeianHr”.

CbrnacHo Tapudata Ha E/IAHA TpeiauHr Afl, npy nonyyaBaHe Ha CPeACTBa HA Kaca ce 3annala KOMUCUMOHA OT

0.4% BbpXy cymaTa.

13. UHOOPMALMA 3A NPUNOKUMMUA PEA, AKO TbPTOBOTO NPEANIONEHUE BbAE OTTEFNEHO OT NPEANOKUTENA. KOHKYPEHTHO
TbPrOBO NPEAJIOMEHUE.

Cnep nybankyBaHeTo My TbproBOTO NpeasioxkeHne moxe aa 6bae oTTern1eHo oT TbproBua NPeanoXuTen npu
ycnosuaTa Ha yn. 155, an. 1 ot 3MMUK 1 un. 38, an. 1 - 3 ot Hapeaba Ne 13 Ha KPH - Korato npeanoxXeHneTo He
MoOXKe aa 6bae oCblEeCcTBEHO NOPaaM 06CTOATENCTBA, HAMMUPALLM Ce U3BBbH KOHTPO/IA HA NPEeAsIoKUTENA; He e
M3TEKb/1 CPOKA 3a MPMEMAHETO MY U e HanuLe ofobpeHue oT cTpaHa Ha KOH.

B geHA Ha peructpauma Ha oTTernAHeTo Ha lNpegnoxkeHueto B KPH, Mpepnoxutenar we ysegomun 3a ToBa
cBOMUTE cNyXuTenu, YnpasutenHus ceBet Ha MUHOYCTPUANTEH XONAWHT BBITAPUA AL v BPE.

B 7-gHeBeH CpPOK OT yBeAOMABaAHETO 3a M3gafdeHoTo opobpeHune oT KOH, TobprosuAT npeanoxkuten uie
nybavKyBa cbobuieHMe 3a OTTErNAHETO B CneuManusnpaHata duMHaHcoBa cTpaHuua brosemuH UHeecmop.bl
(www.investor.bg/bulletin) u we ysBeAoMM 3a OTTErNAHETO CBOWUTE CAYKUTENM, YNpaBUTENHUA CbBeT Ha
NHAOYCTPUANEH XONAUHI BBNTAPUA AL v B®b.

He no-kbcHo oT 10 AHKM Npean M3TUYaHE Ha CPOKA 3a NpMeMaHe Ha KOHKYPEHTHO TbproBo npeasoxeHune /ako
MMa TakoBa/, cbrnacHo un. 38, an. 7 BbB BPb3Ka € 4a. 39 Hapeaba No 13, TbproBuAT NPEaNOKUTEN MOXKE A3
OTTernn HacToALWOTO THProBo NpeasoXKeHne Ypes NpuemaHe Ha KOHKYPEHTHOTO, KaTo perucTpupa oTTernfaHeTo
B KPH 1 yBegomu 3a oTrernsHeTo cBoute cayutenu, CbeeTa Ha anpektopute Ha MHAYCTPUAJTIEH XONOAUHT
Bb/NITAPUA AL, BOB, ENNAHA Tpenguur AL v LleHTpaneH genosuTap. B To3u cayyai, 40 Kpas Ha paboTHMA OeH,
cnepaBaly, perncTpaumaTa u yseaomasaHeTo, TbproBUAT Npeanoxuten nybankysa cbobleHme 3a oTTernaHeTo
Ha TbProBOTO MNpPeAnoXKeHMe B cneuuanusmpaHata JuHaHcoBa CcTpaHuua bronemuH WHeecmop.bl
(www.investor.bg/bulletin).
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B cnyyalt Ha oTTernsHe Ha MpeasiorkeHneTo Bceku Mpremaly, akUMOHEpP, UM HEFrOB U3PUYHO YMbJHOMOLLEH
MbJHOMOLLHUK MOXKE Aa MoJyYu Aernos3vpaHuTe yA0CTOBEPUTENHN LOKYMEHTU B opuca Ha UHBECTULMOHHUA
nocpesHuK, B KOWTO e nogan 3aasneHue 3a npuemaHe. CbOTBETHUAT MHBECTULMOHEH MOCPELHUK OCUTYpsBa
YCNOBUMA 33 BpblaHe Ha YAOCTOBEPUTENHUTE AOKYMEHTM Ha lMpuemawmte AKUMOHEPW, KOUTO ca npuenu
MpepnoXKeHNeTo B TPUAHEBEH CPOK OT MNOJIy4aBaHETO Ha YBELOM/IEHUETO 33 OTTEl/IAHE.

MpuemawuTe AKUMOHEpPMU, KOUTO ca npuenn MpepnoxkeHveto npes ESIAHA Tpenguur AL, moraT ga wckaT
BPbLUAHE HA YA0CTOBEPUTETHUTE AOKYMEHTU BCEKM paboTeH aeH oT 9.00-16.00 Yaca B CbOoTBETHUA 0DUC, B KOMTO
ca noganu 3anasneHue 3a NnpuemaHe. BpblLaHeTo cTaBa cpelly NpeacTaBaHe Ha NMMCMeEHO 3anaBaeHue (cBoboaeH
TEKCT) U UAEHTUPUKALMA HA CbOTBETHUSA aKLMOHep. BpbLiaHeTo Ha OKYMEHTUTE HE € OFPaHNYEHO CbC CPOK.

14. Bb3MOXKHOCT 3A MPUEMALLUTE AKLIMOHEPU A OTTETNAT NPUEMAHETO HA TbPTOBOTO NPEAIOKEHUE.

MpuemaHeTo Ha lpeasoXkeHMeTo moxKe fa b6bae otrerneHo ot Mpuemaw, akumoHep Ha UHAOYCTPUAJEH
XONAWHT Bb/ITAPUA AL (MAn HeroB NMbAHOMOLWHMK C U3PUYHO HOTAPMaA/IHO 3aBEPEHO Mb/IHOMOLLHO) Camo
npeauv n3TnM4aHe Ha onpegeneHna 28-gHeBeH CPOK 3a NpMemaHe Ha lpeanoXKeHneTo, CbOTBETHO Ha YA b/IKeHUA
CpoK no un. 155, an. 4 ot 3NNUK /ako uma Takbs/ mam no un. 21, an. 2 n 3 ot Hapeaba Ne 13 /ako uma
ny6ANKYBaHO KOHKYPEHTHO TbProBo NpeaioKeHune/.

MpuemaHeTo Ha lMNpeanokeHMeTo Moxe Aa 6bae OTTEer/NIeHo € NoAaBaHe Ha M3PUMYHO NMUCMEHO HapeKAaaHe 3a
oTTernsHe Ha npuemaHeto (,HapexaaHe 3a otrernaHe”). MNpumepeH obpasel, Ha HaperkaaHe 3a oTTernsHe e
foctbneH Ha WHTepHeT cTpaHuuata Ha EJIAHA Tpeiaundr AL. HapexpaHe 3a oTTerfidHe ce nogasa Ao
MHBECTUUMOHHUA NOCPEeAHUK, 4Ype3 KoWnTo [Mpuemalms akuuMoHep e noaan 3asB/eHue 33 NpuemaHe.
MNHBECTULIMOHHUAT NOCPEAHUK OT CBOA CTpaHa npeaoctaBs HesabasHO HapexaaHeTo 3a oTTernsHe Ha EJIAHA
Tpenguur Al. BpbliaHeTo Ha yA0CTOBEPUTENHUTE AOKYMEHTU CTaBa B CbOTBETHUA OPUC HA MHBECTULMOHHMUA
nocpeaHuK, B KOWTO ca bunu genosvpaHu u cnep vaeHTuduKauus Ha cboTBeTHUA lMpuemaly, akuuoHep.
BpblLaHETO Ha AOKYMEHTUTE HE € OrPAHNYEHO CbC CPOK.

Cnep n3TnyaHe Ha CPOKa 3a npnemaHe Ha NpeanoxeHneto no 1. 9, NMpuemalLmAaT akuMOHEP HE MOXKe Aa OTTernun
3aABneHMeTO 3a NpuemaHe U caeskata 3a I'IpVI,CI,O6VIBaHe/I'IpEXB'pr1ﬂHe Ha aKuMum B pe3ynTtaT Ha TbprosoTo
npeanaraHe ce CYMTa 3a CKNIKOYEHAa.

15. MACTO, KbAETO MOXE [IA CE NONY4U AONBAHUTENHA UHOOPMALIUA 3A MPEANOKUTENA U MPEANOKEHUETO.

JonbaHutenHa nHpopmauyma 3a TbproBus npegnoxuten (BKA. roanwHnTe GUHAHCOBM OTYETM 3a Noc/egHUTe
Tpu roauHn) u TobprosoTo lpeanoskeHne ca [OCTbMHM 3a aKuuoHepuTe Ha WMHAYCTPUAJIEH XONOUHT
BB/ITAPUA ALl Ha ropenocoyeHuTe agpecu Ha ENAHA Tpenguur AL n UHOYCTPUANEH XONAWHT BBITAPUA

ALl

16. OBLIA CYMA HA PA3XOAMUTE HA MPEANOXMUTENA NO OCHLIECTBABAHE HA MPEANIOKEHWETO, U3BbH CPEACTBATA 3A
3AKYMYBAHE HA AKLIMATE.

Obuwarta cyma Ha pasxoaute Ha [peanoxutensa, CBbp3aHM C HAcTOAWOTO TbproBo npeasioxeHue, (M3BbH
cpeAcTBaTa, He0HX0AMMM 33 3aKyMNyBaHETO Ha aKLMUTE), Ce 0YaKBa Aa Bb3fiese Ha npubansuntenHo 20 000 nesa,
BK/IOYMTE/IHO Bb3HarpaxaeHue 3a MHBECTULIMOHEH NOCPeAHMUK, KaKTO M BCUYKM OCTaHaAM pasxoam, CBbP3aHn C
perucrpaumaTta u onosecTABaHeTo Ha TbProBOTO NPeaNosKeHue.

17. UHTEPHET CTPAHULA HA UHOOPMALIMOHHATA ATEHLUA, KbAETO LLE NYBNWUKYBA TbPrOBUAT NPEANOMUTEN.

CbrnacHo nsnckeanmata Ha 3MNMNUK, Mpeanoxutenar we nyb6amMkysa cboblieHne 3a TbproBoTo NpeasioxKeHue,
cbllecTBeHMTE My ycnosua no ya. 151, an. 4 ot 3MMNUK, cTtaHoBMWETO Ha YnpaBUTENHMA CbBET Ha
UHOYCTPUANEH XONOWHI BbATAPUA AL, Kakto W pe3yntata oOT TbproBoTo NpensioxeHuve B
cneumnanusnpaHaTa GmMHaHcoBa cTpaHumua bronemuH MHeecmop.bl (www.investor.bg/bulletin)
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18. APYrKM AAHHU UNU AOKYMEHTWU, KOUTO MO MPELEHKA HA MPEANIOMUTENA UMAT 3HAYEHUE 3A OCBLUECTBABAHE HA
TbProBOTO NPEANOMEHUE.

MpeanoXnTenaT cyMTa, Ye He CbLecTBYBAT APYrM AaHHM WAM AOKYMEHTM, KOMTO MMaT 3HayeHue 3a
ocbluecTBABaHe Ha TbproBoOTO NpeaoXKeHme.

19. MNPUNOXKMMO NPABO OTHOCHO [OrOBOPUTE MEXAY [MPEANOMMUTENA W AKLUWOHEPUTE NPU NPUEMAHE HA
MNPEANOMEHUETO U KOMNETEHTHWUA CbA.

Bbnpocute, cBbp3aHn ¢ [lpegnoxkeHaTa UeHa, OTNPABAHETO Ha HACTOAWOTO TbproBo npennoXeHue,
CbObP!KAHMETO HA TO3M LOKYMEHT U HEroBOTO Nyb6MKyBaHe, MHOOPMALMATA, Pa3KPMBaAHa Ha CAYKUTEANTE Ha
MHOYCTPUANEH XONAUHT BB/TAPUA AL v Tbprosmna NpeanoxuTen, U BCUYKU APYrM BbNPOCKU, CBBP3aAHU C
W/MAM NPOM3TUYALLM OT 4OrOBOPA, CKAOYBAH OT TbproBua NpeasioKuUTeN U akUMOHepUTe C NPMEeMaHeTo Ha
NpeanoXKeHNeTo, ce ypexaaT OT AeMcTBAWOoTO 6bArapcko TbProOBCKO WM FpaKAaHCKO 3aKOHOAATeNcTBO, B
yactHocT — 3MMUK 1 akToBeTe no npuaaraHeTo my.

B topucamkumnaTa Ha 6'b!'|rapCKVlﬂ Cb/[, € pellaBaHEeTO Ha BCUYKM CNOpPOBE, KOUTO 6u1xa mornm Aa NPoun3TeKaT oT
MW A ca BbB BPb3Ka C TbproBoTo NpeanoxKeHue.
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KOMUCUATA 3A ®PUHAHCOB HAA3OP HE HOCWM OTFOBOPHOCT 3A BEPHOCTTA HA CbABPKALUMTE CE B MPEANOKERUETO AAHHU,

E/IAHA TPEMAMHT ALl OTIOBAPA CONMAAPHG C FIPELNOMMUTENA 3A BPEAM, MPUYMHEHW OT HEBEPHM, HEMBAHW WU
3ABNYHAOABALLM AAHHM B TbPrOBOTO NPEANOKEHME.

TbPrOBUAT NPEANOMUTEN U YMBAHOMOLLUEHUAT UHBECTUUMOHEH NOCPEOHUK OEKNAPWUPAT, YE TbPFOBOTO NPEANOMKEHUE
CbOTBETCTBA HA U3UCKBAHMATA HA 3AKOHA.
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